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Ma tnv KaAUTEPN Katavonon tng mapoloag €KBeong, MaPAKATW MapATIBeTAL N Eppnvela
TWV BACIKOTEPWV AKPWVU LWV TIOU TIEPLEXOVTOL OTLG TTAPOKATW EVOTNTEC.
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ANETA Avaloylotikni EkBeon Texvikwv AnoBepdtwy

EAEE ‘Evwon AodpoAiotikwy Etalpelwy EAAASag

EIOPA Eupwmnaikn Apxn AodaAiong kat EmayyeALaTIKWY ZuvTAfewy
EKT Eupwnaikn Kevtpikn Tpamnela

A3 AlolknTiko TuppolvAlo

AEIA AlevBuvon Enomtelog I6wtikng Aodpaliong

AAN Aebvn Aoylotika Npotuna

ANXA AeBvn Mpotuma XpnUAToolkovouLkng Avadopdg

ORSA Enomtikn EkBeon AfLoAdynong 16iwv Kivduvwy kat Oepeyyuotntag «AIKDO»
TtE Tpamnela tng EAMGd0G

Sl/oll QOepeyyuotnra ll

SCR Kedpalalakeg Anattioeilg Oepeyyvotntog (KAD)

MCR EAdayloteg Kedahatakég Amattioelg (EKA)
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H mapoloa ExkBeon @epeyyudtntog kol XpnUatoolkovoulkng Katdotoaong (ede€ng
«EkBeon») Tng «Y8poyeLog Avwvupog Aopahtotikn kat Avtaodaliotikr Etalpeiar» (edpegng
«Etalpeiar») éxel ouvtaxBel oto mAaiolo twv apBpwv 292 €wg 298 tou Kedaraiou Xl Tou
kat’ e€oualobotnon KavoviopoU (EE) 2015/35 tng Eupwraikng Emutponng, Twv apbpwv 24
kat 38 tou N.4364/2016 kal twv GapBpwv 51 €w¢ 56 tng Eupwmaikng O&nyiag
Qepeyyuvotnrag Il 2009/138/EK. To oclotnupa «Depeyyuvotnta Il» €xel w¢ otdxo TNV
kedbalalakr Bwpaklon Twv acPOALOTIKWY ETUXEPNOEWV HECW OUYXPOVWVY KAVOVWV
anotipnong PacllOPevVWY O aKpaia OEVAPLO, TIPOKELUEVOU N TILBOVOTNTO MTWYXEVGNC TOUG
VO TIEPLOPLOTEL YL TOUG EMOPEVOUC 12 pveg og ocootod 0,5%.

H EkBeon avadeépetal otn xprion mou €Anfe otic 31.12.2025 kot €xel eykplBel amd To
AolknTtikd ZupBolAto tng Etawpeiog otic 1 Ampthiou 2026.

Jtoxo¢ tnGg EkBeong eival va mapouclactel n dpaoctnplotnta tng Etalpeiag, Ta
QTMOTEAEGUATA TNG, Ol BACLKEG CUVIOTWOEG TNG XPNUATOOLKOVOULKNG KATAOTAONG KAl TNG
ETALPKNG TG SlakuBépvnong. MNeplypadovral eniong to mpodil kwdlvou, n MOLOTIKA
ouvBeon twv 8lwv kedalaiwv, ol kepalalakég anattioslg tng Etalpeiag, kabwg Kat ot
Selkteg KAAUYPAG TOUC.

H Tpamnela tng EAAASOC, w¢ Emomtik Apxr) UMOPEL va OMALTAOEL TV TpOTonoinon n
avapopdwon tngEkBeong, tnv dnuocicuon emunpocBetwv mAnpodoplwy Kal TNV avainyn
amno tnv Etatpeia GAAwV evepyeLwy.

Ytn olvoyn mou akolouBei kat cuvodelel TV mapovoa EkBeon, mapatiBevral oplopéva
Baowkd pey€dn kal MAnpodopieg MOU EUMEPLEXOVTAL OE QUTAV, HE TNV EMLONUOVON TWV
ouolwdwv aAlaywv mou entABav os oxéon e thv EkBeon Tou mponyoUEVOU £TOUG.

Ta mood mou mapoucldlovtol OToUG TIVOKEG Kol Ta mapoptipata tng EkBeong
amnewkovilovtal oe YAAOEG gupw (EKTOC €dv O OUYKEKPLUEVO Tiivaka avadEpestal
Stadopetikd). H mapovca EkBeon eival dabBéowun otnv lotooeAida tng Etalpeiag
(https://www.ydrogios.gr/web/wp-content/uploads/2026/04/SFCR 2025 Ydrogios.pdf ).

H Etaipeia Spactnplomnoleital otnv EAAGSa, aokel toug KAadoug AcdaAiong katd Znulwyv
tou apBpou 4 mapdypadog 1 tou N. 4364/2016, yla TOUG OTtOIOUG EXEL AGPBEL TNV OXETIKN
adela, kal £xel €dpa otnv KaAABEa Attikng, Aewd. Zuyypol 254-258. Itic 31.12.2025 n
Reale International katéxelt 1o 84,9% TOU peTOXIKOU Kedoalaiou Ttng Y6poyeiou
AodaAloTikic. TOOO N EMWVUHIa 0G0 KoL TO EUMOPLKO onpo tng Yopoyeiou AchoALOTIKAC
TIAPAPEVOUV WG €X0UV UE TNV TTPoaBnkn OtL n Etatpeia yivetal pélog tou ItaAikol Opidou
Reale.

H EAANVIKA acdaAloTiky ayopd kateéypade to 2025 avénon TG CUVOALKNG TIOPOYWYNC
aodaliotpwy kata 5,6% oe cUykplon e to 2024 kat aviABe oe €6,0 6ig, cLudwWvA pE Ta
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otolxeia tng Evwong AopoAlotikwy Etalpeiwy. Ot Aodalioslg Zwng katéypadav avénon
Kotd 2,7% pe TNV mapaywyn va avépyetol os €2,881¢ evw ol Aodohicelg Znuiwy
napouciacav abénon Katd 8,3% o oX£oN LE TNV TPONYOUEVN XPOVLA HE TNV TTapaywyn
va avepyetal ota €3,261¢. To 2025 ol Aodalioslc Znulwv eNnPedotnKay BTIKA Amno Ta
UETPA TNE KUPBEPVNONG YLa TIG PUCLKECG KATAOTPODEG TOOO yLa Ti§ Katoukieg kal Emiyelpnoelg

000 Kall yla ta AutokivntaL.

Napaywyn KAASwv acdaAiong Katd Znuuwv nou dpactnplomnoleitat n Etalpeio
2025 | 2024 | Metaohi

(XA.€)
1.Atuxuota
2.AcB€veleg
3.Xepoaia oxnuata
6.M\oia
7.Metadepopeva epmopelpata
8.Mupkaid kat otolxeia TNG pUOEWS
9.A\outég Inuieg ayabwv
10.ActikA euBUVN amod xepoaia oxfuota
12.Actikr euBUVN Ao MAola
13.levikn aoTkr €uBUVN
16.A14dOPEC XPNHUOTIKES ATIWAELEC
17.Nopukn mpootacia
18.BorBela

H Etaipeia onuelwoe to 2025 avénon napaywyng kata 12,5% os ouykplon e 1o 2024 pe
TNV OUVOALKN Tapaywyn aodaliotpwv tng Etalpeioc vo avépyetat ota €106,4 ek.
InUavtiky avénon onuewwdnke otoug kKAadoug «AcBéveleg» katd 43,3% , «Mupkaid Kot
otolxela tng Ppuoew» Kal «AOUMEG ZnULEG ayabwv» katd 32,4% kal 22,7% avtiotolya.
TéNog, n ouvoAwkn mopoywyn acdoliotpwv Twv KAASWV aoddaAlong AUTOKLVHATOU
(«Xepoaio oxnuato» Kot « Aotk euBUVN amo xepoaio oxnuato») onueiwos avénon 10,8%.

58.915
552.676
373.094

15.314

33.196
497.864
206.742
855.899

9.933
183.084

99.037

35.105
186.969

3.107.829

51.108
516.998
335.886

15.704

33.318
442.867
208.507
799.439

8.851
173.815

82.730

34.035
169.997

2.873.256

15,3%
6,9%
11,1%
-2,5%
-0,4%
12,4%
-0,8%
7,1%
12,2%
5,3%
19,7%
3,1%
10,0%

8,2%
Mnyn EAEE

Napaywyi acdahiotpwy (xA.€) | 2025 | 2024 | Metaohi

1.Atuxnuata

2.Ac0£veleg

3.Xepoaia oxnuota

6.M\ola

7.Metadepopeva epmopelipata
8.Mupkaid kal otolxeia tng pUoEWS
9.M\ounég {nuieg ayabwv

10.Actikr euBUVN and xepoaia oxAuaTo
12.Actikr euBUVN amnd mMhoia
13.Tevikn Aotk €uBUVN
16.A10POPEG XPNUOTIKEG ATIWAELEG
17.Nopikn mpootaoia

18.BonBsla

Zvvolo

To Texviko Amotéleopa and AcpaAloTikEG Apaotnplotnteg (cUpdwva pe TNV avadopd
S.05) avhABe ot €4,7ek. €vavtl €4,0ek. To 2024, evw Ta IUVOAlKd Ecoda Emevdloswv
avnABav ot €6,5¢ek. évavrtl €8,8ek. To 2024. Ta EmMAéEua 16wa KeddAata ocudwva pe T
«Depeyyuotnta l» aviABav katd tnv 31.12.2025 oe €121,2ek. mapouoialovtag avénon

11,2% amno6 ta avtiotowa tng 31.12.2024.

3.411 3.198
1.589 1.109
31.908 27.321
6 3

253 250
1.124 849
8.210 6.689
47.856 44.662
891 807
2.543 2.030
87 68
2.442 2.297
6.094 5.325

106.414 94.607

6,7%
43,3%
16,8%

127,3%

1,3%
32,4%
22,7%

7,2%
10,4%
25,3%
27,5%

6,3%
14,4%
12,5%
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looAoyiopog Pepeyyvotnta Il (xiA.€) mm MetaBoAn
EnevSloelg 234.594 215.281 9,0%
Axivnta, E€omAlopnog kot

X , 21.111 20.372 3,6%
Met. Méoa I8loxpnotpomnoloueva

Juppetoxn Avtacdpaliotwy ota ArtoBépata 10.464 12.267 -14,7%
Nounad Ztolxeia 10.981 11.480 -4,3%

zUvolo Evepyntikoo 277.150 259.400 6,8%
Aodaliotikég MpoPAEPelg 132.464 127.950 3,5%

Aound Toleia 23.458 22.430 4,6%

ZUvoAo YIOXPEWOEWV 155.922 150.380 3,7%

Awadopad petal evepynTIKoU Kal madntikov 121.227 109.021 11,2%
EriAé§ipa161a Kepahawa 121.227 109.021 11,2%
AnotéAeopa ano AcPaAloTIKEG APACTNPLOTNTES 4.655 4.033 15,4%
SuvoAwd Ecoda EmtevdUoswv 6.487 8.793 -26,2%

Ta AnoteAéoparta Mpo Oopwv Bacel AMXA avABav og €10,5ek évavtl €9,9ek 1o 2024, Ta
AnoteAéopata peta Popwv aviABav oe €8,5ek évavtl €7,8ek 10 2024, evw TA ZUVOALKA
Elcobnuata petd amd ¢opoug avépyxovtol oe €10,5ek évavtl €11,2ek to 2024,
Slopopdwvovtag ta 161a KedbdAata tng Etalpeiog faoet AMNXA oto €118,0 ek

Kartdotaon ZuvoAwkoU Etcodrpatog AMXA (og XtA. €) mm MetapoAn

AodaliloTikd AnotéAeopua 14.128 14.859 -5%
KaBapo Enevbutikd AnotéAeopa 3.611 2.455 47%
Noutd 'Ecoda/E€oda -7.215 -7.406 -3%
Képdn/(Znwd) npo Popwv 10.525 9.909 6%
Dopog eLcobnpatog -2.028 -2.125 -5%
Képdn/Znuég petd and Oépoug 8.497 7.783 9%
Noutd Elooénpata 1.984 3.450 -42%
ZuvoAwkd Elcodnpata peta and @opoug 10.481 11.234 -7%

H Etatpeia Stabétel kataAnAn opyoavwTikr) Soun kot mAaiolo eowtepkol eAEyXoU yLa TNV
UTIOOTAPLEN TWV OTPATNYLKWY OTOXWV KoL EpyacLwV tne. Etdikdtepa, n Etatpeia epopudlet
To ovotnua SlakuBEpvnong mou otnpiletol otig Tpeic MNpappég Apuvag (Three Lines of
Defense) evtog Tou omolou UTIapXoUV SLakpLtol poAoL Katl YpoUpES avadopdg, LLe OKOTIO TNV
arnoduyr cUYKpouong cupbePOVTWY. To AZ €xel ULOBETHOEL OAOKANPWHEVEG SOUEG YL TA
Juotnuoata Ecwtepikol EAéyxou kat Alaxeipong KwdUvwv. Ito enimedo tou ALOKNTIKOU
JupPouliou AettoupyoUv oL mopaKkATw Emitponég:

i.  Emutpomnn ApolBwv
ii.  Emutpormn EAéyxou
iii.  Emutponn Emomnteiag Npoidovtwv
iv.  Emutponr Emevéuoswv
v.  Emurponn MAnpodoplkig
vi.  Emutpomn Alayxeiplong ASlwoswv
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vii.  Erutponn Awaxeipiong KivdUvwv kal AmtoBspdtwyv

H Erutponr) EAEyxou elval éva aveaptnto 0pyavo To omoio €xeL cuotabel anod tnv Etapsia
ocUupwva pe TNV oxUouoa eAAnvikr vopoBesoia (apbpo 44 tou v. 4449/2017), O6Mwg
TpomomnoLl0nke Kal LoXUEL.

H Etalpeia £xel MANPWE aveEAPTNTEG KAl EMAPKWG OTEAEXWUEVEC TIG BACLKEC AELTOUPYIEG,
nrot, Staxeiplong KwdUVWY, avaloyLloTIKNG, KAVOVLOTIKAG CUMHOPGWONG Kal ECWTEPLKOU
eAéyxou. OL Baolkég Asttoupyieg cuppopdwvovTal HUE TIC QTIOLTAHOELC TOU EMOTMTIKOU
mAatolou «Depeyyuotnta II» kat dppovtilouv yla tn ouveyn BeAtiwon Tou CUCTAUATOC
SlokuBépvnonc.

Ta péAn tou AlokntikoU upBouliou, Ta SleuBUVTIKA OTEAEXN KOL TAL OTEAEXN TWV BACLIKWY
AElTOUPYLWV UTIOKEWVTAL 0 afloAdynon. Avamoonaocto HEPOG TNG OTPOTNYLKAG TNG
Etalpeiag eival n cuvexng BEATIWON TWV CUCTNUATWY SLOXELPLONG KIVEUVWV KoL ECWTEPLKOV
ehéyxou. OL PBaolkég apxec kat Sladlkaocieg mou OSlEmMoOuv 1o OUOTNUO ETALPLKAG
SlakuBEpvnong avaivovrtal oto kKepahalo «Tuotnua AlokuBEpvnong» tng EkBeong.

Aoyw g duong Twy Spaotnplotitwy TG, N Etalpeio ektiBetal kKUplwg o6TOV AoPAALOTIKO
KivBUvo KOl O  XPNUOTOOLKOVOWULKOUC  KlvdUvoug, OnMwG TILOTWTIKO  Kivouvo
(avtioupBarropévou), kivbuvo ayopadg kot kivbuvo peuototntoc. OL dUo Tio onuavtikol
Kivéuvol elval o0 aopaALoTIKOC Kat 0 Kivouvog ayopac.

Eldikotepa yla tov aodallotikd kivbuvo, n £€kBeon tng Etalpeiag eival mANRpwg
EVOPUOVIOUEVN HE TN PUOoN Twv SpaocTNPLOTATWY TNG, KABWE TO HEYAAUTEPO PEPOG TNG
€kBeonG MpoEpxeTal amo Tov kivéuvo achaAioswv kot amoBedtwy otoug KAASoug ACTLKNG
EuBuvng Oxnuatwv kat Xepoaiwv Oxnuatwv. H €kBeon otTov KATaoTpodlkd Kivouvo
nieplopiletal oxedov € OAOKANPOU ATO TEXVIKEG Pelwong KvdUVOU Kal, EL8LKOTEPQ, TNV
avtaoddalion.

Jtov Kivbuvo ayopdc n Etalpesia eival kuplwg ekteBelpévn otov Kivbuvo aKVATWVY
(emevbutikad kat L&5LoXPNOLOTMOLOUUEVA) Kal TOV KivEuvo TwV EMITOKIWV. MNa GAoUG TOUG
KwwéUvoug n Etalpeio £xel avanmtigel kal epapUolel TIOALTIKEG KOL TEXVIKEG Slaxeiplong
KWWSUVWV, OL OTIOLEG TNC EMITPEMOUV VA TOUG aVayVWwPLTEL, va HETPAEL KAl va TtapakoAlouBel
LE QTIOTEAECUATLKO TPOTTO.

‘EKOEzH DEPEITYOTHTAS KAl XPHMATOOIKONOMIKHE KATASTASH: 2025 8

Nos W
uoBOvglos B REALE

ROUP



MEPINHWH T

2TOV MapaKkATw Tivaka cuvoPiletal o LooAoylopdg ya to 2025 cUudwva e To MAaiolo
«Depeyyvotnta lI» kat to AMXA.

] Depeyyudtnta ll ANXA
looA
(oexx € (oex 8

ZUvolo Evepyntikol 277.150 279.176
Metadepopeva EEoda Mpodoktnong 0 0
AUl EPLOUGLOKA OTOLKEL 0 85
AvaBariopeves DopoAoyiIKEG ATILTHOELG 1.116 2.021
Evowpata mayla mEPLOUCLOKA OTOLKEL 21.111 21.111
Enevdloelg 234.594 234.594
EvuméOnka koL Adoutd SAvela o€ LOLWTEG 0 455
Avaktiowa Mood anod AvtaodalloTteg 10.464 13.433
ATOULTHOELG aTd XPEWOTEG LoPaAioTpwy 2.105 2.105
Anattroetg and AvtaodalloTeg 0 0
AOUTEG ATIALLTA OELG 6.036 3.648
Tapelakd AtaBéoipa kat looduvaua 1.734 1.734
Aounad Ztoweia Evepyntikou -10 -10
Z0UVOAO YIOXPEWOEWV 155.922 161.158
AcdaAlotikég mpoPAEPeLC (kTG Tou MNeplBwpiou Kivduvou) 124.695 137.700
MNepBwpto Kwvduvou (Risk Margin) 7.769 0
MpoPAEYPELg exTOC TwWV Texvikwy NpoPAEP ewv 10 10
YTOXPEWOELG YL TIAPOXEG O€ EpYAlOUEVOUC 1.553 1.553
Avapairopeveg DopoloykEG YITOXPEWOELG 0 0
XPNUATOOLKOVOULKES UTIOXPEWOELG 368 368
Motwtég Auddopot 8.069 8.069
YToxpewoeLg amnod aodaAloTIKEC S5paAcTNPLOTNTEG 3.350 3.350
YTOXPEWOELG TPOG AVTAOHAALOTEC 9.398 9.398
NOLTEG YIOXPEWOELG 710 710
Arodopd HETAEY EVEPYNTIKOU Kol TaOnTikou 121.227 118.018

Ynuewwvetol OtL n Etaipeia Sev €xel ékBeon og MOAUTIAOKA XPNLOTOOLKOVOULKA HEoa ite
OTO EVEPYNTIKO €ite OTIC UTIOXPEWOELG. Ot Paoikég Sladopég HeTOEU amoTipnong Katd
«Depeyyvotnta II» kot ANXA mpogpyovtal and tnv SLadoPETIKA AMOTIUNCN TWV TEXVIKWY
npoPAEPewy (cupmepAapBavoUEVNG KAL TNE CUUUETOXNG TwV OVTAOHAALOTWY) KL TNV KN
ovayvwplon twv AUAwV TEPLOUCLOKWY OTOLXElWV OTOV LOOAOYIOHO cUpdpwva HE TNV
«®Depeyyuvotnta li».

H amotipnon twv otolyelwv tou EvepyntikoU, Twv TEXVIKWV TPORAEPewWY Kal AoLMwV
UMoxpewaoswv tn¢ Etalpeiag yivetal pe Baon tnv apxn tg evAoyng afiag. H Etalpeia dev
XPNOLUOTIOLEL KATIOLO HETPO, LETABATIKO ) LN, OE OXECN UE TNV ATIOTIUNON TWV TEXVIKWY TNG
nipoBAEYewV ] o OXECN LE TO EMITOKLO UNSevVIkoU KvEUVOU. € oX£0N UE TO TIPONYOUEVO
£10¢ avadopdg, n Etatpeia ev mpoéPn o aAlayn 1 MPOCAPUOYH OTLC XPNOLLOTIOLOUEVEG
uebodoug amotipnonc.
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ANAAY:H KEQANAIAKHE ANAITHEHE DEPEITYOTHTAZ

H Baowkn amotipnon twv kebalalakwy anattioewv tng Etatpeiag (SCR) pe Baon tnv
Tunomolnpuévn uéBodo kata tnv 31.12.2025 €xel w¢ €€NC:

Amnontntd
Kedalara

Baowi Kedaharaki

. NEroupyLKo
Amnaitnon FYESs

I |
Ayopag AvtioupPariopévou Acdalioswv Katd Znpuov
15.070 951 38.877
= | =
ArnoBepdrwv
566
270 37,041

v [ Kot rrm——
: h
AtV

620

e olykplon pe tnv 31.12.2024 otv Kedohatokég Amaitnoeslg Pepeyyvotntag (SCR)
auéndnkav kotd €2.1ek 6w AvAAUETOL OTOV EMOWEVO TIVAKAL.

Kedpahaiakég Artattiosig Depeyyuotntog 31.12.2025 m MetaBoAn
XA €

XA\ € XA € %

Kivéuvog Ayopdg 15.070 15.780 -710 -4,5%
Kivéuvog ABétnong AvtioupBaAlopevou 951 939 12 1,3%
AvalapBoavopevog Kivbuvog Aopaleiwv AcBévelag 993 920 73 7,9%
Avalapfavopevog Kivbuvog Achalelwv Katd Znpwv 38.877 36.355  2.522 6,9%
BaloKES Ked?a)\maxeg Anautijogig Pepeyyvotntag (po 55.891 53.995 1.897 3,5%
Stadoponoinong)

‘Odehog Aladopormoinong -10.224 -10.308 83 -0,8%
Baowég Kedpahatakég Anartriosig Depeyyvotntag (BSCR) 45.667 43.687 1.980 4,5%
Aettoupykog Kivbuvog 3.741 3.606 135 3,7%
Kedahatakég Arautioeig Pepeyyvotntag (SCR) 49.408 47.293  2.115 4,5%

O onuavtikotepog kivduvog tng Etalpeiag eivat o Avalappoavopevog Kivbuvog
Acdalelwv katd Znutwv (69% tou BSCR mpo Stapopomnoinong), pe tov Kivbuvo Ayopadg
va akolouBel (27% tou BSCR mpo Stadopomoinong). MNa tn PEAtiotn Staxeiplon twv
KwéUvwv n Etalpeia €xel AdPel TI¢ KATAAANAEG avd Katnyoplo KWWEUVOU TEXVIKEG
MelwONG TOUG, HE ONUAVTLIKOTEPN TNV XPHoN avtacdaiiong.
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BAZIKEZ KEQANAIAKEZ ANAITHZEIZ QEPEITYOTHTAZ / BSCR

® KivSuvog Ayopdg Kivéuvog ABETnong AviioupBaiAdpevou

B AvohapRavdpevog Kivduvog Acbadeiv AcBEvelag 1 AvodauBavépevos Kiveuvog Achode v KaTd Znpiwy

To mpoodiA kwwdUvou tng Etalpeiag katd tnv 31.12.2025 oe oxéon pe tnv 31.12.2024
Sev €xeL umtootel ouoLwdelg PeTOBOAEG. EMlypapaTikd, onpelwveTat otL o Kivduvog
Ayopdg pewwBnke kotd €0,7ek, W ATOTEAECHUO TNG MElWONG TwV €NMeVOUCEWV O€
petoxika funds (Equity ETFs), evw o AvaAapBavopevog Kivbuvog Acdaielwv Kkatd
Znuuwv onuelwoe avfnon katad €2,5ek (6,9%) Adyw tng avénong tng €kBeong tng
Etalpeiag otov kivbuvo Aodalictpwv kal AmoBepdtwv Kal thg avénong twv
KedaAaiwv Quokwyv Kataotpodwv (Zelopol). H avénon Kivduvog AcdaAelwy Katd
Znpwwv akoAouBel tnv avénon twv eyyeypapuévwyv acdoaAiotpwy (+12,5%) tng
Etatplog.

AIAXEIPIZH KEDANAIQN

To ZuvoAikd Baotka 16wa Kedpalata tng Etapeiag cupdwva pe tnv «Depeyyvotnta l» katd
v 31.12.2025 avhABav og €121,2ek To 99% twv Alabéoiuwyv Kedpalaiwv - mooou €120,1ek
- avikel otnv Katnyopia 1, evw to 1% (€1,1ek) avnkel otnv Katnyopia 3.

31122025 |  31.12.2024 | MetaBolq

Katnyopia 1 120.111 99% 106.435 98% 12,8%
Katnyopia 1—eAelBepa MEPLOPLOUWY CTOLKELQL 120.111 99% 106.435 98% 12,8%
Katnyopia 1—umnokeipeva og meploplopolc otolxeio 0 0% 0 0% 0,0%
Katnyopia 2 0 0% 0 0% 0,0%
Katnyopia 3 1.116 1% 2.585 2% -56,8%
JuvoAwka Baowa 16wa KedpdaAawa 121.227 100% 109.021 100% 11,2%
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H Etalpelo ywa tov umoAoylopo twv Kedpolatakwv Anartnoswv Depeyyuotntag
XPNOLUOTIOLEL TOV TUTTOTIOLNEVO paBnuoatiko Tumo (Standard Formula) kot Sev KAveL xpron
£0WTEPLKOV uTodelypatog. OL EAdyloteg Kepalatakég Amattrioelg (MCR) avépyovtal og
€18,3 ek pe Tov Aeiktn KAAUYPNG Twy EAdxlotwy Kepohaltakwv Anattioswyv (MCR Ratio) va
OVEPXETAL Og 653,8%, €vavtl 629,2% katd tnv 31.12.2024.

AwBéowpa kon EmAé§ipa 1sia KeddAaia / MCR | 31.12.2025 | 31.12.2024 | MetaBolr |

XA € XA € XA €
AaBéoa'léla Kedpdlata yia kaludn to MCR 120.111 106.435 13.676
EmAé§ipa 161a KedpdAata yia kdAupn MCR 120.111 106.435 13.676
EAdyxloteg Kepalarakég Anawtioslg (MCR) 18.372 16.917 1.455
MAeovalovta KedpdaAaia 101.739 89.518 12.221
Asixtng KaAudpng MCR 653,8% 629,2% 24,6%

Ao Tov aVWTEPW TTivaKa TIPOKUTITEL OTL N Etatpeia umepkaAUmtel kota €101,7&k To O0pLo
Twv EAdylotwv Kepahatakwv Antattrioewv Qepeyyuotntag.

O Kedpahatakég Anattnoelg Qepeyyuotntag (SCR) avépyovral oTo mood Twy €49,4eK Kal o
Asiktng Kalugng SCR og 245,4% onuewwvovtag avénon 14 mooootiaiwv povadwv oe
ouyKplon pe tnv 31.12.2024.

AwaBéopa kot EmAE§pa 1Sia Kepaiara / SCR mm

XA € XA € XA €
AaBéopa16la Kepatata yio kaAun SCR 121.227 109.021 12.207
EnAé€iua 16t Keddhata yia k&Aupn SCR 121.227  109.021 12.207
Kedpaharakég Anartrioslg Depeyyvotntag (SCR) 49.408 47.293 2.115
MAcovadovra KedpaAata 71.820 61.728 10.092
Aciktng KaAuyng SCR 245,4% 230,5% 14,8%

ATO TOV aAVWTEPW TIivaKa TPOKUTTEL OTL N ETaupeia untepkaAUTTeL kKatd €71,8€K TO OpLO TWV
Keparatakwv Anattrioewv Oepeyyudtntag. InUelwveTal OTL n Etalpsia dev €xel KAvel
XPNon Tng mpooappoyns Adyw PETABANTOTNTAC, TNG MPOCAPUOYAG AOYW aVTILOTOLXLONG Kot
omoloudnmote GAAOU HETAPBATIKOU UETPOU.

H kAwwdkwon tng olykpouong otn Méon AvatoArp tov Maptio tou 2026 Snpioupyel
auénuévn afeBatdtnta oto S1eBVEG O0lKoVOULKO TTeEPLBAANOV KAl EVIELVEL TOUG KIVEUVOUC yLa
VEQL €VEPYELOKN Kplon, He TOQVEC EMUTTWOELC OTIC TLMEG NAEKTPLKNG EVEPYELAG KoL
kouaoipwy. MaparnAa, oL e€elifelc auTég emnpedlouV TIC TIHEG BACLKWY EUTOPEUUATWY, TN
56p0oTNPLOTNTO OTOV TOUPLOTIKO TOMEQ KOl TN METABANTOTNTA TWV XPNLOTOOLKOVOLKWY
ayopwv. OL OUVONKEG QUTEG €VOEXETAL VA EMNPEACOUV EPUECA TIC OLKOVOULKEG
SpacTNPLOTNTEG KoL TIG EMEVOUOELS TWV AOPOALOTIKWY ETMLXELPHOEWY, KUPLWE HECW TNG
SloKUPAVONG TWV amodO0swV TwV XPNUOTOOLKOVOULIKWY HECWV KOl TNG METABOANG TOU
KOotoug kepahaiou. H Aloiknon mapakoAouBel cuoTnuaTtika Tig e€eAifelg Kal aloloyel o
ouveyn Baon Tig MBAVEG EMUMTWOELG OTOUC KIVEUVOUG OYOpAC, PEUCTOTNTAC KOL TILOTWTIKOU
KwwéUvou. Me Badon ta Stabéopua Sedopéva Sev €xouv TpokUel evbel€elg ouoLwdoug
enidpaong atn XpNUOTOOLKOVOULKN BEon i oTn AElTOUpYLKA Spactnplotnta tng Etalpeiag.
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APASTHPIOTHTA KAI ANOTEAEZIMATA

A.1. APASTHPIOTHTA

H Y&poyelog Aodaliotiki gival aptyws ISLWTIKN aodaAloTIKR ETOLPELA KOl CUYKATAAEYETAL
OTIG HeYOAUTEPEG eTalpeieg Mevikwv Aodoaiioswv. H Etalpeia Spaotnplomoleital otnv
EA\aSa amd to 1973. Ita mpoiovta tng Etalpeiag cupmeplapfdavovtal cUYXpOVES Kal
€UEAIKTEG AVOELG YLla TNV MpooTocia Tou WBLWTN, Tou emayyeApatia i emyepnuatia, g
neplouciag kal tng owkoyévelag. Ta mpoiovia tng Etatpeiag StatiBevrol anokAELOTIKA LECW
SiktUou avefdptnTtwyv aoPaAOTIKWY SLAECOAOPNTWY KOl HECW UTIOKATOOTNHATWY Kol
vpadelwv TNG oTLg peyaluTepeg MOAELS TNG EANASaC.

Opapa ¢ Etalpeiag sival va amoteAeil Staxpovikd tnv «AcdaAry Avoun», AtoL €vav
vPnAol KUpoug Kat aflomiotiocg, pepéyyuo acPaAloTiKO OpYaAVIOUO, TPWTAYWVLOTH TOU
KAQSOU, HE OuvEXN, LOXUPH avamTUELOKN TIPOOTTIKY. Evav 00paALOTIKO OPYAVIGUO TTOU
pEoa amd TN AEToupyia, TIC UTINPECLEG Kal TN CUUMEPLPOPA TOU, QTTOTIVEEL GLyOUPLA Kall
gunotoolvn otov aoaALoUEVO.

AmootoAy tng Etalpeiag eival va dnuoupyel kat vo mapéxel uPnAng moldtnTog
0.0PAALOTIKA TTPOLOVTA KOL UTINPECLEG, AELTOUPYWVTACG E ETAYYEALATIONO, UTIEUBLVOTNTA
Kal, Kuplwe, Statnpwvtag avBpwrnivo MPoowro, os O,TL apopd TIC OXECELC TNG HE TOUG
nmelateg, ouvepyateg, epyalopévoucg, Sikalouyoug amolnuiwong etaipoug Tou
ETUXELPNUATIKOU Kol €UPUTEPOU KOWWVLKOU TG TeplBailovtoc. H emwvuplo, vouikn
popodn kat dtevBuvon tng Etatpeiag eival :

Enwvupia kat Nopukny Mopdn YAPOTEIOZ ANQNYMOZ AZQAAIZTIKH KAl ANTAZOAAIZTIKH ETAIPEIA
C S Nopo Attikig, Afpog KoAhBEas, Aewb6pog Zuyypou 254-258, TK 17672

(O R 213800/DDVSHIOMOROA1

H Etaipeia Spaotnplomoleital oe 6An tnv EAAGSa. H Etalpeia dtabétel umokataotruota
Kol ypadeia o peydleg moAelg tng EAAGSag. AnaoyoAel 223 gpyalduevous e cupaon
gpyaociag, gvavtl 224 kotd tnv 31.12.2024, kat 1o Aiktuo MNpdokinong AcdoAloTIKWY
Epyaouwv ¢ anoteAeltal amno neplocdtepoug amno 2.000 achaAlotikouc SlapecoAapnTEG.
H Etaupeia Spaotnplonoleital otoug akdAouBoug kAadoug olpdwva pe tnv adela
Aettoupylog tng:

1AtuxAuaTa Aodaion npootaciog eL008AuaTog

2.AcBéveleg AodaAon Latpikwv Samavwv

3.Xepoaia oxnuata Aodalon GAwv oxnudTwv

6.Moia (Balaooia, Adpvaia kat motdpa okadn) Aodalion Baldoowwy, evaéplwv kat AAwv petadopuwyv (Metadopég & Zkdadn)
7.Metadepdpeva EUMopeLOTA Aoddon Badooiwy, evaéplwy kat AMwv petadopwv (Metadopég & Ikadn)
8.Mupkaid kat ototxeia tng dUoEWS AodAaAon Tupog Kot AWV UKWV ZNLwY

9.\outég {npieg ayabuwv AodAaAon Tup6g Kot AWV UKWV ZNLwY

10.Actik} euBUVN amd xepoaia oxAUaTA AoddAon aotikig euBivVNG AUTOKVATOU

12.Actiki} EuBUvn and Balaoota, Adyvaia kat motdua okddn  AoddAion Bardoowwy, evagéplwv kal dAwv petadopwv (Metadopég & Ikadn)
13.Mevikn aoTikr euBlvN AodAALon YEVIKAC aOTIKAG EUOLVNG

16.A10POPES XPNUATIKEG ATWAELES Aoddlion mupdc kat AoUmwv UAKWY {nuLwv

17.Nopun mpootacio AobaAion vopikng mpootaciag

18.Borifela Juvbpopn (BorBela)
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MEétoyot

To petoxikd kedbdhaito tng Etalpeiag oavépyetal oe €18.888.160,20 Sialpepévo ot
31.480.267 OVOUOOTLKEC LETOXEC, OVOUOOTIKNG aflag €0,60 n kAOe pia. Baolkdg LETOXOC TNG
«YAPOTEIOZ A.A.A.E» gival n Reale International n omoia katd tnv 31" AskepuPpiov 2025
KaTEXEL TO 84,9% TOU UETOXKOU KedpaAaiou. To UTOAOUTO LETOXLKO KEPAAALO QVNKEL OE
Sladopa GuOIKA KAl VORLKA TPOCWTTA.

Opkwto¢ EAcyktrg NoyLotrg

Tov €AeyX0 TWV XPNHUATOOLKOVOULKWY KOTAOTACEWYV TNG Xprnong 2025 Slevepyel n eAeYKTIKNA
etalpela PricewaterhouseCoopers A.E. e 0pkwTO €AeykTr AoyLoth TV K. Avdpéa Plpr).

F SN eS0T PRICEWATERHOUSECOOPERS ALE.
Opkwtog EAsyktnG Noyiothc: \WZT VR H3)3
WIS H AEQOOPOL KHODIZIAL 65 TK 15124 MAPOYSI
1 LGOI H 210 6874400

Enontikn apxn

To emontikd €pyo aokeital amo tn AteUBuvon Emonteiag 16wwtikng Aopaiiong (AEIA) tng
Tpanelag tng EANGSOC.

Erontikr Apxn: Tpanelo tng EANGS0g

TuApo: AlevBuvon Enortteiag I6wwtikng AadpaAiong (AEIA)

EAeuBEpiou Bevizéhou 21, ABriva, T.K. 10250

TnAédwvo: 2103201111

XPHMATOOIKONOMIKA ANMOTEAEZMATA

To 2025 n Etailpela METUXE TOUG ETLXELPNMATLKOUG TNG OTOXOUG ONUELwVOVTAg alénon
napaywyngs kata 12,5% pe avénon 10,9% oto mAnBog twv cupPfoAaiwv oe cUyKpLon HE
to 2024, ta omoia avAABav oe 650.999 povadikd cupPoéAraia. To mARBog Twv
cupBoAaiwv otoug Aowmolg (mAnv Autokwviitou) kKAadoug mapouciace avénon katd
10,6%.

MArBo¢ ZupPolaiwv Acdoliopéva Oynpata

472.297

450.168
527.803

2025 WAool M Autokivito 2024 2025 2024
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2tov KAAS0 AUTOKLVNTWYV, 0 omolog amoteAel To peyalltepo HEpoC Tou xaptopuAakiou
tn¢ Etalpeiag, to mARBo¢ Twv achaAlopévwy oxnuatwy to 2025 aufnbnke kata 4,9%,
pe To TMANBOG aoPaAlopUEVWY OXNUATWY va avépyetal os 472.297. Itov Mivaka mou
akoAouBel mapouotaletal n Katdotaon uvoAikol Elcodrpartog yla to €tog 2025 kat
2024 oVpdwva pe ta Mpoétuna AMNXA, énou ta Képdn Mpo Dopwv tng Etaupeiag
auénbnkav to 2025 katd 6% oe cuykplon e To 2024 kat avnABav os €10,5¢k.

Katdaotaon ZuvoAwkol Ewoodrpatog AMNXA (o€ XtA. €) mm MetaBoAr

AocdalloTika écoba 101.154 92.781 9%
AcPaALOTIKEG ATIOTN ULWOELG KoL AOUTTEG

i , -82.979 -73.126 13%
00pOALOTIKEG SamAvVeG
Kdéotog avtaodpaiiong -4.047 -4.796 -16%
AocPaAoTIKO AOTEAEGHAL 14.128 14.859 -5%
‘Eocoba emevbucewv 3.676 3.473 6%
Képén / (Znuiég) amnod anotipnon enevéluoswv 715 1.136 -37%
Képdn / (Znuiég) amo nwAnon enevéloswv 767 -658 -216%
EnevSuTikO ATtotéAeopa 5.158 3.950 31%
X ) A Y €006 5
pnuatooEKovouLKa ’aodm LOTIKA €006a and 1696 1746 3%
aodoaAlotiplo cupBorata
X . L .
pnu(l‘tOIOLKOVOLLLK(l aodaAlotikd £€oda anod 150 251 -40%
avtaopaiion
XpNHAToOLlKOVOLKO ACPaALOTIKO ATtoTEAEOUA -1.546 -1.495 3%
KaBapod Enevdutiko AnotéAeopua 3.611 2.455 47%
Nound Aettoupyka £€oda -7.298 -7.721 -5%
NOUTd XpNHATOOLKOVOULKA £€0da -28 -28 1%
Nound €coda/é€oba 112 343 -67%
Képdn/(Znué) npo popwv 10.525 9.909 6%
Dopog eloodNUATOG -2.028 -2.125 -5%
Képdn/Znuég petd ard Gopoug 8.497 7.783 9%
MetaBoAr| tou anobepatikol Twv afloypadwv 1.329 4.843 -73%
Ecob ‘E€06 5 AN O\
oo a’/ (E€0 (x)‘ anod uet(’xBo 1 TNG KOUTTUANG 15 1218 -101%
emutokiwv (Aoutd amoteAéopata)
Képd L€G) amo avamnpocapuoyn ala
p,n/(lnu q) ATpOoapHOYA &lag 1,052 891 18%
EVOWHATWY OKLVNTOTIOLOEWV
Aval 1 KEPS 3 )
va OVLOTILKC( KEPON /I(Zn HLEG) TIPOYPAUUATWY 148 5 261%
KOOOPLOUEVWY TTOLPOXWV
dopotota Aouta eloodnpata -560 -973 -42%
Nowutd Elcodipata 1.984 3.450 -42%
ZUVOAIKA ELl0odApaTa HETA aro Gpopoug 10.481 11.234 -7%

To AcdalloTikd AmoTéAeopa gival Katd 5% PELWPEVO O oUYKPLON HE To 2024 evw
onuavikn avénon katd 31% onuelwdnke oto Emevoutiko Anotéleopa. TEAOG apvNnTIKN
nTav n enidpoon amnod ti¢ HeTABOAEC TWV EMITOKIWY (XpNUATOOLKOVOULKO ATIOTEAECUO)
TO00 yLo to 2025 (-€1,55 ek.) 600 Kal yio to 2024 (-€1,50¢k).

Mo okomoUC¢ avAAUGNG TWV ATOTEAECUATWY OTLC EMOUEVEC EVOTNTEG Tou Kedalaiov A
tn¢EkBeong aUTAG KAl TG CUUMANPWONG ThG OXETIKAG MoooTtikAg Avadopdg (QRT S.05)
£xeL yivel avataivopnon kovSuliwv Twv Owkovoutkwy Kataotdoswy tTng Etatpeiag kat
amotunwon Bacel tou mpotumou AMXA 4 (6mwg loxue péxpL kattnv 31.12.2022) kabwg
elvat SLadopetikég ol anattioelg Tng Avadopdg autig (QRT S.05) aAAd kat yia Adyoug
OUYKPLOLUOTNTOG. XTIG ETMOMEVEG €VOTNTEC YIVETOL OvAAUCON TwWV AMOTEAEOUATWV
AocdaAloTIKAG ApaoTnpLOTNTAC Kal TwV EmevéUuoewv.
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A.2. ANOTEAEZMATA As®AAIZTIKHEZ APAZTHPIOTHTAZ

Jtov akOAouBo Tmivaka Tmapoucldlovial Ta  AnMoTEALCHATO  TNG  ACHOALOTLKNAG
Spaoctnplotntag tng Etalpeiog ywo ta £€tn 2025 kat 2024 ova kAGdo Katd TNV
«Depeyyvotnta Il», 6nwe mapatiBevrol avaAutikd otnv moootikn avadopd S.05 oto

Mapdptnua.

. . . , | Mupdgkat
2025 (o€ YA €) . AoV VMKWV . .| BoriBewa | Zivoho
v
Eyyeypappéva aodaliotpa - Miktd 1.589 3.411 47.856 31.908 1.150 9.421 2.543 2.442 6.094 106.414
Aedouheupéva aopaiotpa - Miktd 1.367 3316 46.419 29.914 1113 8.704 2.258 2372 5.790 101.254
Aedouheupéva aodaliotpa - Avtaodahiotég  -322 -184 -297 0 -341 -3.974 -938 -56 0 -6.114
AeSouleupéva aoddMotpa - KaBapd 1.044 3132 46.122 29.914 m 4.730 1319 2315 5.790 95.140
AchaNLOTIKES Aol UWOELG- MIKTEC -634 -37 -31.408 -4.978 -56 -1.637 -65 -28 0 -38.842
Acdahiotikéc amolnpwoels- Aviacpaliotés  -283 -14 64 -47 -24 -503 -172 -3 0 -981
Acdalotikég amolnuwoels - Kabapd -351 -3 -31.472 -4.932 -2 -1.134 107 -25 0 -37.861
MpaypatonotnBeioeg Samaveg -759 -1.424 -23.956 -14.337 -360 -3.746 -907 -1164 5972 -52.624
Texviko Anotéheopa* -65 1.685 -9.306 10.646 381 -150 520 1.127 -182 4.655
5| Aot . Mupdg kat Noyi
2024 (o€ xA. €) Aouniv UKWV .| BoriBewx | Zivolo
. MNpootaoia
v
Eyyeypappéva aohaliotpa - Miktd 1.109 3.198 44.662 27.321 1.060 7.606 2.030 2.297 5.325 94.607
AeSouleupéva aodaliotpa - Miktd 945 3.191 44,533 26.468 1.022 7.005 1.924 2.294 5.117 92.499
Aebouleupéva aoddhiotpa - Avtaopadiotég  -220 -151 -473 0 -279 -3.726 -712 -51 -57 -5.666
Aedouleupéva aoddhotpa - KaBapd 725 3.040 44.061 26.468 84 3.2719 1.213 223 5.060 86.833
AcGAMOTIKEG AMOlNUWOELG- MIKTEG -475 -29 -28.809 -4.471 -846 -100 973 -16 0 -35.717
Aodohiotikés amolnuwoelc- Avtaopahotég  -182 -29 797 a7 -150 306 -1.085 -0 0 84
AodalioTikég anolnpuwoels - Kabapd -293 1 -29.606 -4.897 -695 -406 1 -16 0 -35.802
MpaypatonownBeloeg Samaveg -500 -1.354 -21.920 -12.705 -339 -3.094 -843 -1.096 -5.148 -46.998
Texviko AnotéAeopa* -68 1.687 -1.465 8.866 -291 -220 481 1.132 -88 4.033

Katd tnv Stdpketa tou 2025 onpewwbnke avg¢non aocdaliotpwy katd 12,5%, Ue onUavtiki
auénon va onuelwvetal o 0Aoug toug KAadoug Aodaliong kat eL8IKOTEPA 0 AUTOUG TTIOU
KOAUTITOUV {NULEG UKWV DALVOUEVWV.

Mo cuykekpLpéva, o KAASog Mupdc kat Aoumwv VALKWY InUlwv onueiwae avénon 23,9% evw
0 kKAadog Xepoaia Oxnuata napouvciaoe avénon 16,8% kot o kKAadog ev. Actikrng EuBuvng
25,3%, ennpeacpévol BeTikd amd ta evBappuviika pétpa tng EAAnvikng KuBépvnonc.
INUOVTIKEG AUENOELG onUEWONKav emiong otov kKAado AcBevelwv katd 43,3% Kol oTov
KAado Metadopwv & Zkadwv katd 8,6%. Téhog, o kKAAadog Act. EuBUvng Oxnudatwv
onuelwoe avgnon 7,2% kat o kAadog BonBelag 14,4%.

To Texviko Anotéeopal aviABe oe €4,7¢k. onuelwvovtag avénon 15,4% og oUYKPLON HE TO
2024, apketd Oetiko dedopévng tng dlatrpnong Tou MAnBwplopol og uPnAd emnineda Kot
TOU £VIOVOU avToywviopol. O Asiktng Znuuwv? Onw¢ MPoKUTTEL ond TV TOPAKATW
avaAuon TapEUElve o€ XOUNAQ emineda, evw MIKPR auénon onueiwoe kol o Asiktng
Aomavwv?, O TuvoAikog Asiktng (Asiktng Znuuwv + Asiktng Aamavwv) avAABe to 2025 oe

1 «Agbouheupéva Aodaliotpa - KabBapd» — «Acdpaliotikég Arolnuiwoelg-Kabapd» — «Mpayuatonoinbeiosg
Aamaveg»

2 «AodpalloTikeég Artolnuuwoelg-Kabapd» / «AedovAeupéva Aodpaliotpa -Kabapd»

3 «Mpayuatonowndriosg Aamdvec»/ «Asbouleupéva Aodaliotpa-Kabapd»
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APASTHPIOTHTA KAI ANOTEAEZMATA

95,1% oe ocuyKplon pe 95,4% ylo to 2024, CUVETELAG TNG 0pONC TLLOAOYLOKAC TIOALTIKAG TNG
Etaipeiac.

To yeyovog otL oL {nuiég Statnpndnkav os xapunAd emnineda, oxetiletal pe tnv anouvacia

“Katootpodpwkwy Katptkwv Qawvopgevwy’ tnv tehevtaia Sietio kat tnv Ostikr €€€AEN
OmoOeUATWY TWV {NHLWV OTO TEAOC TOU £TOUG.

KAGB0C AchaAione Asiktng Znuwv (KaBapadg) |Asiktng Aanavwyv (KaBapdg)| ZuvoAkdg Asiktng (KaBapadg)

2025 | 2004 |
Aot. EuBUvn Oxnuatwv 68,2% 67,2% 51,9% 49,7% 120,2% 116,9%
Xepoaio Oxrpota 16,5% 18,5% 47,9% 48,0% 64,4% 66,5%
leviki Aot. EuBuvn -8,1% -9,2% 68,7% 69,5% 60,6% 60,3%
Mupdg Kot Aoutwv UALKWY In LV 24,0% 12,4% 79,2% 94,3% 103,2% 106,7%
Nopukr Mpootacia 1,1% 0,7% 50,3% 48,8% 51,3% 49,5%
Bonbela 0,0% 0,0% 103,1% 101,7% 103,1% 101,7%
Metadopég & Skadn 4,1% 93,5% 46,6% 45,6% 50,7% 139,1%
MNpoowrukd Atuxnua 0,7% 0,0% 45,5% 44,5% 46,2% 44,5%
AcBéveleg 33,6% 40,4% 72,6% 68,9% 106,2% 109,3%
Z0volo 39,8% 41,2% 55,3% 54,1% 95,1% 95,4%

A.3. ANOTEAEZMATA ENENAYZEQN

To 2025 unnp&e pLa OXETIKA oTABEPT XPOVLA VLA TG XPNUOTAYOPEG HE TTapAANnAn pelwon
TWV EMITOKIWV amo tnv EKT. OL ayopég dev avapévouv eMUTAEOV LELWOELG ETILTOKIWVY TO
2026, KATL TTOU QVOUEVETOL VO OTOOEPOTOLAOEL TIG TIHEG TwV OpoAdYwv. H S1apBpwaon tou
enevduTikoU XaptoduAakiou avaAUETAL OTOV EMOWPEVO TVOKA, HE TO XOUPTOPUAGKLO TWV
OMOAGYWV va avtloTtolxel oto 92,2% tng afiag Twv Emevdiuoswv, évavtl 90,7% to 2024.

AwepBpwon Emevdiocewv 2025

Axivnra (extég Twy I810xprotpoToI00EVIY)
 MeToxéc/ETFs

m Opdloya

H abénon tng aflog twv Emevdloewv odeiletal oTIG VEEC ELOPOES LA AYOPA VEWV OLOAOY WV
KOl OTLG EMavV-enevEUOELG TOU EL00SAUATOC amd koumovia. H Etatpia katd tnv nuepounvia
avadopag Sev éxel Katabéoelg MNpobeoplag.

‘EKOESH DEPEMTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASH: 2025 18



APASTHPIOTHTA KAl ANOTEAEZMATA s
| AfiaEnevdboswv(xA € | 2025 | 2024 | METABOAH|
Axivnta (eKTOC TWV 1810XpNCLUOTOLOUUEVWV) 18.151 18.006 0,8%
Metox£c¢/ETFs 106 2.065 -94,9%
Ouodhoya 216.337 195.211 10,8%
KataBéoelg MpoBeopiag 0 0 0,0%
Z0volo Enevbéloswv 234.594 215.281 9,0%

Jtov mivaka mou akoAouBel mapouctalovial T AMOTEAECUATA TwV EMEVOUCEWV TNG
Etaipeiag yla to 2025 kat cuykplon e to 2024.

AnoteAéopata Enevéuoewv (o€ XA, €) mm METABOAH

TokoL OpoAdywv 3.130 2.912 7%
Tokol KataBéoewv 30 18 68%
‘Ecoda amo Akivnta 450 430 5%
Mepiopata anod Metoxég/ETFs 65 106 -39%
Noua 2 7 -69%
Képbn/ Znuia and anotipunon / mwAnon 2.811 5.320 -47%
ZuvoAwkd Ecoda Emevéuoswv 6.487 8.793 -26%
‘E€o60 EmevdUoswy -268 -401 -33%
KoBapo emevéuUTIKO amotéAeopa 6.219 8.392 -26%

e Ta €0oda amd TOKOUG opoAOYywv eival n Baoikn mnyn enevOUTIKWY £000wV, TO
omola mapouciacav avénon kata 7% ylo to 2025.

e AvtiBeta, Ta k€PN amod anotipnon f TWANCELG mapouciaoav peiwon kata 47%.

e Ymnpée puikpn avénon ota £é00da amo to emevSUTIKA akivnTa.

e Ta £toba emevbUoswv meplhapfavouy TG apolBeg tou BepatodpUAaKa Kol Tou
enevOUTIKOU cUPBoUAOU Kol Tapouaciacav pHeiwaon.

A.4. ANOTEAEZMATA AAAQN APASTHPIOTHTQN

H Etalpeia Sev €xel képdn 1 InUEG amd AOUTEG SPAOTNPLOTNTEG MEPAV TWV OCWV
avadEpBnkav ota ponyol leva Kepalata.

A.5. AAAEZ NAHPO®OPIEZ

Katd tn dudpkela tou 2025 Eekivnoav ol Stadikacieg yla tn petaBifacn amo tn «Societa
Reale Mutua di Assicurazioni» Tou OCUVOAOU TWV HETOXWV TIOU KATEXEL OTnV «Reale
International S.R.L.», eTaipeia tou Opihou Reale n onoia aokel tov €Aeyxo Twv aAAodamnwv
aoPaAOTIKWY eTalpelwv Tou Opidou. H «Societa Reale Mutua di Assicurazioni» eixe
amnoktrnoel ot 19 PeBpouapiov 2024 moocoato nepinou 75,5% tou petoxkol kedaAaiou
¢ Etalpeiog amd tnv owkoyévela KaokapéAn, evw katd tnv 31 AeskeuPpiou 2024 to
TLOOOOTO CUMUETOXNC TNG avepxotav os 84,04%. H avwtépw petaBipaon eykpiBnke and tnv
Tpamnela tng EAAGSo¢ otig 19 Mailou 2025.

Katd tnv 31n AskepPpiou 2025, Baoikog pEtoxog tne Etatpeiag eival n «Reale International
S.R.L.», UE MOOOOTO CUUUETOXNG 84,9% OTO HUETOXIKO KeEPAAalo. To UTIOAOLTO UETOXLKO
kedaAato katexdtav anod diadopa GUCLKA Kl VOULKA TtpOowTa.
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APASTHPIOTHTA KAI ANOTEAEZIMATA

O Ouhog Reale sival éva 61eBvrg aodaALloTIKOG OUAOG, TTOU AELTOUPYEL LEOW TNG UNTPLKNG
etalpeiog, Societa Reale Mutua di Assicurazioni, n omoia 16pUBnke to 1828 Kkat amoteAel
onuepa tn peyaAltepn (toAkr aodoailotikn etalpeia apolpaiag aocdpaiiong. O Ouhog
Spaoctnplomoleital otnv ItaAia, tnv lomavia kat t XAR Kol ekTo¢ amd oodAALOTIKEG
SlaBETEL emionG KTNUOTOMEGCITIKEG, TPATEJLKEG KOl UYELOVOULKEG UTINPEGCLEC, TTOPEXOVTOC
A0oelc koL mpootaoia os mavw and 4,7 ek. meAdteg. Me mavw 4.000 epyalopévoug
naykoouiwg, o Oplog Reale amoteAel évav amod toug o GepEyyuoug aodaALOTIKOUG
OpPYQVLOUOUG E KUKAO EPYACLWY TNG TAENG TwV £€6,6 SLO.

H kAwwdkwon tng olykpouong otn Méon AvatoAry tov Madptio tou 2026 Snpioupyel
auénuévn afeBatotnta oto SleBVEG OLKOVOULKO TEPLBAAANOV KAl EVIELVEL TOUG KIVEUVOUC yLa
VEQ €eVEPYELOKN Kplon, He TUOAVEC EMUTTWOELC OTIC TLUMEC NAEKTPLKNG EVEPYELAG KoL
kavaotpwy. MapdaAnAa, oL e€eAifelg auTéG emnPeAlouV TIC TLIUEG BACLKWY EUTOPEUUATWY, TN
5p0oTNPLOTNTO OTOV TOUPLOTIKO TOMEQ KOl TN METABANTOTNTA TWV XPNUOTOOLKOVOULKWY
oyopwv. OL OUVONKEC QUTEG €VOEXETOL VA EMNPEACOUV E£UUECA TIC OLKOVOULKEG
6paoTNPLOTNTEG KoL TIG EMEVOUOELS TWV A0POALOTIKWY ETLXEPACEWY, KUPLWG HECW TNG
SlokUpavVoNg Twv amodooswyv TwV XPNUOTOOLKOVOULIKWY HECWV KOl TNG HETABOANG TOU
Kootoug kepahaiou. H Aloiknon mapakoAouBei cuotnuatika T e€eAifelc kKal aloloyel os
ouvexn Baon TG mMBAVES EMIMTWOELG 0TOUC KIVEUVOUC alyopdg, PEUCTOTNTAC KA TILOTWTLKOU
Kvduvou. Me Baon ta StaBéoipa dedopéva dev €xouv MpokUPeL evdeifelg ouoLwdoug
EMISPAONG OTN XPNUATOOLKOVOULKH B€an i otn Astoupyikr dpactnplotnta tng Etalpeiag.
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2YZTHMA AIAKYBEPNHZHZ

B.1. l'ENIKEZ MAHPO®OPIES

H Etatpeia Stabétel katdAMnAn opyavwtikn Soun kat mAaiolo Ecwteplkol EAEyxou yla thv
UTIOOTAPLEN TWV OTPATNYLKWY OTOXWV Kol Epyaciwy TnG. Eldikdtepa, n Etatpeia epoapudlet
To ouotnua SlakuBEépvnong mou otnpiletal otig Tpelg Mpappég Apuvag (Three Lines of
Defense) evtog Tou omoiou uttdpxouv SlakpLtol poAoL Kal YpoppES avadopdg, e OKOTIO TV
amoduyn olykpouonG OUUPepOVIWY. To HOVIEAO TWV TPLWV YPAUUWYV AHUVAC
TEPLYPAPETAL OTO TAPAKATW ypadnua:

Aoiknnkd ZupBoodo ko ETimpoTiég

Mioiknan

MNpwtn MFpapun Apuvog

AsgUtepn Mpapun
Apuvag

1 )

La
0
&
e
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wn
)
A
a
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[ =
|
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Emormki Apxh

£
i
rl

A

=

Ao LITIRE] AEITORUDY [T

Ko T BT ER RO peeiaa

H Baoikr) euBlvn ylo Tov evtomiopd Kat T Slaxeiplon tTwv Kvsuvwy
otnv  KaBnuepwvy Aewtoupyia, oadopd Tt Aloiknon KAl TIG
Emxelpnotakég Movadeg tng Etalpelag mou péow Twv Kabnuepvwy
EPYAOLV  TOUG  QVOAQUBAVOUV  XPNUOTOOLKOVOULKOUG KOl
AELTOUPYLKOUG KIVEUVOUG.

OL Emelpnotakég Movadeg odeilouv va Asttoupyolv evtog Twv
Kavovwyv Tou B£tel to olotnua Eowteplkol EAéyxou kot va
edapudlouv ta KATAMnAa onueia €Aéyxou, TIPOKELUEVOU oL
avaAappavopevol kivduvol va Bplokovtal eviog Twv oplwv avoxng
KwwdUvou tng Etatpeiac.

OL Emxelpnolakég Movadeg avadépovtal otn Aloiknon Kot, OTLG
TEPUTTWOELG TTOU artatteital, Aettoupyolv uTo TV Kabodnynon twv
apuodlwy Emtponwy Aloiknong.

OuL Emuyxelpnolakég Movadeg Intolv kat AapBavouv kaBodrynon
avadoplkd Le Tt Slaxeiplon Twv KvSUVwV Kal ta onueia eAéyxou amno
TIG Asttoupyieg Tng AeUtepng Kal Tpitng Mpapung Apuvag.

H avefdaptntn Asttoupyia Aloxeipiong KwdUvwy kat n aveédptnin
Avaloylotiky Asttoupyla, HEOW TOU €AEyKTIKOU TOUG pPOAOU,
StaodaAilouv TNV avayvwplon, €KTipnon, mopakoAolBnon Kal tov
TLEPLOPLOKO TOU GUVOAOU TwV KIvSUVwV tn¢ Etatlpeioag.
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Tpitn Mpapun Apuvag

H Etatpeia eival Sopnpévn pe tpomo nou Staodalilel tnv evpubun Asttoupyia g Kat
ETUTPETEL TN owoTr Slaxeiplon Twv KWwSUVWVY 0TouG omoioug eival ekTeBeLUEVN KATA TNV
SlapKeLa TwV epyactwy TnG. To véo opyavoypaupa tng Etalpeiag to onoio €xel eykplOel pe

H avefdaptntn Aettoupyia Kavoviotikig Zuppopdwong Stacdaiilet
™V avayvwplon, €KTiunon, mapakoAouOnon Kol TEPLOPLOUO TWV
KLWOUVWV KAVOVLOTIKAG GUUUOpdWONG.
H Acswtoupyia Acddhetag MAnpodoplakwyv IUCTUATWY KoL
Aebopévwy, Slaodalilel tnv avayvwplon, ektipnon, mapakoAolOnon
KOLL TIEPLOPLOUO TWV CXETLKWV KLVEUVWV.

OL avwtépw avefdptnteg Asttoupyieg avadepovtal oto A.Z. KAl OTLG
apUOSLEG ETILTpOTEG TOU.

‘OAeg oL Asttoupyieg Tng Aeltepng Mpappng ApuUvVaG TapEXOUV Ta
KatdAAnAa epyaleia kKot tv KatdAAnAn umoothplén otnv Mpwtn
Mpapun Apuvac.

H avefaptntn Asttoupyia EcwtepikoU EAEyxou, EAEYXEL TNV EMAPKELDL
Tou Zuotnuartog Eowtepikol EAEyxou oto ouvolo tng Etatpeiag. 1o
€UPOG TWV EPYAOLWYV TNG EUTEPLEXETAL KAL O EAEYXOG TWV AELTOUPYLWV
™¢ Agutepng Mpapung Apuvag.

H avefaptntn Acttoupyio Ecwtepilkol EAéyxou avadépetal oto A.3.
péow tng Emitpornng EAEyyou.

Vv amno 20.11.2025 Tuvedplaon tou A.X., mMOPOUGCLATETAL OTO TTAPAKATW SLAYPALLUAL.
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B.2. AIOIKHTIKO 2YMBOYAIO KAI ENITPONES

Tnv 1.1.2025, to AlotknTikd ZupBouAto (A.Z.) tng Etatpeiag eixe we g€ng:

Npoedpog AloKNTIKOU
ZupBouliov
Avtinpoedpog A.2

Avaotdolog Kaokapgng

Ignacio Mariscal
MNavAog KaokapeAng
lewpylog Fakag
MéAn Edoardo Greppi
Elisa Luciano
Massimo Pierini

Mapyapita Avtwvakn - Kudwvn

Mn €KTEAECTIKO HEAOG

Mn €KTEAEOTLKO HEAOG

EkteAeoTikd péENOG & AleuBUvwy ZUPPBoUAOG
EkteAeoTikd pENOG & AleuBUvVwY ZUUPBOUAOG
Mn €KTEAEOTLKO HEAOG

Mn €KTEAECTIKO HEAOG

Mn €KTEAECTIKO HEAOG

Ave€dptnto Mn eKTEAECTIKO PENOC

J1i¢ 18 Maprtiou 2025 oe avtikatdotaon tng ka MouAoudn (Avetdptnto Mn ekTeAEOTIKO

HENOC £wg 31/8/2024) e€eAéyn n ka Matpiva MamopnyomoUAou. It CUVEXELD, TO ALOLKNTIKO

JupBoUALo cuykpoTBNKe 0€ cwia oTn cuvedpiach TG dLag NUEpag Le TV e€Ng ouvBeon:

Npoedpog AlokNTIKOU
ZupBouliov
Avtunpoedpog A2

Avaotdolog Kaokapgng

Ignacio Mariscal
MNavlog KaokapeAng
lewpylog Makag
Edoardo Greppi
MEA ; ;
€n Elisa Luciano

Massimo Pierini

Mapyapita Avtwvakn - Kudwvn

MNatpiva MamapnyomovAou

Mn €KTEAEOTIKO HEAOG

Mn €KTEAEOTIKO HEAOG

ExtedeoTikd péNog & AleuBUvwy SUpBoulog
Extedeotikd péNog & AleuBivwy SUpBoulog
Mn €KTEAEOTIKO HEAOG

Mn €KTEAEOTIKO HEAOG

Mn €KTEAEOTIKO HEAOG

Ave€dptnto Mn eKTEAECTIKO ENOC
Ave€dptnTo Mn eKTEAEOTIKO HENOG

YT 24 Amplhiou 2025 og avtikatdotaon Tou K. lewpylou Faka e€ehéyn o k. Giussepe

Zorngo. XTn CUVEXELX, TO ALOIKNTIKO JUUBOUALO cuykpotnBnke oe cwpa otn cuvedpiaon

™¢ (6lag nuépag pe tnv e€ng ouvBeon:

Npoedpog AlolkNTIKOU
JupBouliou
Avunpoedpog A.Z. A’
Avtunpoedpog A.3. B’

Avaotaolog Kaokapeng

Ignacio Mariscal
Giuseppe Zorgno
MNavAog KaokapeAng
Edoardo Greppi
MéAn Elisa Luciano
Massimo Pierini

Mapyapita Avtwvakn - Kudwvn

MNatpiva ManapnyomnovAou

Mn €KTEAEOTIKO HEAOG

Mn eKTEAEOTIKO UENOG

ExteAeoTIkO péNOG

ExtedeoTikd péNOG & AleuBUvwy ZUUPBoUAOg
Mn €KTEAEOTLKO HEAOG

Mn €KTEAEOTLKO HEAOG

Mn €KTEAEOTLKO HEAOG

Avefaptnto Mn eKTEAEOTIKO LENOG
Avetdptnto Mn ekTEAECTIKO UEAOG

To A.3. €xeL TNV TeAkN] guBlvn va Staodpalilel TNV AMOTEAECUATIKOTNTA TOU JUCTAUATOC

AwakuBépvnong, va kaBopilel Tn B€on g ETalpelog wg mpog tnv avainyn KvduvVwV Kot Ta

GUVOALKA OpLa avoxn ¢ KvdUvou, kaBwce Kot va eyKpIveL TIC KUPLEG OTPATNYIKEG KOl TIOALTLKEG

Sloxeiptong kwdUvwy. To A.Z. AopBAVEL TIC OTPATNYLKEC amodAcel avadopLlkd HE TNV

nopeila ¢ Etalpsiag kat evoppovilel 1o mAaiolo Siaxeiplong KwdUVWVY HE TOUG

oTpatnyLkol¢ otdxoug tng Etatpeioc.
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MNa koAUTEPn Kol TEPLOOOTEPO £E€ELOIKEUPEVN TIPOOEYyLon oTo JUotnuo Eowteplkol
EAéyxou kaBwg kat t Stoxeiplon KwwdUvVwy, To A.Z. €XEL SnULOUPYROEL apUOSLEG ETtitpomég,
TIPOKELUEVOU Va TO uTtootnpilouv aTnVv eKTTANPWON TOU £pYyOU TOU.

Emtponty EAéyyou

H Erutpomny EAéyxou elval éva avetdptnto opyavo mou €xeL ouotabel anod tnv Etalpsia
ocUupwva pe TtV oxvouoa eAAnvikr vopoBesoia (apbpo 44 tou v. 4449/2017), O6Mwg
TpomnomnolBnke Kal LoXVEL ZKOTOG TNG Emttponng EAEyxou eival n umtootnpLén tou A.XZ. ota
KOOKOVTA TOU OXETLKA LLE TNV XPNHOTOOLKOVOLKH TTANpodOpnon Kot Tn cuppopdwon tng
Etalpeiag e To LoXUOV VORLKO, KOWVOVLOTLKO Kol BECLKO TTAAioLo Aettoupylag TnG. EmumAgoy,
n Emtpomnny EAéyxou mapakoAouBel tnv amoteAeopatikiy kot opBn Asttoupyla Tou
Juotnuarog Ecwteptkol EAEyxou kat Ataxeiplong Kivbuvwy, Tnv Topeia TOU UTIOXPEWTLKOU
€AEYXOU TWV OLKOVOMLKWY KOTOOTAOEWV Kol ta ocuvadn Bfpara pe tnv Umapén Kal
SlLatrpnon TG AVTLIKEWEVIKOTNTOC KoL AVEEAPTNOLOC TOU VOLLLUOU EAEYKTH).

Ta péAn tng Emwtpomng EAéyxou opilovtal amod tnv Mevikn IUVEAEUON TWV PETOXWV TNG
Etaipeiag. O Mpoebpog tou A.3. dev umnopel va oplotel Mpodedpog tng Emttponig. Ta péAn
¢ Emtpomng dev katéxouv BEoelg 1 16LOTNTEG Kal dev Slevepyolv cuvallayeg mou Ba
urmopovoav va BewpnBolv acupuBiBaocTec e Thv amootoAr] tn¢ Enttponrc EAgyxou.

H Emutpornr) EAéyxou ouvedplalel TOKTIKA Kal KAt eAdxlotov pia ¢popd oto téAog KOs
NUEPOAOyLOKOU TpLUAvou, He TPookAnon tou MMpoédpou tng. Eddoov amalteital
T(PAYHOTOTOLOUVTOL EKTOKTEG ouvedplaoelg. H Emttpomn EAéyxou Suvatal va mpookoAel
MEAN TNC Aloiknong KaL omtoloSAMOTE OTEAEXOG I EUMELPOYVWHLOVA, N TTAPOUCLA TOU OToiou
OUMALTELTOL KOTA TNV KPion TNC.

H Eritportr) EAéyxou UTOBAAAEL TG EKDEDELG TNG YLOL TOL ATTOTEAECLATA TOU EAEYKTIKOU £PYyOU
™G oto A.Z., avadeLKVUOVTAG QUTA Lo Ta oTtola Bewpel OTL MPEMEL VAL YIVOUV EVEPYELEG N
BeATLWOELG, ELONYOUEVH KOL EVEPYELEG TIOU TIPEMEL v avaAndBouv. H Erutpomnny EAéyxou
ouvebplaoe evvéa (9) popég evtog tou 2025.

Enutponn EnevéUoswv

H Emutponn Emevéuoewv opiletal and to A.Z. tng Etalpeiag kat amoteAeital and péAn tou
A.Z. KoL AN HEAN, LE ETAPKI YVWON OTOV TOUEQ TwV EMEVOUOEWVY. IKOTOC TNG EMLTpOTC
EnevbUoewv eivalt n umootnpn tou A.ZI. ota KAOAKOVTA TOU OXETIKA HE TNV
anoteAeopatiky mapoakoAouBnon kot dlaxeiplon tou emevéutikoU Yaptodulakiou Tng
Etalpeiag, oupdwva pe TNV eykekpLévn MoAttikr Emevéuoswvy.

To péAn tng Emutpomnng 8ev katéxouv BEoeLC N LBLOTNTEC Kal Sev SlevepyoUv cUVOANOYEC
mou Ba pmopoloav va BswpnBolv acupBifooteg pe tv amootolry tn¢ Emitpomng
EmevbUoswv. H ouppetoxn otnv Emutpomny Emevdloewv Sev amokAeiel t Suvatotnta
CUUMETOXNG Kal ot AAAEC emTPoméC Ttou Awowkntikou JupBouliou. O NMpdedpog Ttou
AoknTikoU TupBouliou Sev umopet va oplotei Npdedpocg tng Emttponnc.
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H Emutponny Emevéloswv ouvedplalel TOKTLKA Kol Kat' eAdxLoTov pia popd oto TéEAog kabe
NUEPOAOYLOKOU TPLUAVOU He TipOokAnon tou Mpoédpou tng, Suvapevn va ocuvedplalel
omnotednnote kpLBel anapaitnto. H Emttponr) Enevéuoewv cuvebpiooe téooeplg (4) dopEg
£VTOG TOU 2025.

B.3. AIOIKHEH

Ta péAn g Aloiknong eivat avwtata SLeuBuvTika oTeAEXN Kol SpOUV E(TE LEUOVWUEVA OTO
eninedo appoSLOTATWY TOUG, €T CUMUETEXOVTAG OE eMIUEPOUC Emitponég. O poAog Tng
Aloiknong elvat n uAomoinon Twv oTOXWV KAl TNG OTPATNYLIKAG TTou BETOUV OL LETOXOL KAL TO
A.3. tng Etatpeiag. H Aloiknon elvat umebBuvn yia tn SLoopAALon TNG AMOTEAEGUATLKAC KOl
anodotikng Aewtoupyiag tng Etalpeilag, tov emapkr €Aeyxo Twv KwSUVWV NG, TNV
evbedelypévn emixelpnotaky dgovtoloyia, tnv aflomiotio TWV XPNUOTOOLKOVOULKWY 1 N
TANpodopLwV ou avadEPovTal i yWwoTOMOoLoUVTAL KL TNV CUMHOPdWGN UE TOUC VOUOUG,
TOUC KAVOVIOHOUG KL TIG EOWTEPLKEG TIOALTIKEG Kal SLadLlkacieg. AVamoomaoTto HEPOG TwWV
KaOnuepwvwyv Asttoupylwv TG Awoiknong eivat n SltaoddAlon OTL N EMUXELPNOLOKN
KOUATOUpa Kol N KouAtoUpa Slaxelplong KvdUvou emikovwvoUlvTal KataAANAwG o 6Ao To
TIPOOWTILKO KOl ATOTEAOUV KABNUEPLV TIPAKTLKA OTLG Spaotnplotntec tne Etalpeiag.

B.4. ZY:THMA EZQTEPIKOY EAEFXOY

H Etalpeia StaBtel clotnua ecwteplkol eAéyxou, To onoio oxedialetal Kat epappoletal
amo tnv dlolknon tng etalpeiog, To omoio eival avaAoyo pe Th ¢Uch, TO EUPOC Kal TV
TLOAUTIAOKOTNTA TWV ETUXELPNHATIKWY TNG KWWSUVWV. To cUCTNUO AUTO ammoTeAeital amno éva
OUVONO E0WTEPLKWY EAEYKTIKWV HNXAVIOUWY, KAVOVWY, SLOSIKACLWY Kol OpYOVWTIKWY
Souwv, Ta onoia otoxevouv:

= Jtnv Staoddiion tng opOng Asttoupylag kot tng amodotikng enidoong tng Etatpeiag
KOLL TNV QITOSOTIKOTNTA KOL ATOTEAECHUATIKOTNTA TWV ETLXELPNOLOKWY SLASLIKACLWY

= ITNV avayvwplon, N POANTITIKY afloAdynon, n dlaxeiplon Kot o emapkng EAeyX0G
TWV KWSUVWY, og cUBUYPAUULON HE TI OTPATNYLKEG KATEUBUVOELG Kal To OpLa
avektol kwduvou (risk appetite), ouumepllapfavopévng Kal MLAG LECO-
MOKPOTIPOBEGNG TIPOOTITIKNAG

=  Tnv éykalpn Kal akplpi mAnpodopnon HECW TOU CUOTAUATOC ECWTEPLKAC KOL
efwteplkng avadopdg mAnpodoplwv g Etalpeiag, kabwg tnv aflomiotio kot
OKEPALOTNTA TWV AOYLOTIKWYV KAl SLAXELPLOTIKWY TTANPodopLwy

=  Tnv cuppopdwon He TNV Loxvovoa vouoBecoia, EOWTEPIKEG TIOALTIKEG, TG 08NYieg
KOLL TLG KATEUBUVTNPLEC YPAUMEG Kal SLadikaoieg Tng Etatpeiag

® 3TNV MPOCTACIA TWV TIEPLOUCLAKWY OTOXEIWV, cupmeplapuBavopuévng Tthg UECO-
poKpompoBeoung Slatrpnong Toug.

= 3TNV €MITEVEN TWV OTOXWV TOU CUOTAHATOC ETALPLKNG SLaKUPBEpvnong
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B.5. AAAATES 3TO 2YSTHMA AIAKYBEPNHZHE

Katd to £tog 2025 eykpiBnke vEéo opyavoypappa e OTOXO TNV GUYKALON TOU GUGTHUOTOG
SlakuBEpvnong pe auto tou Ouihou Reale.

B.6. ZYNAAAATEZ METOXQN, MPOZQNON ME ENIPPOH XTHN ENIXEIPHZH KAl ME
MEAH AZ

Qg ouvbepéva pépn tne Etalpeiag, Bewpouvtal ol cuyyeveig etalpeleg kot Ta LEAN Tou A.X
Onw¢ autd opilovral and 1o A.A.M. 24 «vwotomnolioelg cuvdeSedevwy HepwV». O OYKOG
TWV CUVOAAOYWV TNG ETALPELOG UE TO CUVOESEUEVA UE AUTAY UEPN KAL OL TIPOKUTITOUOEG
OUMALTAOELG KOL UTIOXPEWOELG 0TO TEAOC TOU £TOUG £XOUV WG KATWTEPW.

31.12.2025
Mooé Suvalhay@v pe Suvbedepéva Mépn (XA, €) | AMAITHZEIZ | YNOXPEQsEIZ |  E3OAA |  E=0AA |
0 0 0

MéAn A.2 1.116
Nourd Zuvdedepéva Mépn 870 0 74 371
Zivolo 870 0 74 1.487

Ao to oUvoAo NG amaitnong (€870 X\ mepimou), Tood €826 Y\ nepimou adpopd TOUELAKA
SloBéoipa otnv Banca Reale (Buyatpikn tou Opilou), evw to untdAouto adopd anaitnon
and Gruppo Societa Reale Mutua. Ta £€oda twv Mehwv A meplhappavouv apolBEg,
00PAALOTIKEC KPOTNOELG KOL QmOolnUIWOELG, eVWw ota ££o0da Twv Aomwy JuvOeSepévwy
pepwv cupneplapBavovtal management fees kat tokol pog tn Banca Reale moool €291
X\ mtepinou kat ta untdAouta, €€oda mpog to Gruppo Societa Reale Mutua.

B.7. AnAITH:EIE KATAAAHAOTHTAS KAI AZIONIZTIAZ

Zkomog g NoAwtikng KataAAnAdtntoag kat A¢lomotiag ivat n dtachdAion g Xpnotng Kot
oUVeTHG Sloiknong tng Etalpelag mpog mpootacia twv achaAloPEVWY KOl OCWV €XOUV
éwopo ocuudEpov, pe TNV avaBeon Bécewv guBlvVNG oe KAtdAMnAa mpdowna Tou
SlL00€touv emapkr BewpnTIKA KAl TPAKTIKA yvwon Kal gUmelpia ylo ta kabrikovia mou
avaAapBavouv eni Bgpdatwy NG ISLWTKNAG AohAAlonc, KABWE Kot TLG AVAAOYEG SLOLKNTIKEG
LKavOTNTEG yla T B€on mou avaAaupavouv.

H MoAwtiky KataAAnAotntag kot Aflomiotioc Beomilel to mAaiclo Stadlkaolwyv yo tnv
ovaBeon kabBnkovtwy, pEow tou omoiou Staodaliletal otL n avadeon KaBNKOVTWV yivetol
JLE TETOLO TPOTIO WOTE VAL ETLTUYXAVETAL N KATAAANAN Sladopormoinon Twv emayyeALATIKWY
TMPOCOVIWY, TWV YVWOEWV KOL TNG OXETIKAC TElPAG TOU QMALTOUVTAL yLa TNV OVTLOTOLYN
B€on, va amodelyetal N ocUyKpouon cuudepOVIWY Kol acupBifaoctou, TPOKELUEVOU N
Etalpeia va Slotkeital Kot va eAEyxeTaL e TOV SEOVTA EMAYYEALATIONO.

Baowkéc amattioslg ywa kdbe vmoyndlo umevBbuvo TPOOWMO €lval n EevilpoTNTO,
oKepaALOTNTA KAl N KA dApn Tou mpoowrou. To Mpoowo Bewpeital otL Sev SlabEtel Tig
OUYKEKPLUEVEG LBLOTNTEC OTav €xel katadikooOel ywa kAomr, umnefaipeon, tokoyAudia,
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aloxpoképdela, amdrtn, ekPiacn, mAaoctoypadia, dwpodokia, xpeokomia, Aabpeumnopia,
VopLpomolnon €006wv  amd  eYKANUATIKEG Spactnplotnteg 1 Xpnuatodotnon Ttng
Tpopokpatiag, kabBwe kot edv £xeL KNpUXOEeL 0 KATAOTAGCN TITWYXEUONG N avtioTtolyn ocuvadn
VOWLKI KaTaoTtaon.

H e€akpiPwon tTng cuvSpPoPNnC A KN, TWV avVWTEPW, SLEEAYETAL UE TNV TIPOOKOWLON Ao TO
uroynolo umevBuvo MPOCWTO TWV AVTIOTOLYWVY TUOTOMOLNTIKWY (avtiypado mowvikou
UNTPWOU, TILOTOTOLNTLKO N TITWXEUONG) KAL LE TNV GUUMARpwaon umeuBbuvng dnAwaong yla
000 €K TWV ATIALTOUPEVWY SEV TIPOKUTITOUV ATO ETILONA TILOTOTIOLNTIKA.

OLEl8kég AltautroeLs yla kaBe urmtoridLo umteuBuvo mpdowro Stadopornolovvtal avaloya
ME TIG amautioeLg Tng O€ong euBLVNG.

ME£AN A.Z. ko ALeuBUVTIKA ZTEAEXN

To A.3. oe oUA\OYLKO emimebo odeilel va amaptiletal and péAn mou Stabétouv
ETIAYYEALATLKA TIPOCOVTA, TIELPA KOL YWWOELG KAT eAAXLOTOV 0€ BEpata aohaALoTIKWVY Kol
XPNUOTOTILOTWTIKWY  OYOpWY, ETUXEPNMOTIKAG OTPOTNYLIKAG KOL  ETXELPNUATIKWY
UTIOSELYUATWY, OUOTAUATOC SLakUBEpvNONG, XPNUATOOLKOVOULKNG KOl QVOAOYLOTLKAG
avaluong kot puBulotikol mAaloiou kol amattioswv. To umoyndlo pélog tou AL,
evOEIKTIKA TPETEL va SLABETEL emapkn yvwon Tou TepBailoviog Asttoupylag tng
00PAALOTIKNG ETLXEIPNONG, EMAYYEALATIKY KATAPTION KAl EUMELpla O €val ~-TOUAQXLOTOV-
TOMEQ €K TWV OMOITOUMEVWY OUVOALKA ylo To A.X. Ta urmoPndlo SteuBuvtikd oTeAéxn
TpEMel va €xouv mpolmnpecia o avtiotolyn 0éon oe aodaAlotikn emixeipnon n
npoUnnpeoia oe Béoelc eubUVNG, oTov AcPaALOTIKO | KOL XPNHOTOTILOTWTIKO TOUEQ, TITAO
onoubwv N el8IKWV oePLVapiwy, KATavonaon Tou Beokou Kal pubuLoTtikol reptBaiiovtog,
un unapén acupBiBactou 1 cUYKPOUONG CUUGEPOVTWY LE Ta KABRKOVTA TOUG, LKAVOTNTA
opadikng Asttoupyiag, tkavotnta avaAndng eubuvng, NOoC, akepalOTNTA XAPAKTAPA KoL
OLKOVOULKA EupwoTia.

YnieUOuva Mpoowna Backwv AsToupyLwv

Aappavopévwy umoyn g omoudaldTnTag KAl ToU pOAOU TwV TECCAPWY PACLKWV
Aettoupylwy, Atol TG Sloxeiplong KwdUVWY, avOAOYLOTIKNG, ECWTEPLKOU EAEYXOU Kol
KOVOVLOTIKNG oUUHOpdwong, ta urnoPrdla mpocwmna, MAEoV Twv 6owv LoXUouv yla ta
SleuBUVTIKA OTEAEXN, TIPETEL VA SLABETOUV TTAVETLOTNHLOKO TiTAO omoudwy, mpolnnpeaoia
— OUOTAOELG, QVTLKELUEVIKOTNTO Kol opepoAnyia, gubukploia, kavotnta avefdaptntng
EKTEAEONC TWV KOONKOVTWV.

O 8Lepyaocieg yla tnv AfloAdynon tng KatalnAdtntog kat AELOTILOTIAG TWV TPOCWITWV TIOU
SlolkoUv ouotaotikd tnv Etalpeia i aockouv aAAa kaipla kaBrikovta, Slevepyouvtal mpLy
™V avdBeon Twv aviioTowv KABNKOVIWV Kal Katd tn SldpKela TNG AOKNONG Twv
avatebelévwy KabBnKovtwv.

H Stadikaoio Kotd to oTddlo mpLy TV avadeon Twv koOnkdvtwy ephappavet:
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= TV MPOOKOULON OAWV TWV ATIOPALTNTWY gYYPAPWY TIOU AMOSELKVUOUV T TUTILKA
npooovta tou umodnodiov, avadopkd pe tnv Béon eubuvng Tou PEMAETAL va
ovaAapeL.

=  Tnv MPooKOULoN OAWV TWV TILOTOTOLNTLKWY SNUOCIWV apXwV Tou anodelkvuouy
TNV EVTLUOTNTA, aKEpALOTNTA KoL KaAn ¢drun tou untoyndiou mpoowmou.

= Tnv MpocwWwTILKN oUVEVTEUEN Tou utoPndiou.

= Tn SwaoddAion otL to unoPndlo mMpoéowno SLoBEtel KATAMNAEG YVWOELG Kol
LKOVOTNTEG, ETIOYYEALATLKY) KATAPTLON KoL POUTNPECLO, WOTE VA EKTANPWOEL LE
emtuyia ta kaOrkovta mou Ba avaldPet.

=  Tn Staoddaiion meptl pun VMAPENG OUYKPOUOEWS cuudeEPOVTWY 1 acuppifactou.
E€etaletal eav to unoPridplo unelBUVO TMIPOCWTTIO EXEL AUEON N EUUECN OXEON UE
QVTAYWVIOTPLEG eTALPELEC, 1 Slatnpel oxéon, aueon f EUUEDN, LE ETILXELPNON TTOU
n ¢uon g dev emLTpémel TV avaAnn cuykekpLpévng B€onc.

To A.3. adoUl KAvel TNV emdoyn Tou KatdAAnAou mpoowrou, e€ouctodotel Tov YnelBuvo
Aloiknong va yvwotomnolioel tThy avabeon kabnkoviwv otnv Emomtik Apxn, o€ OCEC
TIEPUTTWOELC amaALTELTOL oo TNV Kelpevn vopoBeaia.

H Stadikacia yla tnv aglohoynon tng KataAAnAotntag Kol alomiotiog, oe cuvexn Baon,
Slevepyeital wg akoAovbwc:

Mé£AR Tou AlokntikoU Zuppouliou

To A.Z. anodaailetl yia tnv KatalAnAotnta kat aflomiotia kabe péloug tou pe Pndodopia,
otnv omoia 6ev CUUUETEXEL TO -UTIO a&loAOyNnaon- LEAOC Kal eyKpivel katd mAsondia.

AeuBuvtika Zteléxn

MNa kaBe 6leubuvtikd otéhexoc e€etaletal TO £pyo TOU TAPAYEL, N EKTEAECNH TwV
KaOnkévtwv tou cUpdwva pe TNV MoAwtiky Kol T odnyieg NG Awoiknong, Ta TUXOV
gupnuata tou Ecwtepikou EAEyxou yLa tnv StelBuvon mou Tpoiotatal, TUXOV ALTLACELG TTOU
oxetilovtal pe tn 6levBuvon kal Tov 6Lo Kal yevika omolodnimote GAAO oTolyelo Lkavo va
Slapopdwoel amoPn mept NG KATAAANASTNTOC KOl aflomiotiag tou SleuBuvtikou
OTEAEXOUCG.

OL anodoyéc mou mapéxovtal oto avBpwrivo Suvapiko tng Etalpeioag amoteholvtal and
otaBepég KataBorég. Ikomo £xouv vo avtapeipouv Sikala To avBpwrmivo SUVOUIKO TNG
Etatpeiag kot va Staopalicouv aflokpatia, CUVETELD KAl £Va UYLEC EPYACLOKO TIEPLBAANOV.

OL mapoxéG oe ouvaptnon He tnv apolPfr, Asttoupyolv wg €va emumAéov Kivntpo
uPnAoTepNG anddoon . ZTOX0G TOU CUCTHOTOG OOLBWwY KaL TTpOoXWV Elval N TPOCGEAKUON,
SLoTAPNON KoL TTIEPALTEPW AVATITUEN EUTIELPOU £EELSLIKEUEVOU OTEAEXLOKOU SUVOULKOU, LUE
anotéAeopa tnv edpaiwon kat avantuén tng Etalpeiag. Baoikn erudiwén eivat to clotnua
va AELTOUPYEL WC LOXUPO KIvNTPOo cuvexouc BeAtiwong Kot avamtuéng.

Mot Stapopdpwon AapBdavovral umtoPn eEWTEPLKOL TAPAYOVTEC, OTIWE N TAON TNG AYOPAS
og avtiotoloug KAASOoUC — 5pacTnPLOTNTEC, OL KOWVWVLKOOLKOVOULKEG CUVONKEG TNG XWPAC,
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OAAQ Kal eoWwTepLKOl TAPAYOVTEG, OMWG N EMITEVEN TWV ETULXEPNUOTIKWY OTOXWV, Nh
Bapltnta Twv Béoewv, n aflohoynon tng anddoong Twv oteAexwy, N emPpdaPeucn tng
uAomolnong Twv oTOXWV Kal N ETUXELPNUATLIKA NOK).

OL apolBég kat mapoxEg eykpivovtal amo to A.X. fi/kat ta e€ovolodotnuéva amo to autd
opyava Kol Omou TipoPAémetal, amo tnv [evik JUVEAEUON TwV HETOXWV Kal
Stapopdwvovtal AapBdavovtag unogn to etiolo Emxelpnolakd Ixedo tng Etaipeiag, n
otpatnywkn Ataxeipiong Kwdlvwv, TOUC HOKPOTPOBECUOUG OTOXOUG TNG KOl TLG
OUYKEKPLUEVEC CULBOTLKEG TNC UTIOXPEWOELG.
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B.8. 2Y:THMA AIAXEIPIZHZ KINAYNQN, 2YMMNEPINAAMBANOMENHZ THZ
Az10NOrHzHs lal0Y KINAYNOY KAI DEPEMTYOTHTAS

H Aettoupyia Aloyxeipiong KivdUivwv tng Etalpeiog eivat aveédptntn amo TG AELTOUPYLKES
povadec tng Etalpeiog £10L wote vo pmopel va ooKel Tt KABAKOVTIA TNG HE TPOTO
OVTLKELUEVIKO, Slkalo kal avefaptnto. IUpdwva pe to Opyavoypoppa, n Asttoupyia
Awaxeiplong Kivduvwv avadépetal oto A.3.

O YrnevBuvog tng Asttoupylag Ataxeiplong Kwdivwv €xel emheyel ywo tn 8éon autn,
ocUpdpwva pe ta KpLtipla aflomiotiog kat katoaAAnAotntag tng Etalpeiag, avadépestal
SloknTika amevBeiag otov AleuBuvovta ZUpBoulo Kal Aettoupytkd oto A.Z. tng Etatpeiag.
H Asttoupyia Awaxeipiong Kivduvwv eival umelBuvn yla TOV OUVIOVIOUO OAWV Twv
EVEPYELWV TNG Slaxeiplong Kwwdlvwy Kol amoteAeital amo tov AtevBuvtn Alaxeiplong
Kwdlvwy, Kol amd MPooWwITKO TO OToio £XelL l8ikeUOn Ot TEPLOXEC ApHOSLOTNTAG TNG
Staxelplong kwduvwy. Ot kuplotepecg apuodlotnteg tou AteuBuvtn Alaxeipiong Kwvdovwy
elvat oL g€ne:

e H emiteuén eupelog Kot CUVOALKAC yvwong yia to mpodiA kwvduvou (risk profile) tng
Etapeiac.

e H mapoxn BonBelag kat avaluong otn Awoiknon kat A.X. tng Etalpeiag ywo tnv
amoteAsopatikn Asttoupyia Tou MAatoiov Ataxeipiong Kivdovwv («MAK»).

e H Aemtopepng avaiuon tng €kBeong tng Etalpeiog otoug KwwdUvVoUug Kal N
EVNUEPWON TOU A.3.

e Hmapoxn cupBoulwv mpog to A.Z. yla B€pata otpatnyLlkou oxedlaopou, e€ayopwy
KOL CUYXWVEVOEWV, CNUAVTLKWY £PYWV KoL ETEEVOUCEWV.

e Hmnapoxn BonBelag oto A.Z. kattn Aloiknon g Etalpeiag yia t Andn anopdcswv
avadopLKA LLE TOV ETMLUEPLOUO KedaAaiwy KAl TIOPWV.

e H Slaodpaiion tng UMapENg eMOPKWV Kol KATAAANAWV epyaleiwy Katl pebodwv yla
™V POPAeYn, avayvwpLon, mMpoodloplopd, EAeyX0, LETPLAOUO Kol avodpopd Twv
KLvSUVWV Tou avtlpeTwilel n Etatpeia.

o O é£Aeyxoc avadopwv Tou amaltouvtal amd tov MuAwva 3 Tou mAdiloiou
«Depeyyvotnta ll», Ta omolo TPOETOWACTNKAYV ortd Ta oTeAEXN TG Aloxeiplong
Kwé&Uvwy, mpLv tnv urtofoln Toug yla €ykplon amo To A.X. tng Etaupeiag.

e O ouVTOVIoMOG OAwV Twv Spaoctnplothtwy Tng Etatpeiag yla tn Staoddlion tng
0pBNG ehaAPHUOYAG TWV OXETIKWY TIOALTLKWV SLaxelplong KvouvVwv.

H Etatpeia avayvwpilel tn onupaocio tng opOng Slaxeiplong KLvSUVwWVY yLo TNV ETLXELPNOLAKN
NG EmLTUXLO, EMOUEVWG Evag amd Touc BaclkoU oTtoxouc tng Etatpeiag eivat n kablépwon
£vOC TMAaLoiov pHéow Tou omoiou Ba pmopei amoteAsopatika vo Slaxelplletal, vo EAEYXEL
KoL va. teplopilel toug Kivduvoug. To MAaiolo Aloxeipiong Kivduvwv («MAK») tng Etatpeiag
£XEL TOUC £ENC EMLPEPOUC OTOXOUC:

e Na ovayvwpiosl Ttou¢ KUplOUG TUMOUG KvOUVWY, TIG TEPLOXEC KOl TLG
Spaotnplotnteg TG ETalpeiag mou ektiBevral og autouc.
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Na npocblopioel kataAAnAeg pebodoroyieg yia Tt Slayeiplon Twv KvdUVWV.

No npoodlopioel EMapK CUCTAUATA TO oTtola Ba EMITPEMOUV TNV ATIOTEAECUOTIKN
Slayxeiplon KwvdUuvwy (.. HETpnong, mapakoAolBnong, avadopag).

Na kaBopioel tnv €tola i mo ouxvh (epooov amatteital) avabswpnon Twv
TIOALTIKWV Slaxeiplong kvduvou amd to A L.

Na guBuypappiosl TOUG OTPATNYLIKOUG OTOXOUG TOU ALolkNnTikoU ZupBouliou pe
TOUG KLVEUVOUC TTou amoppEouV armo tig Spaotnplotnteg tng Etalpeioc.

H Etalpeio €xel uloBetrioel ouvolikn mpooéyylon Slaxeiplong kwduvwyv, dnladn oe
EVOTIOLNUEVN BAON TOU TPOCKETPA TNV TBavotnTa dAANAOETUKAAUYNG OVALECO OTOUG
Sladopouc tumoug KvdUuvwy. To NAK Baoiletal otig akoAouBeg kKateuBuVTPLEG OPXEC:

KaBopiletal and tn dtdbeon avaindng Kvduvwv.

Elval mpooavaTtoALOUEVO OTOUC EMLYELPNOLAKOUG 0TOX0UG TG ETalpeiag.
KaBodnyeltal and cUYKEKPLUEVESG APOSLOTNTEC.

MpowBel tnv dtadavela péow cadwv YPAUUWY EMKOWVWVIAC.

TO TIPOCWITIKO TIOU GUMMETEXEL oTn Slaxeiplon kKwdUvwy SlabEtel ta avaykaia
TIPOOOVTA KaL LECA VLA VO SLAXELPLIETAL OTMOTEAECUATIKA TOUC KLVSUVOUG.

To MPoowTtkO KOTAVOEL ToUg pOAOUC Kal eUBUVEG TOu oe oxéaon pe to MAK.

OAeg oL Spactnplotnteg Tou oxetilovial HE TNV avoyvwplon, HETPNon,
napakolovBnaon, avadopd Kol £Aeyxo/Ueiwon KWSUVWY elval KATOYEYPAUUEVEC
OTLG TIOALTIKEG Kol SLladLkaoieg Tng Etalpeiag.

Na rapéxel emapkn mAnpodopnon kat avadopd otnv Aloiknon Kot to A.3.
AvaBewpeital meploSikd Kol va tpooapuoleTal avaloya, O oxXEon LE To PodiA
KoL TN oUVOALKN 8LaBeson avaAnng Kvduvwv tng Etatpeioc.

H np6Beon avainng kivdUuvwv €xet Beomioel katdAAnAo Risk Appetite Framework yLo tov
Aeiktn KaAung SCR, to omoio napakoAouvBeital os Tpipnviaia fdaon, Aappdvovtog untoyn,
TOUG €0WTEPLKOUG Kal e€WTEPLKOUC KIvSUVOUC ou avtipetwrilel n Etatpeia. H Etailpeia
Bewpel €va kivbuvo onuavtiko otay, site Adyw PeyaAng miboavdotntog ite AOyw UeYAANG
£kBeong, €xeL onuavtiky emintwon ota dla keddhata, otnv depeyyudTNTA Kol OTNV
gUpuBUN Asttoupyia TNG.

H Slaxeiplon Twv Baocikwv KvdUvwv otoug omoioug ektiBetal n Etalpeia, Baoiletal otig
avtiotolyeg TOAITIKEG kot Sladikaoleg mou uloBetel, wote va Swaodaliletal n
QIMOTEAECHATIKOTNTO TOU CUOTHHATOC SLaxeiplong KvSuvwv.

‘EKOEzH DEPEITYOTHTAS KAl XPHMATOOIKONOMIKHE KATASTASH: 2025 32

Nos |
uﬁf{;}ns ;;{55“'-":

ROUP



Spoyelos W] REALE
ZYSTHMA AIAKYBEPNHZHS YR Scrous

AopalAiotikoc Kivéuvog

To mAaiolo Sdlaxeiplong Tou aodaliotikol Kivduvou mephapBavetl:

o Katayeypappévn MoAwtikn kat dtadikaoieg avaAnng aopalloTikwy KIvEUVwWV.

o T dladkaoieg yla tnVv TIHoAdynon Twv acdaALoTIKWY TPOTOVIWY, TNV EKTLLNGN TNG
EMAPKELOG TWV achAALOTPWY KoL TIMOAOYlwV KAl TOV EVIOTIOMO TuBavwy
KOTOOTAOEWV KATA TLG OToleg Ta amoBépata pun 6edouAeupévwy acdalioTpwy Kal
KwvOUvVwv oe oxl, dev emapkolv AOYw QVEMAPKWY Topadoxwv N pebodwv mou
Xpnolpomnolnénkav Katd TV TLHoAdynon.

e Tig SLadlkaoleg yla TOV UTTOAOYLOUO TWV TEXVIKWY OIMOBEUATWY EKKPEUWY {NULWY,
yla TNV EKTULNGCN TNG ETIAPKELAG TWV TEXVLIKWV AMOBEUATWY EKKPEUWY {NKLWV KoL
TOV EVTOTILOUO TILOAVWV KATAOTACEWY KATA TLG OMOIEG auTd Sev emapKoUV AOyw
avemapkwv Tapadoxwv 1 peBOdwv Tou  xpnowgomolBnkov  KOTd TNV
anoBeparonoinaon.

e ToeibogkaLtig katnyopieg Twv Sebopévwy ou Ba cuAAEyovTal kata tn Stadikaoia
avaAnPng kaBe a.opaAloTIKoU KIvEUVoU {NULWV.

e Tov K0BOpLOUO TWV KPLTNPLWV EMAPKELAG KAl TTOLOTNTAC TWV dedopévwy mou Ba
npénel va AoapPavovtal umopn katd Tt Sladikacie¢ tng TIHoAdynong, Tou
UTIOAOYLOHOU TWV TEXVIKWV amoBeUATWY, KABWE Kal TNG EKTLLNONG TN EMAPKELAG
TWV aohoAloTpWY Kol TwV armoBepdTwy.

e Tig Stadikaoleg yla Tov kKaBoplopo, pEtpnon, mapakoAolBnon Kat avadopd TG
EMAPKELOG TWV pyaclwv Slaxeiplong GakéAwV eKKpeUWVY INUIwv KABs kAddou
aopaAioewy Katd {NELWV yLo. To GUVOAO TOU KUKAOU (WG OLUTWV.

e Tnv ektipnon tou aopaAloTikol KvdUvVou UTIO akpaieg cuvonkeg (stress test). Ta
QTOTEALOHOTA TWV EKTIUHOEWV QUTWYV XPNOLUOTIOLOUVTAL VL0 TNV 0vaBewpnon Twv
TIOALTIKWV Kol TwV oplwv £€kBeong otov acdallotikod kivduvo.

O otoxoc tng MoAwtikng AvaAndng Kivduvwy eival vo apéxeL To MAOIOLO Kal TIG apXEG yLa
TNV amoteAeopaTKn Slaxeiplon KvSUVwWy, TPOKELUEVOUL va:

e Opyavwoel kol gdappocet tnv avainpn kwdivwv otn Swadwkacia APng
oanopAacswv.

o Awaodalioel 6tLn Etaipeia ival og BEon va eKTTANPWOEL TLG UTIOXPEWOTELG TNG TIPOG
TOUG 0loPaALOUEVOUG KOl ToL GAAQ evBLadepOUEeVa PEPN.

e KaAAlepynost koultoUpa eualoBntomoinong, omévavilt otov Kivduvo, otoug
epyalopevouc tng Etatpeiac.

e Avayvwpiosl kol B£oel TG apUOSLOTNTEG ylo TNV €dOpUOyn TWV apXWV Kol
Sladikaolwy mou mepthappavovral.

o KabBopioel katadAAnAeg pebddoug yla tn Slaxeiplon Twv KdUvwy amnod amobéuata.

o KaBiepwoel KatdMnAeg Kol emopkei¢  SIKAeldeg TOU  EMITPEMOUV TNV
anoteAeopatiky avaAndn kKwdovwy.

o KabBopioel Tic apyég kot T Stadikaoieg TIg omoieg oL AleUBUVTEC Kal TO TPOCWTILKO
TWV TUNUATWY Ba akoAouBricouv yLa tnv epappoyr] TS oTPATNYLKNAG TN avaAndng
KWSUVWV.

Kivéuvog AvtaopdalAiong

To mAaiolo Slaxeiplong kivduvou avtachdaAiong nephappavel:
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e TloAttikn yla TV amoteAeopatikn Slaxeiplon tou avtacdpailotikol KivdUvou mou
ouvunephapPavel tig uebodoroyieg afloAdynong tnC QMOTEAECUATIKAG N UN
MeTadOPAC TOU aohaALOTLKOU KIVEUVOU, TOUG EUTTAEKOLEVOUG KOLL TLG OPLOSLOTNTES

QUTWV.
o ApXEG KAl KpuTApla Yy TtV gmiloyn  KAt@AANAwv  avtioUBaAAopEVWY
(avtaocdaliotwv).
Kivéuvog Ayopdc

To mAaiolo Staxeiplong tou Kvduvou ayopdg (emevlutikol Kivduvou) mepAapBavet:

o TlOALTIKA €MEVOUCEWV EVAPLOVIOUEVN HE TNV EMLXEPNIATIKA OTPATNYLKN KAl Ta
amodekta 6pLa avaAnng emevluTtikou Kivduvou.

o Tigbladkaolieg yla tnv mapakoAolBnon tng ouvexolG cUUUOpdwWaOnG TG Etatpeiag
UE Ta TMOOOTIKA Opla. EmumAéov, mephapPavel To MPOOWIA N T OPYOVWTLKEG
povadec mou e€ouolodotolvrtal va avalappavouy T Sloxeiplon KOTACTACEWY N
CUUUOpdWONG o€ omolodnmote amod Ta 6pLa.

e Tig Sladikaoieg yla t Staodalion otL ol emevdloslg AapBdvouv unoyn to eidog
TWV gpyaclwv Tou ookel n Etalpeia, wote va efaodaiiletal n aoddlela, n
anddoaon Kal n peuototnta, n dtadopormnoinon kat n Stacmopd Twv enevbUoewy, Ta
EYKEKPLUEVA Opla  avoXnG OTov Kivbuvo Kal TNV OUVOALKA KOTAOTAoN
depeyyudTnTog KABWG Kol TA TMPOOWNA N T OPYAVWTLKEC HOVASEC TOU
efouoclobotouvtal va avoAapPdavouv Tn  Slaxelplon  KATAOTAOEWV  HNn
ouppOpdwOoNG.

e Tig Stadikaoieg yla tnv eowtepikn afloAdynon, mapakolouBnon, Slaxeiplon Katl
ovadopd Tou 0fLOXPEOU OAWV TWV avIloUUBAAOpEVWY amd Toug omoioug n
Etalpeia Slatpéxel emevbuTikd Kivouvo.

Kivéuvog Psuototntacg

To mAaiclo Staxeiplong Tou cuykekpLUEvou Kvduvou mephapPBavel tTnv MoALTIKA ya ™
Sloxeiplon tou KwdUvou peuotdTNTAG, OTNV omola eplypddovtal Ta akolouba:

e Hkatavour appoSloTATWVY o€ MPOCWTIA I OPYAVWTIKEG LOVASEC avadopLKA HE TOV
K0BopLopo Tou emBUUNTOU eMUTESOU PEVOTOTNTAG, N LETPNON TOU TIPAYUATIKOU
ETUMESOU PEVUOTOTNTOC KaL N CUYKPLOK) TOU HE TO EMOuUNTO.

o O KOBOPLOPOG AMOSEKTWY KAl OVWTIATWY OPlwv EMEVOUONG OE CUYKEKPLUEVEG
KOTNyopleg mMeplouoLOKWY otolxeiwv, AauBavovtag unoyn tnv mpootacia Tng
Etalpeiag o€ MepUTTWOELG OPOAWY AVOYKWY PEUCTOTNTAC, O TIEPUTTWOELG Kploewv
KOl OE TIEPUTTWOELG TTAVLKOU.

e OLSL08KAOLEG yLa TNV EKTILNGN TOU KOOTOUC TNG PEUCTOTNTAC OE OPOUC LELWHUEVWY
anodO0EWV TWV MEPLOUCLOKWVY OTOLXELWV.

e O dladkooieg yla TNV ekTipnon Twy MBavwy ovaykwy peuototnTag 0To AUECO,
Bpaxy kot peconpoBeopo pEANOV, TOUAGXLOTOV OTLC TTEPUTTWOELG OMOAWY AVOYKWY
PEUOTOTNTAC, KPLOEWV Kal mavikou, Aappavovtog unoPn tv talvopunon tou
ouvolou Tou Evepyntikol Ttn¢ Etalpsiag, avdloyo pe Tt Suvatotnta
PEUOTOMOLNCNAC TOU Kol TNV Ta€LVONON TWV UNIOXPEWOEWV TNG ETatpeiog, avaloya
pe tn Suvatotnto twv achaAlopEVWY va {NTAOOUV Tn PEucTOnOinon NG
aoPAALOTIKNG TOUG oUUPBACNC, EVIOC TWV €EETAOUEVWY XPOVIKWYV TIEPLOSWV.
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e O kaBoplopog tng kataAAnAdTnTag the ouvBeong Tou EvepyntikoU tng Etatpeiog o
ox€on pe tn $dUon, TNV OLKOVOULKN SLAPKELX KOL TN PEVOTOTNTA TWV EMEVOUUEVWY
TLEPLOUCLAKWY oTolXelwY, wote va KaAUPouv TG uTtoxpewaoelg TG Etalpeiog otav
OUTEC KaBloTavTal ATTOLTNTEG.

e O KaBOPLOUOC TWV OLOXEPLOTIKWY TPAEEWY KABWC Kol Ta TMPOOWTA H oL
OPYQVWTIKEG povadeg mou egfouciodotouvral va T avolapPfdavouv, yla th
Slaxeilplon Kataotaoewv EAeLPNG PEVOTOTNTAG.

Kivéuvog Zuykévipwoncg

To mAaiolo Slaxelplong Tou cuyKekpLUEVOU KLvdUvou meplAapuBaveL:

o [loAwtiky EmevélUoewv, oUPPWVN HE TNV EMXELPNHUATIKY OTPOTNYLKA KAl Ta
amodekta Opla €kBeong ava avtloupBaAlopevo 1 €l60C XPNUOATOOLKOVOLKOU
Uéoou.

e Tov kaBoplopd Twv TPOCWNWV Tou efouatodotolvtal va avalapBdavouv tov
EVTOTILOUO TWV TINYWV CUYKEVTPWONG KIVEUVWV.

e Ta Opla (risk limits) mou avaypddovtat otnv MoAttikn Emevéuoswv tng Etatpeiag,
cUudwva pe TNV udlotapevn SapBpwaon tou xaptopulakiou, Tic Kedaholakeg
Anottroslg tng Etalpeiag kabwg Kal Ti¢ kepalalakeg amaltioelg kabe eidoug
gnévéuong.

Kivéuvog AvticuuBaAAouévou

To mAaiolo Slaxelplong Tou CUYKEKPLUEVOU KIVEUVOU TepAOUPBAVEL:

e [loAwtikn Avtacdalslwv otnv omoia meplypadovrtal oL apxEG Kol Ta KPLTHpLa yla
v emdoy KAatdANnAwv ovtoupporropévwy (avtaopoAiotwy), PAacel g
TILOTOANTITIKIG TOUC LKAVOTNTAC.

o [loAwtkn Emevéloewv otnv omola avadEpetat OTLMPWTAPXLKOG EMEVOUTLKOG OTOXOG
elvat n Swaodpdalion tou enevbupévou kedpolaiou, mou efaocdaiiletal pe TNV
enapkn Slaxeiplon tng €kBeong otov MOTWTIKO Kivouvo avtloupBarlopevou.

o oAwtkn Awaxeiplong Mapaywyng kat Eiormpaéng Acdaiiotpwy (MOAIMEA), otnv
omola nmeplypadovral oL apxEG Kat oL atoxol ou B€tel n Etatpeia yla tnv elompaén
TwV aopaAioTpwy, oL SLadlKACLEG KoL OL TIPAKTIKEG TIoU ULoBeTel Kal epapudlel yia
va Slaopaliosl OtL To aodpaAloTpo KataBAAAETAL amo tov AN TG aodpailong
mpw and tnv €vapén tng acddAong, KoBw¢ Kol n  altoAoynon mbavwv
arnokAioewv amd Tov kavova auTo.

e [loAwtikn Ixnuotiopol MpoPAsedng Emodalwv AMalthoswy n omoia omooKomel
otnv 0pBn amelkdvion oTIG XpNUATOOIKOVOULKEG Kataotdoelg tng Etalpelag, twv
QMALTACOEWY TIOU aVAUEVETOL va elompayxBolv kal otnv opBbn dlaxeiplon twv
ETULOPAAWVY ATIALTCEWV.
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Aetroupyikog Kivéuvog

To mAaiolo Slaxeiplong Tou Aettoupyikol Kivduvou meplhappavet:

o KatoyeypopUEVEG TIOATIKEG Kol Sladlkaoieg Asttoupylag yla To oUVOAO Twv
ETUXEPNOLAKWY povadwy tng Etatpeiag, wote va StachaAiletal OTL N emitevén Twv
ETUYELPNUATIKWY OTOXWV TIPAYUOTOTOLETAL JE TPOTO €AeYXOUEVO, amo amoyn
AettoupyikoU Kvdluvou.

e Tnv UMapfn EMOPKWV CUOCTNUATWYV Kol SLaSIKACLWY YLO. TOV EVIOTIOMO KABe
ouowwdoug TnNyNg Aswtoupylkol  Kwvduvou, TNV PETpnon, afloAoynon,
napakoAouBnon, Kat avadopd Twv avaAapPavopevwy Kvduvwv Kal th Andn
SLopBWTIKWV evepyeLwy, OTAV AUTO KplveTal amapaitnto.

e Tnv eykatdotaon kat emifAedn Tuotiuarog Alaxeipiong Aodpaielog MAnpodoplwy
Katd to 8leBveég mpotumo 1SO27001 yla TNV MPOOTACLO TNG EUMLOTEUTIKOTATAG,
akepalotnTag kat Slabecuotntag tng TMANnpodopiag KAl TwV UTIOOTNPLKTLKWY
CUOTNUATWV.

e Tnv eykatdotaon kat enifAePn Zuotrpatog Alaxeiplong Emuyelpnotakng ZUveXeLag
Kotd Tto Olebvég mpdtumo 1S022301 ywa T MpoAnmuik  BeATiwon g
OVOEKTIKOTNTOG TWV  ETUXELPNOLOKWY AETOUPYLWV ME  aflomota  oxedla
ETUYELPNOLOKING CUVEXELOG KAl avaKaudng porg epyacLwy.

e Tn Sloxeiplon kal ghaylotomoinon AELTOUPYIKWY KWWOUVWV HECW HNXOAVIOHOU
eAéyxou Afloniotiag AntoteAsopdtwy (Assurance Testing).

e Tn dnuoupyia TEKUNPLWHUEVWY TIOALTIKWY Kal SLAdIKACLWY HE OKOTIO TNV TapoxN
kaBobnynong kat kateVBUVONG yla TNV €KTEAEON €pyacilwy, oUWV HE TIG
EPYOOLAKEG QUMALTAOELG KOL TOUG LOXUOVTEG VOUOUG KOl KAVOVLOOUG.

H 6tadikaaio A§loAoynong I6iwv Kivduvwyv kal Pepeyyudtntag tng Etalpeiog («ORSA»)eival
EVOWHATWMEVN OTLG KABNUEPLVEC epyaoies TnG Etalpeiag kal otnv eupUltepn Emiyelpnolakn
AwakuBépvnon Tng Kat anoteAel epyaleio yia tn Staxeiplon kat emiPAedn Twv KvSUVWV TNC.
To mapokdtw oxedldypappa ametkovilel tnv aAAnAe€aptnon g Stadlkaoiag pe tov
ETUXELPNOLAKO OXESLOOUO KOl To cUoTnua Slaxeiplong KLvduvwy.

Ixpomnyued Afn
A od Gosun

ORSA Report

Frporoqyuer Evonpsiog
OpLopdc oTpammysrg:
oToyot Ko TipoKAYoELG

PudrBeomy Awddndans
KruGineou
Opapix; BaBpot SiBears
X v KrvBGvoy Ky

Madwaocio ETUE G TG

ORSA

Afohdynon Erdprear,
Exctipinon smipxsiag tou
EvepyTTiRoG TG EToupsiog
EVONTE T UM e

TopaKoAo BT

Korreepman
ErmyEwpnoaKos

Nidsou
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H Swadilkacio amookomel otn ouvexny ocuupopdwon twv dwwv kedbalaiwv wote va
KaAUTtouv TG EAayloteg Kepahalakég Anattrioslg (MCR) kat tig Kepalalakég AmaltioeLg
DOepeyyuotntog (SCR) kat mep Ao BAVEL TIG AKOAOUBOEG EVEPYELEC :

e Avayvwplon, afloAdynon Kol €mMOKOMNon Twv Kwdlvwv 1Tng Etalpelog
(emikalpomoinon Tou pNTPpwWoU KWSUVWV Kal Twv opilwv ddbeong avaAnng
Kwvduvou).

e Etnolo Emyelpnotako Ixedlo Baolopévo otnv dabeaon avaindng kwwduvou kol Ta
opLa avtoxng tng Etatpeiac.

e YrmoAoylopo twv Kedahatakwyv Anattrioewv Qepeyyudtntag (SCR).

e [lpoBoAn tou Emixelpnolakol 2xediou, Tou ICOAOYLOHOU KOL TWV OXETIKWV
XPNHATOpOWY €VIOG Tou opilovta tou Emiyelpnolakol Ixediou Kal ektipnon twv
TipoBePANUEVWY KEPAAALOKWVY QTIALTCEWV.

e JYevdpla Kal avdluon gualoBnolog Twv anoTeEASCUATWY KOL EMOVUTTOAOYLOUO TWV
KEDAAOLAKWY QTTALTHOEWV.

e AvefdptnTn EMIOKOTINON TWV ONMOTEAECUATWY, WG HEPOC TNG €LPUTEPNG
SlokuBépvnong tng ORSA Kol KPLTIKA/EYKPLON TWV QAMOTEAEOUATWY oo TNV
Awoiknon. Ze mepintwon nopaBiaong Twv opiwv dpepeyyudtnTag ou €XeL BEoEL N
Etalpeia, epapuolovral TEXVIKEG Heiwong KvdUvwv (risk mitigation actions).

e AfPn otpatnylkwv amopAoewv Kol EVOWHATWON aUTWV oTnV AELToupyilo Tng
Etapeiac.

H Stadikaoia Staodalilel tnv mapakoholBnaon 6Awv Twv Baoctkwy kivbuvwv tng Etalpeiag
KoL Tou meptBarloviog oto omoio Asttoupyet (internal and external risks), kaBwg kot TG
ETUMTWOELS TWV KWVSUVWV autwv ota 16ta Kepdahala tng Etatpeiag.

H Stadikaaio AELoAoynong I6iwv Kivduvwy kat DepeyyudTnTag MPayLOTONOLELTAL OE €TNHOLA
Bdon katomw tou unmoAoylopol twv Kepalatakwv Anattricewv QOepeyyuotnrag (SCR). H
Stadkaoia ocuvtoviletal and tov AteuBuvtn Alaxeiptong KwvdUvwv kat AVaAoyLOTIKAG TNG
Etalpeiag, evw n eMLOKOTINGN KAl €YKPLON QUTAG YiveTal avefdptnta, amod 1o A.Z., o€ €ToLA
Bdon ) 6mote auto kplBet avaykaio.

YTnv nepintwon mou n Etatpeia mapekkAivel amno ta enineda S1abeong avainng kivduvou
(risk appetite) tote edapudlovtal TeXVIKEG pelwong KwvdUvwv. e kABe mepimtwon,
T(POETOLUATETAL TIIVAKOC CUVOTITIKWY OMOTEAECUATWY YLO. TOV OTOL0 EVNUEPWVOVTAL TA
opuoSLa otehéxn TG Etatpelag. To A.3. Sivel tnv teAkn €ykplon (sign-off).

H Etalpeia xpnolomolel Tov TUTIOTIOLNUEVO MOBONUATIKO TUTIO YLOL TOV UTIOAOYLOUO TWV
Keparatakwv Anattioswv Qepeyyuotntag (Standard Formula). Na va aflohoynoet Tig
amokAloelg petafld tou mpodid kKwwdUvou TNG KOl Twv TAPASOXWV TOU HOVTIEAOU
urnoAoylopou twv KedaAatokwv Anattrioewv Qepeyyuotnrag, n Etawpesia Bploketal oe
Sadikaoia avayvwplong Kot aflohdynong katd mdoo aUTEC OL ATIOKALOELG Elval ONUOVTLKEC.

Q¢ mpwto BrApa, n Etalpeia Sievepyel GXETIKA TIOLOTIKY avaAuon Kal povo epOcov auth
Sel€el 6tLNn andkALon eivat onupavtikn, Oa mpoxwproeL o MoooTikr afloAdynon. H avaiuon
autn nepthappavel kupiwg ta akolouba:
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e Avaluon svaloBnoiag Tou Tumonolnuévou padnuatikol tunou Twv KebaAatakwy
Anattoewv Qepeyyuodtntag otig aAldayeg tou mpodid kwwduvou tng Etaupeiag,
AapBavovtag umodn tnv enidpacn Twv aviacPaAloTIKwy CUUBACEWY Kal AAAwY
TEXVIKWV HElWoNG KvSUvou.

o EAeyxo¢ KATOAANAOTNTAG TWV TOPOMETPWY TOU TUTIOTIOLNUEVOU HABNUATIKOU
Tumou twv Kedalaltakwv Antattioswv Qepeyyudtntag KL afloAdynon svatobnoiog
Twv Kepohatakwv Anartioewv Oepeyyvotntag (SCR) otig BaclkéG MAPAUETPOUG
TIOU €mMNPeAloUV TNG UTIOKOTNYOPLEC KWOUVWVY, TN CUCXETION OQUTWV KOL ThV
EMISPAON OUYKEKPLUEVWVY KIVOUVWY ota Keddahoala tng Etalpeiag (mapadelyuo
UeAETN xpriong USPs yia tnv afloAdynon Tou acdallotikol kivbuvou).

e AfloAdynon Twv amMAOUOCTEUCEWV TIOU €£XOUV XpnolpomolnBel kal €Aeyxog
KOTAAANAOTNTAG QUTWV.

e [lolotikn aloAoynon twv KwdUuvwv Tou Sev meplAapBavovtal 6Tov UTTOAOYLOUO
Twv Kedahalokwv Anattioewv Oepeyyuotntag (SCR) BAcEL Tou TUTTOTIOLNUEVOU
poBOnuatikol povtélou, cUUdwWVA LE TNV KOTNYOPLOTIOINGN TNG ONUAVIIKOTNTAG
QUTWV.

o EEENEN TwV WBlwV Kedalaiwv otov opilovta mou TiBetal evtdg tou Emiyelpnolakou
Yxebiou Kal emAoyEC avtAnong kepoahaiwv eviog xpovodloypaupatog, PAcEL Twy
OMOTEAECUATWY Ot TMEPBAANOV aKPAlWVY KATACTACEWV (XPNOLLOTIOLWVTIAS OOV
£vbelen tov Acsiktn KaAupng kat Stadopornoinong autol HeTtafl Sladoxkwv
UTIOAOYLOHWV).

Juudwva pe tnv odnyla «Pepeyyuotnta ll», to A.Z. tng ETalpeiag £xeL tnv teAkn gubovn
yla tnv edapuoyn tng dtadikaoiag Kot xprion Twv amoteAsopdtwy tng ORSA. Ta pEAN Tou
A3, TTAPAUEVOUV EVEPYA OTNV KATAPTLON TNG EkBeong kal €xouv €uBUVN yla TNV opaln
Slekmepailwon tng. Me tnv oAoKANpwon Tou €triolou umoAoylopou ORSA, o YméuBuvog
Awaxeiplong KwvdOvwv mopouctdlel Ta amoteAéopata tng avaAuong Kol tn CuoXETLon
OMOTEAECUATWY, OEVAPiWY Kal EAEYXWV gUALCONGCLOG KOL TWV TIPOTELVOUEVWVY SLOLKNTIKWVY
gvepyelwv oto A.Z. Tng Etalpeiag.

O poAog tou A.Z. meplhapPavel :

e ‘Eykplon tng NoAttikng ORSA tng Etatpeiag.

e Emiokomnon kot £ykplon Twv amotehecopdtwy tne Stadikaciag os etrolo faon.

e Xpron Twv amnmoteAecudtwv NG €kBeong ORSA wG HMEPOC TOU ZTPATNYLKOU
Ixeblaopou Slaxeiplong.

e 'Eykplon tng €kBeong ORSA mpLv amo tnv untoPoln Tng otnv Emormtikr Apxn.

YrievBuvn yla tnv mpostowacia tng EkBeong sival n AtevBuvon Altaxeiptong Kivduvwy Kot
AvaloyloTtikng. Tnv tedtkn euBovn ylo tnv EkBeon £xeL to A.Z. H EkBeon emikatpomoleital
o€ €TNoL0 BAON UTIO KAVOVIKEG CUVONKEC, WOTO0O eVOEXETAL VO cUVTOXOEL Kal og PUKPOTEPO
TOU £TOUG XPOVLKO SLACTNO OE TIEPITTTWAON CNULAVTLKWY YEYOVOTWV Tou Ba £X0UV EMIMTWON
oTo oUVOAO TwWV KIvdUVwV oTtoug omoiouc £xetL €kBson n Etalpeia.
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B.9. ANAAOTIZTIKH AEITOYPTIA

H Avaloylotiki Asttoupyia tng Etatpeiog ival avedptntn amod TG AELTOUPYLKEG LOVASEC
NG Kol coPpWE OPLOUEVH, KOTA TPOTIO TETOLO WOTE VA A0KEL TO GUVOAO TWV KABNKOVIWVY TNG
apepoAnmra, aveédaptnta kal dikata. H Avaloylotik Asttoupyio cuvepyaletal pe AAAEG
UTnpeoieg kal povadeg tng Etalpelag yla tv eKMANpwon Twv oppodlotitwy tne. Omnwg
dalvetal oto opyavoypappa, n Avaloylotiki Asttoupyia avadépetat oto A.Z. O YreuBuvocg
™¢ Avaloylotikng Asttoupylag €xel emideyel yia tn B€on autr, cUpdwva PE Ta KpLTthpLa
aflomiotiag kot kataAAnAotntag tng Etatpeiag.

H Avahoylotiky Asttoupyia cupPBdaAAel otn Sapopdwon tng MoAtikig Avalndng twv
KwdUvwy, cupBoulelel yia TNV KAataAAnAOANTA KAl TNV EMAPKELD TWV AVTOTPAALOTIKWY
oUMBAcewv Kat tpoteivel oto A.X. tng Etaupeiag tnv TexviKA TILOAOYNOoN Twv mpoiovtwy. H
Avaloylotikn Asttoupyla KaBwg Kol To cUVOAO TwWV EPYOCLWV Kol SpaoTnpLOTHTWY ToU
neplappavovtal os auTrV, EKTEAOUVTOL QMO TIPOCWTA UE YVWOEL TTPOOKEIUEVEG OTNV
OVOAOYLOTIKN ETILOTAMN, TO MOONUATIKA KOL TO OLKOVOULKA KOL XPNUOTOOLKOVOULKA
poBnuatika. Eldkotepa:

. JUVTOVIIEL TOV UTTOAOYLOWO TWV TEXVIKWY TIPOBAEPEWV.

. Afloloyel tnv mowdtnta Kat tnv oflomotia twv Sedopévwy, TOU
XPNOLLOTIOLOUVTAL VLA TOV UTTOAOYLOMO TWV TEXVIKWY TIPOBALEPEWV.

. YroAoyilel tnv BEATIOTN eKTiLNON Kal To eplOwplo Kvduvou.

. Erudéyel Tic kKatdAnAeg pebddoug kat umodeiypata yla tov uTtoAoyLlopd
TWV TEXVIKWV TIPOoPAEY EwWV.

. MpoBaivel og OTATIOTIKA OVAAUON KOl PEAETN yla TN CUMMEPLPOPA TwV
TEXVLKWV TIAPAUETPWV.

= Opadomolei Toug KIvUVoug avaAdywe e TNV TIOAUTTAOKOTNTA KoL TN ¢puon
TOUgG.

" YroAoyilel To TeEXVLKO aodAALOTPO.

" KaBopilel To UPog TwV TEXVIKWY amoBepdtwy, ekelvwv TTou umoAoyilovtat
UE OTATLOTIKEG/avaloyLOTIKEG ueBodouc.

" JUMPBAAAEL EVEPYA OTOV UTTOAOYLOMO TWV KEGAAALOKWY QTTALTHOEWY, OTIWG

opilovtal anod 1o EKACTOTE VOUOBETIKO MAALCLO, L6LWwG 8 0TNV HABNUATKN
Tpomomnoincr OAwv TwV UPLOTAPEVWV KLVEUVWV.

Metafl aAAwv, n Avaloylotikr Asttoupyia ekmovnoe Kal £0Telhe 0To AY eKBECELG yLa TNV
£ékdpaon yvwung avodoplkd pe TG Texvikég MNpoPAéPelg, tv MoAtiky AvaAnng
AodaAlotikwv KivdUvwy Kot Tig UVoALkég PuBuioesig AvtacddaAiong.

B.10. AeiToypriA EZQTEPIKOY EAEFXOY

H Aewtoupyia Ecwteplkol EAéyxou eivat umelBuvn ylo tqv ofloAdynon KoL tnv
TlopakoAoUBNon TNG AMOTEAECUATIKOTNTAG, TNG AMOSOTIKOTNTAG KOl TNG EMAPKELAG TOU
CUOTHHOTOC E0WTEPLKOU €A€yXou, KABWE Kol TwV AAWV OTOLXEIWV TOU CUCTAUATOG
£TALPKNG SlokuPBEpvNong Kal TUXOV QVOyKWVY Yol Tipocopuoyr). EmutAéov, mapéxet
UTIOOTAPLEN KAl CUPBOUAEUTIKEG UTNPECLEG TPOC TLG AANEC AELTOUPYLEG e TPOTIO TTOU BEV
EMNPEALEL TNV AVTLKELUEVIKOTNTA KOl TNV aveéaptnoia tng AleuBuvong. MNa va dtacdaAlotel
n avefaptnoio tNG Aettoupyiag Eowtepikol EAéyxou amoé OAAAeG  Aeltoupyieg,
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CUMIEPAAUBAVOUEVWY TWV KUPLWV Kal cuvadwy AELTOUPYLWY, SEV UTTAYETAL LEPAPXLKA OF
Kopia GAAN umnpeotakn povada tng Etatpeiag kat emontevetal and to A.Z. tng Etaipeiog
Méow TG Emutponng EAEyxou.

O emukedalng tng Asttoupyiog opiletal kal Stabetel tnv amattolevn eovoia, LEOW TNG
avVABECNC CUYKEKPLUEVWY KOONKOVTWY, appodlotTwy Kol euBuvwv amd To ALOKNTIKO
JupBoUAto. H Asttoupyia Eowtepikol EAEyxou tng Etatpeiog avadépel Ta anoteAéopota
TWV gpyaclwv tng otnv Emtpomny EAEyxou. O YmeuBuvog tng Aesttoupyiag Ecwteplkou
EAéyxou €xeL emheyel ywa tn Béon auth oUpdwva He Ta KpLtnplo aflomiotiog Kol
KataAAnAotntag tng Etatpeiog.

O eowTEPLKOG EAEYKTNG EKTEAEL TO KAOAKOVTA TOU CUMPWVA HE TOV KWK NOKNAG Ko
Seovtoloyiag tou AeBvouc Ivotitoutou Eowtepikwy EAgyktwv (IIA) kat tng Etatpeiag, mou
onpaivel OtL SlEmetal amd TG apxEG TNG avetaptnolag, TNG AVILKELUEVIKOTNTAG KAl TNG
EUMLOTEVUTIKOTNTOC. EmumAfov, Spa ot evapuovion pe ta Alebvr) Mpdtuma yla v
emayyeApatiky Aoknon tou Eowtepkol EAéyxou (International Standards for the
Professional Practice of Internal Auditing), kaBw¢ Kot TG TOALTIKEG Kal TIG SLadIKaoieg TNG
Etalpeiag. e tplunviaia Pacn o YmevBbuvog tng Asttoupyiag Eowteplkol EAéyyou,
kataptilel kat umoPdAel otnv Emwtpomn) EAEyxou Tou AX amoloylotikn £kBeon
TIEMPAYLEVWV.

H Aewtoupyio Ecwtepikol EAEyxou €xel MARpN TpooPBacn os OAa ta BLBAla Kol otolkeia,
gpyalOUEVOUG, XWPOoUC Kal Spaotnplotnteg tng Etatpeiag, Ta omoia ival amapaitnta yla
Vv uvlomoinon tou eleyktikol tng €pyou. H AelBuvon tng Etalpsiag mapéxel otnv
Neltoupyia Eowteplkol EAEyxou kdBe mAnpodopla kal otoleio amapaitnto ylo tnv
SlekTepalwon TNG epyaciog TNG KAl CUVEPYATETAL E TOV EAEYKTA KOTA TNV SLAPKELX TNG
eAEYKTIKAG epyacioc oAAd Kol yla TNV UAomoinon Twv mpotdoewv PeAtiwong mou
umoBaAAovtal.

H Aesttoupyla Eowtepikol EAéyxou mapéxel, Uotepa omd £ykplon Tou ALOLKNTLKOU
JupPBoulAiou NG Etalpeiag, omoiwadnmote mAnpodopia INtnBel, eyypddwg, amod TIG
ETIOTITIKEG APYEC, OUVEPYATETAL e AUTEC Kal SLEUKOAUVEL pe KABe Suvato Tpomo to €pyo
napakoAouBOnaong, EAEyXOU KoL ETIOTITELOC TTOU QUTEG ALOKOUV.

H Asttoupyia Eowteptkol EAEyxou Asttoupyel cUpdwva Pe Ta 600 TEpLypadovTaLl oTov
Kavoviopo Asttoupyiog (Internal Audit Charter). 2tov Kavoviopd meplypadovrtal petafy
AAAWV oL BaoLKEC apXEC AetToupyiag, KaVOVeEC cuumepLdopdg kol Bépata ekmaibevonc. 2to
Eyxelpidlo Asttoupyiag tng Acsttoupyloc Ecwtepikol EAéyyou (Internal Audit Manual)
opilovtal oL PBaokég Sladlkaoieg eowteplkoU eA€yxou, oL SLadIKaoleC TAKTIKWY Kol
EKTOKTWY eAEyXwWV, oL eleykTikéC pebBodoloyieg, ol pebodoloyiec SewypatoAniag, n
KOTAPTLON TAGVOU EpYOCLWV Kal N UAomoinon Kat mapakolouOnaon tou mAdvou.
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ElSkoOTEpQ, pe KATAAANAEC SLASLKOOIEG LECW TWV TAKTIKWY KOl EKTOKTWY EAEYXWV KOL TWV
oupBouleutikwy umnpecwwv n  Aswtoupyia  Eowtepikol  EAEyyou  Sie€dyel  TIg
5p0oTNPLOTNTEG TNG QAVEEAPTNTA KOL OVTLKELUEVIKA, oUpBAaAlovtag otn BeAtiwon tng
QMOTEAEOUATIKOTNTACG KOL OIMOSOTIKOTNTOG TOU OPYOVIOWOU. Yrootnpilel Tov opyaviouod
oTNV EMITEVEN TWV OTOXWV TOU LECW ULOG CUCTNUATLKAG KAL EMOYYEALATIKNG TIPOCEYYLONG,
n onoia npoobidel mpootiBEpuevn afia, kaBwg anookonel otnv afloAdynon kat BeAtiwon
TOU OUOTNHATOC E0WTEPLKOU gAEYXOU TNG eTalpeiag, dlaxeiplong KvEUVWVY Kol ETOULPLKAG
SlakuBEpvnong. evw TAPEXEL TAKTIKN evnUEPWON otnv Aloiknon. H otpatnyikn eAéyyou
avamntuoostal pEow pLag peBodoloyiag Baotopévng otov kivbuvo (Risk Based Audit) Kat
Kataptietol mAGVo e0WTEPLKOU EAEYXOU LIE TPLETH) XPOVLKO opilovta.

TEAOC, LETA KAL TNV OAOKANPWON TWV EAEYKTIKWY SLEPYAOLWV CUVTACOETAL €KOeon EAEYXOU
omou avadépovrtal ol SLadlkaoleg Tou eAEyxOnKav, To CUUMEPACLLOTO 0T OTtolo KATEANEE
0 E0WTEPLKOC EAEYKTNG, N aLOAOYNCN TOU CUCTILOTOG ECWTEPLKOV EAEYXOU Kol Slaxeiplong
KWWSUVWY, Kot Ta S1opBwTKA oxESLa TTou cudWVABNKAV LE TIC EUTTAEKOEVEC AELTOUPYIEG.
OL emkedpaANg TWV OPYOVWTLKWV HOVASWY TIOU UTIOKEWVTOL OE E£AEyXO TPETEL va
KOTOPTIOOUV KaL VO EMOTMTEVOUV TNV EKTEAECH TWV KATAANAWY SLOPOBWTIKWY EVEPYELWV KoL
va KaBopiloouv To OXeTIKO Xpovodildypappa uAomolnong. Emiong mapéyouv Ta anopaitnta
Sedopéva kat mAnpodopieg otn Aettoupyia Ecwteptkol EAEyxou yla Tnv mapakoAolBnon
NG uAomoinong Twv cUPPWVNUEVWY SLOPBWTIKWY EVEPYELWV.

B.11 AeitoypriA KANONIETIKHE ZYMMOP®DQIHS

Kavoviotikn Zuppopdwaon sivat n Asttoupyia pEow tng omoiog Stacdaliletal Kot eEAEyxeTAL
n Aettoupyla tng Etatpeiag cupudwva pe to Beopikd mAaiolo mou tnv StEnel. H avabeon twv
KoOnkévtwv YmeuBuvou KavovioTtikng Iuppdpdwong yivetal pe amodoon tou A.X. TG
Etalpeiag oUpdwva pe tnv loxvouoa MoAttiky KataMlnAdtntag kot Aflomiotiag. H
YrevBuvn tng Asttoupyiag KavovioTikng Zuppopodwong €xel emileyel yia t Béon auvtn
ocUudpwva pe Ta Kptipla aflomiotiag kat KataAAnAdtntog tg Etatpeioc. H Asttoupyia
KavovioTikig Zuppopdwong SLEmetal anod tnv avtiotolyn MoAttikn Asttoupylog Kal tnv
MoAwtikn Alaxeiplong Kwvduvou KavovioTtikng Zuppopdwong.

H MoAwtikn Aettoupylag kat n MoAwtikn Ataxeipiong Kivduvou Kavoviotikig Zuppopdwong
gykplvetal amno to A.Z. Tng Etaipeiag Kat emokoneital o€ eTola Bacn. Baolkdg oToxog Twv
MoAwtikwy eivat n  Slapopdwon €vog €eAeyKTIKOU TAQLGIOU TOU AMOOKOMEe(l oTnVv
OVTLUETWITLON TWV TAoNG GUCEWG EMUTTWOEWY Ao TUXOV aduvaplia cuppopdwaong tTng
Etalpeiag, mpog to WwoXUoV VOUIKO KOl KOVOVIOTIKO TAQiCLo. Ttou SLEMEL TNV LOLWTLKA
ooddalion kol T Asttoupyia Twv acAALOTIKWY ETIUXEIPNOEWV €V YEVEL, KABwG Kol TNV
ocuven sdappoy Twv TPOPAEMOUEVWY KAVOVWVY Kol OSladlkacwwyv amd OAeC TIG
UTINPECLOKEG pHovadeg tng Etatpeiag, omwe autég €xouv Beormiotel Héow TWV EKACTOTE
TIOALTLKWV KOl ECWTEPLKWV SLASLIKACLWV TNG.
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TEAOC QVATIOOTIOOTO HEPOC TWV EPYACLWYV ATIOTEAEL N amoduyn MEPUTTWOEWV oUYKPOUONG
ocupudepovtwy, n dadvAatn tng aflomotiag kot TG KaAng dAung tng Etatpeiag, n
TMPOOTACIO TWV TMPOCWTIKWY O6eSopévwyv TwV aodPAACUEVWY KOL €V YEVEL TNG
EUTLOTEVUTIKOTNTAG TWV TIAnpodoplwv Kal n Slapopdwon KOUATOUPAG KOVOVIOTIKNG
ouppopdwong otn Aloiknon, TO TMPOCWTILKO Kal Ta HEAN Tou OKTUOU TPOOKTNONG
EPYAOLWY, UEOW EMAPKOUC EVNUEPWONG KOl EKMAldevOnG o BEuaTa OXETIKA HUE TNV
KOVOVLOTLKI) CURMOPPWON Kot TNV aohaALoTLKr) VOULOBEGLa €V YEVEL.

B.11. EZQTEPIKH ANAGEZH

H Etalpeia €xel uloBetrioel TOALTIKA Kal Sladlkaoieg Ewteplkng avabeong epyaclwv
cUudwva e Ta opllopeva:

= Jtov Kot' e€ouclobotnon kavoviopod (EE) 2015/35 tng Emrpomng, tng 10ng
OktwPpiou 2014, yia tn cupmAfpwon tng odnyiog 2009/138/EK tou Eupwmaikou
KowoBoulAiou kat tou ZupBouliou OXeTKA pe TtV avaAndn Kal tnv Aoknon
Spactnpotitwy aoddAilong kot aviachdaAong (Depeyyvotnta 1), oOnwg
TpoTomnoL6nkKe,

=  Tnv Oényia 2009/138/EK (Depeyyvotnta Il) To eviaio AELTOUPYLKO KOl ETOTITLKO
mAaiolo Twv achOALOTIKWY Kol avTaohAALOTIKWY ETUXELPOEWY, TO OMoio
svowpatwdnke otnv eAAnvikn vopoBbeoia pe to vopo 4364/2016 (DEK A 13) kat

= Tnv Npdé&n tng Exkteheotikng Emtpornig 60/12.2.2016.

H moAwtiky avt €xet Stapopodwbel wote va Slaodpoalilel otL udlotatal pia eviaia,
apepOAnmTn Kal Stapavig Stadikaoia avadopikd pe OAEG TG amodpAcelg mou Aappdavovtol
OXETIKA HMe TNV TBavoTNTa €EWTEPIKAG avABOEONC EMLXELPNOLAKWY AELTOUPYLWV N
Spaotnplotitwy. Tautoxpova Sacdadiletal otL Aappavovral umoyPn Kal EKTLLWVTOL
Seoviwg OAol ol iBavol oxetilopevol kivduvol kal Beomiletal éva MAALCLO KAVOVWVY Kot
apXwv ywo tn Slaxeiplon tTwv eEWNMOPLOUEVWY UTNPECLWY, To omoilo Slachalilel otL
edapuolovral ol avaykaiot éleyyol. EmutAfov n Etaipeia Stoodalilel OtL n e€wteptkn
avaBeon Sev untovopeUEeL To cuoTnua SLakuBEpvNong, TN XPNHOTOOLKOVOLKN oTafepdtnTa
1 TNV LKOVOTNTA TNG VA EKTEAEL EMAPKWG TIG UTINPECLEG TNG, oUTE 0dnyel o€ adlkaloAoyntn
oU€&non tou Aettoupytkol g kKvdUvou. H Etatpeia aflohoyel toug KivSUvoug mou evdéxetal
va TpokUPouv amo tnv eEwteplky avabeon tng Asttoupylog f tNG SpactnpLloTNTAS Kot
edapuolel pla Sopnuévn Sladkaocia emloyng tou mapodyou umnpeocwwv. H Etaipela
npoPaivel oe e€wteplkn avaBeon Twv KPLOWWV/oUoWdWY 1 onUavTikwy AgLtoupyLwv/
ApaoTNPLOTATWY KAL TILO CUYKEKPLULEVAL:

i.  Evtog tou 2025 n Etalpeia avéBeos otnv «ACCURATE HEALTH AUDITING AND
CONSULTING MONONPOZQMH ANQNYMH ETAIPEIA 2YNTONIZMOQY OPTANQ2ZHZ &
ENENAYZEQN  YTEIAY» tnv  Swoxeipion  aodaAlOTIKWY — TEPUTTWOEWY  —
amo{NULWOEWY Tou KAAdou aoBévelag. MNa tnv A0y TNG CUYKEKPLUEVNG ETALPLOG
ANdBnke umoPn n Texvoyvwola tng, N eumelpla Kat ¢nun g, N Hakpoxpovn
cuvepyooia tnNg He TG PeyoAUTEPEG AODAALOTIKEG EMIXELPAOELG TTOU 0LOKOUV TOV
KAGS0 Kl N CULPOPPWOH TNG LE TO LoXUOoV BECLKO Kal KAVOVLOTIKO TAaiolo.
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2YITHMA AIAKYBEPNHZHZ

ii.  HEtapela, petd tnv oAokAnpwaon twv Stadlkacuwv mou npoPAEnovrtal ota apbpa
99 gmopeva tou N.4548/2018 yia katdption cuvoAAaync HE ouvdedeUEVo HEPOC,
anodacloe va cuvalpel ocupBacn pe tnv «BANCA REALE S.P.A.», Kal va NG
avaB£oel TN SLOKELPLON TWV TIEPLOUCLAKWY TNG oTolXeiwy. * Emonuaivetal ot ot
UTtnpeoieg ou Ba mapéxeL n Banca Reale Ba mapéyovtat oto mAaiolo evGooutALkoU
gfwmoplopol — apB. 37 tou N. 4364/2016).

O KataAoyog OAWV Twv SpaCTNPLOTATWY IOV avaTtiBevtal o e€WTEPIKOUC OCUVEPYATEC, O
omolog €xelL onuooia yla eMONTIKOUC OKOToUG, MAPATIOETAL KATWTEPW.

ZNMAVTLKEG | KPLOLUEG

A&ttoupyieg kan ‘Ovopa Moapoxou Awoodooia

SpaotnpLoTNTEG MOV
avartifevral og tpitoug

ACCURATE HEALTH AUDITING AND

ﬁ;“’fi‘;;g::_d’::;?mzvowv CONSULTING MONOMPOSQMH ANONYMH
P ot ETAIPEIA SYNTONISMOY OPFANQSHS &
KAadou AcBeveiag

EMENAYZEQN YTEIAZ
Awayxeiplon Meplouolakwv

. BANCA REALE S.P.A. ITAAIA
2TOLXEIWV

B.12. AAAEZ MAHPO®DOPIER

H Etaipeia dev mpoPaivel oe avefdptntn afLoAdynon Twv MoTOANMTIKWY Slafabuioswv
KaBdoov to péyebog, n duon, n KALaka Kal n TOAUTTAOKOTNTA TwV SpACTNPLOTATWY TNG SV
SikatohoyoUv tn Slapopdwon texvoyvwoiog kal e€etdikevong. H ETalpela otnpiletol otoug
€€WTEPLIKOUG OPYaVIOUOUC afLloAdYNOoNG TNG TILOTOANTITIKAG LKOWVOTNTOG Yla TNV afloAdynon
TWV AVTLOUURAAAOPEVWY avTaohOALOTWY, TPATE{WY Kol EKSOTWY OUOAGYWV.

OLmAnpodopleg OXETIKA e TOV TPOTIO L TOV OMoio N ETalpeia tnpel TNV UTIOXPEWGCH TNE VA
enevbUEeL OAQ T TIEPLOUGLOKA OTOLXELA TNG CUUDWVA E TNV ap)XT] TOU «IUVETOU Emtevduth»
neplypadovtat otnv Evétnta I.2.

4 H Banca Reale Ba gvepyel oto mhaiolo tng ZUUPACNG TOCO WG SLAXELPIOTPLO TWV MEPLOUCLAKWY OTOLXELWV TNG
Etatpeiag, 600 kot wg Bepatodpulakag (apb. 105 map. 4 tou N. 4364/2016).
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MrPodIA KINAYNOY an

OtaodaAloTtikol Kal xpnatoolkovoLkol kivéuvol otoug onoioug ektiBetal n Etapeia eivat
oL akdAouBot:

o Acodaliotikog Kivduvog

e Kivéuvog Ayopadg

o Motwtikog Kivéuvog

e Kivéuvoc Peuototntag

e AELTOUPYLKOC Kivduvog

e Aounol onuavtikoi kivduvol

Mo kaBe katnyopia kwwéuvou, n Etalpeia €xel umohoyioel Tnv avtiotoln €kBeon tng, Ta
OXETKA KpLTApla afloAdynong Twv mapamavw Kvduvwy, TG BacIKEG UTTIOKATNYOPLEG TOUC,
TNV CUYKEVTPWON TOUC, KABWCE KAl TIG OXETLKEC TEXVIKEG Helwong touc. TEAoG, n Etalpsia
OXETKA PE TNV evaoBnaoia amévavtl otoug Bactkolg KivdUvoug Slevepyel TPOCOUOLWOELC
OKPOALWY KATAOTACEWV KoL VOAUOELC OeVOpiwY UE avtioTolyeg mapadoxEG.

O moAwtikeég Slaxeiplong kvduvwy mou €xouv Beomiotel, eéetalovral MePLOSIKA WOTE va
EVOWHATWVOUV TIC OAAQYEC TIOU TIAPATNPOUVTAL OTL( CUVONKEC TNG OYOopAC KOL OTLC
Spaotnplotnteg tng Etatpeiag. H emiBAedn Tng THPNONG TWV MOALTIKWY Kol SLadLkoolwy
Sloxeiplong Twv Kvd VWV untdyetal oto A.X. tng Etalpeiog to omoio £xeL Tnv TeAikr eubuvn
yla Tn Sloxeiplon Twv avwtépw Kvduvwy, urtofonBoUpevo amo Tig EMITPONEC Sloiknong Kot
TI BaOLKEG AetToupyieg.

H Etalpeia Sev €xeL £€kBeon oe €KTOC LoOAoylopoU oTolxelar kot &ev €xel peTadEpEel
avolyuarta o eTalpeieg e61koU okomou.

INUELWVETOL OTL 0TNV Mapoloa evotnta mapouotdletal to mpodil kivduvou tng Etatpeiag
TO omoio TpEmeL va avoAUeTOL 0 oUVOUOOUO HE TIG KEDAAOLOKEG QATMOALTHOEL OTIWG
napoucotalovtal otnv Evotnta E — Awayeipion Kedalaiwy.

I'.1. AzdAAIZTIKOE KINAYNOE

Qg Aodpahiotiko Kivbuvo (Avarappavopevog Kivbuvog Aopaiewwv katd Znuwwv) n Etatpeia
opilel omolovénmote Kivbuvo, €KTOC TOU XPNHOTOOLKOVOULKOU KvdUvou, o ormoiog
petaBiBaletal ano tov cupPaAropevo otnv Etatpsia. Amo tn duon Twv achaALOTIKWY
OUMBACEWV 0 KivOUVOG QUTOG Elval TUXALOG KAl KOTA CUVETELX aPOPBAETTOC.

O «kivbuvog autog mpoépyxetal amd TIC AoPAAOTIKEG UTIOXPEWOELS KOTA (NHULWV KoL
oxetiletal pe TIg atiec kwdUvwy mou KaAUTTovtal, KaBwe Kal He TG SloblKaoleg mou
XpNolpomolouvTal Katd Ty doknon tng ev Adyw Spactnplotntoc. Mepattépw AopBavetal
umodn n afePatodtnta ota anoteAéopata tng Etalpeiag oe oxéon 1000 pE TIG UPLOTAUEVEG
0.0PAALOTIKEG UTIOXPEWOELG OO0 KOlL UE TIC VEEG EPYACLEC TTOU avapévovtal va avaindBouyv
EVTOC TWV EMOUEVWY SWEEKO LNVWV.
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MrPodIA KINAYNOY

Ot onpavtikotepol aodallotikol kivduvol yla tnv Etatpeia eivat ol akdAoubBot:

= Kivbuvog AcdalioTpwv KoTd Znuwv
= Kivbuvog AroBepdtwv Kotd Znuwv
=  Kataotpodikog Kivbuvog Aodalicewv Katd Znuiwv

lNa okomoug TnG mapovoag EkBeong o Avadappavopevog Kivbuvog Avainpng Acdaiioswv
Yyelog Bewpeital pn onuavtikog, kabwg n ékBeon otov ev Aoyw Kivouvo (AcddaAlotpa Kat
AnoBépata) bev emepvael to 5% tng cuVoAKNG €kBeong (ZuvoAlkd AoddaAlotpa Ko
AmnoB&para).

H ékBeon tng ETalpelag oToUg ONUAVTIKOTEPOUG aohaALOTIKOUE KLVSUVOUG tapoucLaleTal
OTOV MOPAKATW TTVOKAL.

| 31122005 | 3112204 |  MetaBori
MNood os £€kBeon otov Kivbuvo
N\€ % M€ % W€ %

Avahnq’nc Aad)a}\ioewv e Zm‘“‘"’"
Aoddalotpa 96.745 2% 88.546 2% 8.199 9,3%
AnoBépata Znuwv 93.078 2% 88.674 2% 4.404 5,0%
‘EkBeon og Kataotpodikd Kivéuvo 5.005.066 96% 3.866.878 96%  1.138.188 29,4%
Kivéuvog Acdaliotpwv

O Kivéuvog Acdaliotpwv Tpogpxetal amd SLAKUUAVOEL; OTo XpoOvo eméAeucncg, oth
ouxvotnTa Kal otn opodpotnTa TwV aoPaAloUEVWY CUUPBAVTWY € CUYKPLON LIE QUTEC TTOU
glyov opxlkwg ekTUNBel kAT TNV TILOAOYNON TWV 0.0PAALCTIKWY TIPOIOVIWV.

BaoLkn MAPAUETPOC YLa TOV UTTOAOYLOUO Tou KLvSUvou eival to Uog twv aodaliotpwy. Oa
TPEMEL Vo onpelwBel 0Tl wg aoddiiotpa Bswpolvtal ta Sedouleupéva aopaiiotpa pall
Ue ta avtiotowa Stkatwpata kot AapBavetat urtoyn to peyaAltepo amno ta dedouleupéva
oopAAoTpA TWV TPONYOUUEVWY 12 UNVWV Kal TWV EKTULWUEVWV YLa TOUG emdpevoug 12
unveg Baoel tou Emixelpnotakou Ixediov tng Etalpeiog.

Baowkol deikteg tou Kwvduvou Aodaliotpwy eivat:
e O A&iktng ZnuULAg Tou £TOUG ATUXAATOC TNG OLKOVOULKNG XPRong Kot cUyKpLon HE
TOV avtioToLyo TNG TEAEUTALOC TPLETIOC.
e H Zuyxvotnta Znuwv (poévo yia tov kAado Aotikrig EuBuvng Oxnuatwv) Ing
OLKOVOULKAG XProNG Kal oUYKPLON LE TNV avtiotolyn Tng teAeutaiag TpLeTiag.
e To MAnBog Aodaiiopévwv Oxnuatwy (yla tnv Aotk EuBlvn Oxnudtwv) tng
OLKOVOLLKAG XPNONG KAl GUYKPLON HE TO avtioTtolyo MARBoG tng teAeutalag TpLetioc.
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MrPodIA KINAYNOY

Kivéuvog AmoBepdtwv EKKpERWV ZNnuLwv

H katnyopia tou KvdUvou amoBeldtwy eKKpEUWY {NULWV AVTIKATONTPilel Tov Kivbuvo
{nuLag n Suopevouc petaBoAng otnv agia Twv aodaALCTIKWY UTTOXPEWOEWYV, TTOU TIPOKUTITEL
oo SLOKUPAVOEL OTO XPOVO €EMEAEUONC, OTN ouxvotnta Kol otn ododpotnta Twv
00PaALOUEVWY CUHUBAVTWY, KABWG KoL OTO XPOVO Kal OTO OGO SLAKAVOVIOUOU Twv
amolNUWOEWV. AVTLTPOOWIEVEL TNV aBePALOTNTA TWV MOBEUATWY EKKPEUWV {NLWV TIOU
€xeL oxnuatiostl n ETalpeia wg mpog tnv LEANOVTIKI TOUG €EEALEN.

Baowog Asiktng (KRI) tou kwwduvou eilval n endpkela (mocootiaia) Twv amobBepdtwy
EKKPEUWV {NULWV Tou eixe oxnuatiosl n Etalpeia otnv apyn Tou €Toug o cUyKpLON UE TNV
€€ENLEN (MANPWHEG Kal VEO amoBeua) AUTWVY KATA TNV SLAPKELX TOU £TOUC.

Kataotpodikog Kivéuvog

H katnyopla tou Kkatootpodikol KwdUvou avtikatomipilel tov Kivéuvo Inulag n
Suopevouc petaBoling otnv afia Twv aodaALOTIKWY UTIOXPEWOEWY, TIOU QTIOPPEEL ATO
onuavtiky afefadtnta ot mapadoxEC TLMOAOYNONG KAl Snploupylag TEXVIKWY
TPoPALEP WY, AOyw akpaiwy ] EKTAKTWY CUPBAVTWY KoL TIEPIAAUBAVEL TIC €€1C KATNYOPLEG
KwvéUuvou:

o  Quolkwv Kataotpodwy
e AvBpwrnoyevolg Kataotpodng

Avadoplkd e TNV Katnyopla Twv GucIkwy Kotactpodwy, n Lovadikr GpuoLKr Kataotpodr
Tou ennpedlel To aoPaAloTiko xaptoduldkio tng ETalpelag ivat o oelopog. H katnyopia
KvdUvou avBpwroyevoug Kataotpodng mepAapBavel TG NG EMIUEPOUG KATNYOPLEC
KlvéUVoU (kat aokel n Etalpeio oXeTikn Spactnplotnta):

e Aotikng EuBuvng Oxnuatwy

e [MupOd¢ Kal AomwV UAKWYV INULWV
e Tevikng AoTikng EuBuvng

o KAadog Metadopwv kal Zkadwv

Avadoplkd pe Tov Kivéuvo Kataotpodwy Ta MEPLOCOTEPA KEGAAALN QMALTOUVTAL YLA TNV
UTIOEVOTNTA TOU KLVSUVOU HUGCIKNG KATAOTPOMIG KOL TILO CUYKEKPLUEVA YLOL TNV UTIOEVOTNTA
ToU KLvdUvou oelopoU. Baotkol Seikteg (KRI's) Tou kivduvou eivat:

e Ta Aodaliopéva Kedahaio tng kaludng oeopol (yio tov Kivbuvo Duotkwv
Kataotpodwv) ava Nopo.

o Ta Aodahiopéva Kepdalatla ava eidog kivduvou (yia tov Kivduvo avBpwroysvoulg
Kotaotpodnc — KAASo¢ Mupdg kot Aotmwy VALKWY INpLwv).

e To mAnBo¢ twv aocdoiopévwy oxnuatwv (yia tov Kivéuvo avBpwroyevolg
kataotpodnc — kKAadog Aotiking EuBuvng Oxnudtwy).

o Ta dsdoulevpéva aocdaliotpa ava kailudn (yia tov Kivbuvo avBpwroyevoulg
Kataotpodnc — kKAadog Mevikng Aotikng EuBuvng).

‘EKOEzH DEPEITYOTHTAS KAl XPHMATOOIKONOMIKHE KATASTASH: 2025 47

s W
uﬁe:r;:qs =égEALE

ROUP



MrPodIA KINAYNOY b

H avaiuon twv KedaAatakwv Anattioewy yia tov Kivduvo Avalnyng twv Acdaiicswv
Znuwwv rapouctaletal otny Evotnta E.2.

2YTKENTPQZH AZ®AAIZTIKOY KINAYNOY

H ékBeon otov Kivbuvo Aodoaiicewv Znulwv avalleTtal tapakatw. Onwe ¢paivetal kol otov
ETIOUEVO TIVAKOL TO 78% Twv 0.oPAALOTPWY KALTO 87% TWV ANOBEUATWY TIPLV TNV CUUUETOXNA
Twv avtaodpailotwyv adopolv otoug KAadoug Aotikng EuBUvng Oxnuatwy Kot Xepoaiwv
Oxnuatwv.

Aoddhiotpa kat AoBEpata Znpubv petd 31.12.2025 31.12.2024 MetaBolr
TNV CUHUETOXN TWV avTachaAloTwv
KAadog AoddAong (os XA €) Acddlotpa AcddAicTtpa AcddAcTtpa

Aot. EuBUvn Oxnuatwy 47.281 85.323 46.321 81.256 960 4.067
Xepoaia Oxrjpota 32.760 1.947 28.142 1.826 4.617 120
Fevikiy Aotikry EuBUvn 1.458 2.860 1.312 2.872 146 -12
Mupdg Kt Aoutwv VAKKWY {npLwv 5.841 1.879 4.366 1.633 1.475 247
Noptkn NMpootaocia 2.379 440 2.245 412 134 28
BonBela 6.166 0 5.339 0 827 0
Metadopéc 860 629 820 676 a1 -47
ZYNOAO 96.745 93.078 88.546 88.674 8.199 4.404
Acdaliotpa Kot AmoBEpaTa Znpuwy rpv Ty 31.12.2024 MetaBohr

GUHHETOXT TWV avtacdalloTwv

K}\dGOG AU¢"”~'~°’IC (OE xo\ €) A°¢°'l7\l°TP°l A°¢d7\l°TP“

pa
Act. EuBuvn OxnpdTwv 47.602 88.709 46.648 85.694 955 3.015
Xepoaia Oxripata 32.760 2.018 28.142 1.902 4.617 116
levikr) Aotkn) EuBovn 2.469 8.319 2.263 8.738 207 -420
Mup6G KAt AoUwv UAKWY {npLwv 10.607 3.784 8.469 3.668 2.138 116
Nopwr Npootacia 2.440 452 2.294 418 146 34
BonBela 6.189 0 5.398 0 791 0
Metadopég 1.247 998 1.188 1.116 59 -118
ZYNOAO 103.315 104.279 94.403 101.538 8.912 2.742

H ouykévipwon Ttwv amoBepdtwv otov kAado Aotikig EuBuvng Oxnuatwv elvat
avapevopevn dedopévng tng dpvong Twv {nuwyv tou KAadou autou. H mapaywyr tng
Etaipeiag €xel kaAn yewypadikr SLaomopd OMwe avaAUETAL OTOV ETOMEVO TILVOKAL.

Suykévtpwon Mopaywyrc Ava Mep. Awiknon | 2025 | 2024 |

MEAOMONNHzOY 11,0% 11,6%
ATTIKHZ 15,1% 14,1%
NOTIOY AITAIOY 11,6% 11,0%
KENTPIKHZ MAKEAONIAZ 9,1% 9,3%
OEZZAANIAZ 10,0% 10,5%

AN. MAKEAONIAZ & OPAKHX 6,5% 6,6%
BOPEIOY AITAIOY 5,6% 5,8%
2TEPEAZ EANAAAL 6,4% 6,8%
IONIQN NHZQN 7,9% 7,9%
AYTIKHZ EANAAAY 6,3% 6,1%
KPHTHX 3,7% 3,6%
HMNEIPOY 4,0% 4,1%
AYTIKHZ MAKEAONIAZ 2,8% 2,8%

Onwc avadepbnke vwpltepa, n Bacikr Ny Tou Kataotpodlkol KvdUvou yla thy Etalpeia
elval Ta aopaiiopéva kepahala yia tnv KaGAudn oelopou tou kKAadou Mupdc kal Aoumwv
UALKWV {NULWV. ZNUELWVETAL OTL LE TN XPron aviachAAELOC TO CUVOALKO KOOTOG OELGHOU
neplopiletal kata €77,4 ek. évavil €61,8 ek. 1o 2024. H Etalpelo mapakolouBel oe
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MPO®IA KINAYNOY T

Tpwnviaia Baon ta aodpaliopéva kedbahata Kot poPaivel, edv amatteital, oe av&non Tng
KAAUPNG TNG HEYLoTNG INULAG LEoW TNG avTaodAALOTIKAG cuUBaoNC.

Kivéuvog Quoikwv Kataotpodwv - Zelopdg (o€ XA €) m 31.12.2024 MetaBoAn

Aodaliopéva Kedpdalata 5.005.066 3.866.878 29%
KaBoplopevn Mkt Znud 80.248 63.273 27%
Juvteleotng emPBapuvong Kvduvou Kataotpodng

, , , 1,60% 1,64% -2%

TpLY and tn peiwon kwduvou
EmiBa S6Uvou kataotpodi anod
T['lB puvon’Kw Uvou kataotpodrg e ano 80.248 63.273 27%
peiwon Kwduvou
EKTlMwuEVN peiwan kwvdUvou 77.406 61.773 25%
ExTuwpEeVa aodAALOTpA OMOKATACTACNG 1.238 1.085 14%
ErmBdpuvon Kwdivou kataotpodr] TA Ao T

Bapuvon podic e 4 4.080 2.585 58%

peiwon kKwwduvou

H MoAttik AvaAngng KwvdOvwv tng Etalpeiog mepl\apPAavel HETPO TIEPLOPLOMOU TOU
aopaAloTikoU Kvbuvou Onweg n edapuoyn amallaywv PEPOUG TS amolnuiwong Kat n
ouvayn katdA\nAwv avtacdaAlotikwy cupBacswv. Metafl aMwv TPoPAETETOL Kal N
duvatdétnta pn oavavéwong acdaAloTikwv oupBdcswv 1 dapvnong amolnuiwong
TIEPLOTATIKWYV TIoU Bewpouvtal SoAta. Emtiong n MoAwtikn mepAapBAVEL Kol LETPA TTPOG TNV
kateuBuvon TG pelwong TNG avtemloyng, KaBwg Kat tTn SuvatotnTa avatloAdynong Twv
Sladopwv KvdUVWV Ttou mpotiBetal va avaAdPeL KoL avampooappoyrg tou acdaliotpou
QVOVEWONG TWV KWWSUVWV Tou £XeL 6N avaAaBel.

Avadoplka Pe TNV eTiTteLEN TwV oTOXWV NG, N Etatpeia e€etalel oto télog Tou e€apunvou
TNV MopEeia TwV MapaAyWYLKWY OTOXWV TIou €xel BEoesl kal mpoPaivel oe enavefEétaon tou
Erxelpnotakol g 2xediov edpdoov amokAivel. Touhdylotov os etiota Baon n Etalpeia
g€etalel TNV ToOAoylakn TG TOALTIKNA Kal mpofaivel os aM\ayég Tiuoloyiou eddoov
Kpivetal amapaitnto.

H muot) epapuoyn tng MoAttikng Alaxeiptong Amolnuuwoewy, IXnUatiopol AnoBepdtwy
kot Texvikwv MpoPAéPewv dtaodalilel v peiwon tTou acdaAALOTIKOU KLSUVOU Kot
el8IKOTEPA TNG UTIOKOTNyoplag Kwwduvou amoBepdtwyv. Metafld dMwv mpoPAEnetal n
Sladikaoia uTtoAoyLopoU NG BEATLOTNG EKTIHNONC TWV UTIOXPEWCEWY VO TIPAYLLOTOTIOLELTOL
og Tpunviaia Baon amd tnv AvaloyloTikn Asttoupyla Kol 0 EAeyX0C TNG EMAPKELAC TNG
EKTIUNONG OXNUATIOMOU QMOOEUATWY EKKPEUWV {NUWV He TNV HEBodo dakelo mpog
dakelo og pnviaio Baon and tnv AlevBbuvaon Alaxeiplong Kwvdovwv.

Avadoplkd pe tnv peiwon tou kvdlvou péow avtachadioswy, n Etalpeio €xel cuvaet
ovtaodalloTikEG oUPPBAOELS yia OAoUG Toug KAASoug. ElSikotepa yia tov Kivbuvo Ttou
oslopoU €xel ouvalel SUo avtaodaAloTikéc cupBdaoslg, pia avaloyikol tumou (Quota
Share + Surplus) kat pa pn avaloytkou tumou (Catastrophe Excess of Loss).
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MrodIn KINAYNOY .

JTOV MOPOKATW Tivaka Tapoudlaletal n avaiuon svawobnoiag tou aopoAloTiKoU
KwvbUvou oe oxéon e Toug¢ Baolkoug Seikteg KwwSUvou Kal n emimtwon tng ota 16w
Kepahala.

. sevdpo | 3112205 | 3112204
Metadopd napaywyrig anod peyalltepo aodalotn -451 -371
AUENon amoBepdTwy eKKPEUWV NUwv katd 10% otoug KAddoug Aot. EuBUvng Oxnudtwy

. . , . . -10.076 -11.627
kat levikng AoTtikig EuBUvVNG Kot 5% otoug umdAoumoug KAASoug
Avenapkng tipoloynon (Suouevng petaBoAn tou Seiktn {npidg A.E. Oxnuatwy Katd 5%) -2.358 -2.249
AUENON TNG CUXVOTNTAG TWV UKPWV {NLWV Katd 10% (KAGSo AutokvriTou Kat YAKWY InpLwv) -1.933 -1.755

H enibpoaon Ttou «xelpdTepou» QMO TO TMOpAMAvVW TEooepa oevapla («AvEnon
AmnoBepdatwv») ota Alabéopa Kedpdalata kat tig Kepahalakeg Anattrioelg Gepeyyuotntag
TIAPOUCLATLETAL OTOV EMOUEVO TIVAKAL.

Zevaplo "Av§non AnoBepdatwv"” Depeyyuotntall mm

MaBéopa bl Keddahata yia kaAudn SCR 121.227 111.151 -10.076
Kedpalatakég Anattrioelg Qepeyyvotntag (SCR) 49.408 51.735 2.327
Asiktng KaAuyng SCR 245,4% 214,8% -30,51 u.B.

I'.2. KINAYNOz AroprA:

O Kivéuvog Ayopag ivat o kivduvoc Inutag f Suopevoug XpNUATOOLKOVOULKAG LETABOAN,
TIOU OMoppPEEL, Apeoa N EUpeoa, omod T SLOKUUAVOELS oTo eminedo kal otn petapAntotnTa
TWV TIHWV 0yopa¢ Twv otolxeiwv Ttou Evepyntkol 1 tou MNabnukol Kal Twv
XPNUATOTIOTWTIKWY HEowv. H Etalpeia, Adyw tnNg duong Kot UKPAC SLapKELAG TWV
UTIOXPEWOEWV TNG, elval ekteBelpévn Kuplwg oTo EMeVOUTIKG TG XapTodUAAKLO TO Omolo
anaptiletal and opoloya, akivnta kot tpamnellkés katoabéosls. H Etalpsia Sev €xel
enevdUOeL 0€ TTOAUTIAOKO XPNILATOOLKOVOULKA Péoa OTwG Tapdywya. O Kivouvog Ayopdg
yla tnv Etaupeia mepthapfavet toug akdéAouBoug kKvdUvoug:

o Kivbuvog Emtokiou: opiletal w¢ n petafoAn otnv tpéxouca afio Twv
XPNHUOTOOLKOVOULKWY MECWV (TL.X. OMOAOYWV otaBepol €L008NMATOG) AdYW
SLOKUPAVONG TWV ETUTOKLWV TNG ayopac.

o Kivéuvog Metoxwv: oplletal w¢ n apvnTiki Hetofoln otnv afia Twv petoxwy
Tou emevluTIKOU Yaptodulakiou cuveneia Twv cuvONKWV TG ayopac.

e Kivbuvog AkwvAtwv: H Etalpeia avayvwpilel wg kivbuvo tn petofoln tng
a&lag pun XpNUOTOOKOVOULKWY HEoWwV (OTwe akivnta). H ebAoyn alo evog un
XPNLOTOOKOVOULKOU HECOU gival SuVATO Vo EMNPENOTEL ONUAVTIKA oo TRV
ayopd oOtnv  omola  oUTO  OUMMETEXEL.  Baowk  katnyopia  un
XPNLOTOOKOVOULKWY LECWV yLo TNV ETatlpeio amoteAolv ta eVoWUATO TTAyLO
(owkémeda — kripta) kot o kKivbuvog mou autd evéxouv adopd tn UeTaBoAn
(mtwon) tng alog Toug we PEPOG Tou emevOUTIKOU XapTodUAOKiou.
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e Kivéuvog Motwtikwv MeplBwpiwv: Opiletal wg to evdexouevo SUopEVOUC
petaBoAng otnv Tpéxouvca afia 1 {NULAC 0To EMEVOUTIKO XOPTODUAAKLO AOyw
METABOANG TNG TILOTOANTITLKAG 0lELOAOYNONG.

e Kivbuvog Zuykévtpwong: Opiletal wg o kivbuvog {nuLdg eite Aoyw ENewng
Sladpopormnoinong oto xaptoPUAGKLO TWV TIEPLOUCLOKWY OTOLXELWV ElTe amod
peyaAn ékBeon o kivbuvo aBEtnong amo Eva Kal Hovo ek60Tn TitAwv r opada
oxetilopevwy ekbotwv. H Etalpeia Staxelpiletal Tov KIvOUVO GUYKEVTPWONG
W¢ MEPOG TOU GUVOALKOU KIvEUVOU 0yOopag.

e JuvaAhaypatikog Kivduvog: Opiletat wg n ompoopevn HetofoAn Twv
OUVOAAOYUATIKWY LOOTIULWYV CUUTMEPANOUPBAVOUEVNG TNG UTIOTIUNONG €VOG
vopioparoc.

e Kivbuvog Peuctotntag: Opiletal w¢ o kivduvog Tnuiag Adyw Tpowpeng
pevuoTtonoinong otolxeiwv EvepynTtikol yLa TNV EKITANPWON UTIOXPEWCEWY, 1 N
aduvapio ekmANPWoNg UTIOXPEWOEWV AOyw EAeL NG peuoTOTNTAC.

H Etatpeia avayvwpilel toug akoAouBouc kKivdUvoug ayopdc we CNUAVTLKOUC:
e  KivSuvog Emitokiou
e  Kivbuvog Niotwtikwy Meplbwpiwv
e Kivbuvoc Akvntwy
e Kivbuvog Juykévipwaong

Q¢ un onuavtkol kivdéuvol ayopdc avayvwpilovtalt o Kivbuvog JuvoAAQyHOTIKWY
lootiwy, o Kivbuvog Peuatotntac kat o Kivbuvog Metoxwv.

JTov TMopoKkATw Tivaka Tapouctdletal n €kBeon tng Etalpeiag o  Katnyopieg
XPNHUOTOTIOTWTIKWY HESWV. Mo TANPECTEPN AVTLOTOLXLON ME Ta amoteAéopata Slaxeiplong
kebpohaiwv ta otoxela mapouotdlovial cupdwva pe tv «Pepeyyuotnta lI». IXETIKES
avoAUoelg otic SladopEg anotiunong petafl «Pepeyyuotnta li» kot AMNXA mapéxovral otTig
Evotnteg A kat E.

MstaBoAn

------

ce X\ € ce X\ € oe X\ €
'EkBgon otov Kivuvo
Axivnta 39.262 15% 38.378 16% -1%
Metox£G/ETFs 106 0% 2.065 1% - 1.959 -1%
Etaupikd OpdAoya 75.190 29% 78.515 33% -3.325 -4%
Kportiké OpdAoya 141.147 55%  116.696  50% 24.451 6%
MpoBsopuakég Katabéoelg 0 0% 0 0% 0 0%
ZYNONO 255.705 100% 235.653 100% 20.051

'Onwc MPOKUTTEL Ao Tov Tivaka, N Etalpeia eival kupiwg ekteOelpévn og opoloylakoug
Tithoug (eTaLplkoUG Kal KPATLKOUC) TTOU amoteAoUV To 85% TOU OUVOALKOU €mevSUTLKOU
XapTtodUAAKIOU (CUMTMEPIAAUPAVOUEVWVY KOL TWV LELOXPNOLUOTOOUUEVWY OKLWVATWY). H
OMEOWG EMOUEVN KOTnyopla TEPLOUCLAKWY OTolkelwv elvalt ta akivnta mou
avTLMpoownelouv To 15% tou cuvoAkol xaptoduAakiou. H €kBeon Twv meploucLaKWY
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otolxelwv tNC Etalpelag otoug mapdyovieg Kiwvduvou Ayopdg mapouclaletal otov

TIAPOAKATW TIVAKAL.

Agia Neplouctlakwv ZTolxeiwv oe | 31122025 | 31.12.2024 |  MetapoAq
Exdeon avi Kivsuvo

Emutokiwv 216.337 195.211 21.126 11%
Metoxwv 106 2.065 -1.959  -95%
AKWATWY 39.262 38.378 884 2%

216.337 195.211 21.126 11%

Motwtikwv NeplBwpiwv

H avaAuon mou akoAouBei e€eTAlel TTEPAITEPW TA TTOLOTIKA XAPOAKTNPLOTIKA TNG £KBECNG TNG
Etalpeiag otov Kivbuvo Ayopac.

Kivéuvog eritokiwv

O Baowkog Aeiktng eKTiNONG Tou KdUVOU emITOKiwY €lval n MPooappoopévn SLapKELa

(modified duration).

Modified Duration | 31.12.2025 | 31.12.2024 |

Enevéuosilg 3,5 3,7
Anoféparta 2,6 2,5
Noyog 1,4 1,5

H dlapkela Twv amoBepdtwy avépyetal ota 2,6 £tn evw n SLAPKELA TOU XapTopUAaKiou Twv
OUOAOYWV avépyetal ota 3,5 £Tn. IToV Mmivoka mou akoAouBel avalvetal n StapBpwon tou

xaptodulakiou tng Etalpeiog ava Siapkela.

31.12.2025 31.12.2024

<5¢tn 160.842 74% 138.449 71%
5-10£tn 42.427 20% 46.206 24%
10- 15 £t 10.098 5% 7.132 4%
15-20£tn 1.969 1% 2.363 1%

>20 étn 1.001 0% 1.061 1%

Zuvolo 216.337  100% 195.211 100%

Inuewwvetal 0tLn Etapeia eival meplocotepo ekteBeluévn o mbavr) Avodo Twv EMITOKIWV
eneldn n kedpalaiakn anaitnon n onola MPOKUMTEL AnMd AvVoSOo ETUTOKIWY €lval opLaKA
MEYOAUTEPN QMO QUTHV TIOU TIPOKUTITEL EMELTA AN MTWON emtokiwv. To anotéAeoua TtV
kedaAatakng anaitnong tou Kivduvou Emttokiwv mapouolaeTal oTov MapaKaTw Tivaka.

K —
ivbuvog smtm’aw,v enintwon otnv 31.12.2025 31.12.2024
kaOapn Bon (XWA. €)
-4.247

Meiwon enutokiwv -5.692
Avo80¢ enLtoKiwv 6.176 5.099

H avwtépw emimtwon €xel UMOAoyLOTEL UE TIC KAUTUAEG emutokiwv tng EIOPA, omwg
napouctalovtal oto akoAouBo ypadnua, kat AapBdvoviag umoPv Ta opllopeva OTo
ApBpo 167, map. 2 tou Kavoviopou 2015/35. Napatnpeitat pkpy avénon tng KaumiuAng

TWV EMTOKIWV.
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MrodIA KINAYNOY B A .

KaproAn entokiwy

= RFR 2025

RFR up 2025
RFR down 2025
= RFR 2024
—— RFRup 2024
= RFR down 2024

Kivéuvog¢ Motwtikwv Meptdwpiwv

Baowkol Asikteg KivdUvou yla tov Kivbuvo Niotwtikwy Meplbwpiwv eivat n mpocapuocpévn
Slapkela kot n Pabuiba MOTWTIKAG TOLOTNTOC TOU €MEVOUTIKOU Yaptodulakiou. Ta
eMeVOUTIKA oTolxela Tou emnpedlovtal anod tv kivbuvo autd elval ta opoloya Kal ot
MpoBeoULlaKkEG KATABEoEL. Ta OMOAOYO TWV KEVIPIKWY KUPEPVAOCEWV KOL KEVTPLKWV
tpanelwv Twv Kpatwv HeAwv Tng Eupwmaikng Evwong, tg Eupwmaikng Keviplkng
Tpamnelag, Twv MOAUHEPWV avamTuélakwy Tpamelwy Kat SteBvwv opyaviopuwyv Bswpolvtatl
UNSeVIKOU TILOTWTLKOU KIvEUvou Kot £xouv KatnyoplomotnBei wg «KuPBepvntikd Opodloyar.
H péon MotoAnmuikn Awopaduion (Credit Quality Step, CQS) tou yaptodulakiou Twv
Etalpikwv Kkatd tnv dtdpkelo tou 2025 eival CQS3.

MiotoAnmukn AtaBaduion - Etatpikd OpodAoya

41%

40%
36%
2%
21%
10%
o 1%
4% 5%
3l 2k 2%
- “ 2 o
p—— ||

CQaso cas1 CQas2 cas3 cas4 cass cas6 UNRATED

31.12.2025 = 31.12.2024

‘EKOEzH DEPEITYOTHTAS KAl XPHMATOOIKONOMIKHE KATASTASH: 2025 53



MrodIA KINAYNOY Ny RSN .

H Suapkela tou yaptodpuAakiou Etalpikwyv OpoAoywv katd tnv 31.12.2025 eival 3,1 £tn
£VaVTL TWV 2,5 eTwv tnv 31.12.2024.

Mpoocappoopévn Aldpkela - Etaipikd Opdioya

84% 31122025 w31.12.2024

14%
2 1% 0 0% 1 1%

<5ETH 5-10ETH 10- 15ETH 15- 20°ETH >20°ETH

Kivéuvog Akivitwy

H Etatpeia KaTéXeL ETayyeEALOTIKA 0KivnTa TPoopL{OUEVA YLIA TNV OTEYOON TWV UTINPECLWY
™¢ (bla xprion) kat emevOUTIKA akivnTa, w¢ €Tl TO MAEIOTWY EUPLOKOLEVA OE TIPOVOLLOKEC
Béoelg kal duvapeva va pobwbouv i va pguctomolnBolv EMITUYXAVOVTOG GNUOVTLKES
amobO0ELC.

| 3112205 | 3112204 | MetaBoM |

Axivnta (I6loxpnoionololpeva) 21111 53,8% 20.372  53,1% 739 4%
Axivnta (eKTOG TWV I8L0XPNOLLOTIOLOU EVWV) 18.151 46,2% 18.006  46,9% 146 1%
Zuvolo 39.262 100,0% 38.378 100,0% 884 2%

H avaluon twv Kedpalalakwv Anattrioewyv yla tov Kivduvo Ayopdg nmapouctdletal otnv
Evotnta E.2.

H Etalpeia Stoxelpiletal tov kivbuvo cuykévipwong dpovtiloviag vo UTIAPXEL EMOPKNAG
Sloomopd emevbloswv Kal Bétovtog opla £kBeong avad avtlioupParlopevo, £k6OTh
OopoAOYoU, €k&OTN UETOXWVY, TILOTWTLKO (Spupa K.0.K., wWote TuXOV INULEC 1 Suopeveilg
petaBoAéc otnv oafla Twv emevlloswv avd avitloupParlopevo | avd Katnyopia
XPNHOTOOLKOVOULIKOU HECOU v PNV €MNPEAlOUV ONUAVIIKA TNV OLKOVOULKA B€on tng
Etaupelag. Ztig 31.12.2025 n Etawpeia dev €xel €kBeon dvw tou 10% Twv CUVOALKWV
enevbloewWV NG o€ KAmolov €kdOTN. Katd tnv nuepounvia avadopdg, n peyaAltepn
€kBeon oe ekbOTN Etauplkwv OpoAoywv elval Hkpotepn Tou 1,2% emil TwV GUVOALKWY
Itolxelwv tou EvepyntikoU Tta omoia amotelouv tnv Baocn €kBeong TNG UMO-EVOTNTAC
Kivéuvou Zuykévtpwonc.
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31120025 | 31.12.2028 | Meraohi

1 EAANVIKN Anpokpatio 21.258 8,3% 13.577 58% 7.681 3%
2 Itakr) Anpokpartia 20.933 8,2% 18.666 7,9% 2.266 0%
3 FoAAKN Anpokpartia 19.116 7,5% 19.352 82% -236 -1%
4 Ouoomovédia tng leppaviag 16.189 6,3% 14.331 6,1% 1.857 0%
5 Baoilelo tng lomaviag 15.210 5,9% 11.993 5,1% 3.217 1%
6 EIB 11.066 4,3% 10.896 4,6% 170 0%
7 EFSF 7.825 3,1% 7.666 3,3% 160 0%
8 Anpokpatio tng Auotpiag 5968 2,3% 3.470 1,5% 2.498 1%
9 OMavéia 3.471 1,4% 2671 1,1% 800 0%
10 BéAyLo 3.074 1,2% 0 0,0% 3.074 1%

H katavour tou cuvohou twv enevdloswv tn¢ Etalpeiag (oupmep\apBavopusvwy Twy
METPNTWV KAl TwV LELOXPNOLUOTIOLOUUEVWY OKIVATWY) ovVA XWwpa Mopouciaoe OpLOUEVEG
UETOPOAEC O€ OXEON |LE TO MIPONYOULIEVO OLKOVOULKO £TOC OTWG OVAAUETOL OTOV EMOUEVO
niivaka.

" sLiaaps | 31122024 | Mesaord

TaAAia 31.241 12,1% 35.343 14,9% -4.102 -11,6%
ItaAia 27.480 10,7% 24.171 10,2% 3.309 13,7%
EAGSa 66.567 25,9% 61.387 259% 5.180 8,4%
reppavia 25.957 10,1% 26.599 11,2% -642 -2,4%
Evpwratkn Evwaon 21.504 8,4% 22401 95% -897 -4,0%
lomavia 15.500 6,0% 14409 6,1% 1.092 7,6%
OM\avbia 11.040 4,3% 8.636 3,7% 2404 27,8%
HMNA 8.661 3,4% 8750 3,7% -89 -1,0%
M. Bpetavia 7.686 3,0% 5130 2,2% 2.556 49,8%
AMEC XVPES 41.803  16,2% 29.752 12,6% 12.050 40,5%
ZYNOAO 257.439 100,0% 236.577 100,0% 20.861 8,8%

H Etawpeia £xel uloBetrioel opla emevdUoewv ava kotnyopia Evepyntikol kat oyl
TaPAywyo XPNUOTOTIOTWTIKA Tipolovta ylo thv Slaxeipion tou Kwdlvou Ayopdc. H
MoAwtikny Emevdloswv tng Etatpeiog £€xel wg okomod va Staodpaliosl OtL n Staxeiplon twv
enevbloswy £EUMNPETEL TOUG ETIXELPNUATIKOUC OTOXOUC TNG ETalpelag, LKAVOTOLEL TIG
ETIOTTIKEG AMOLTOEL depeyyudTNTOC Kal £ivol cUUdwvVn LUE TO VOUOOETLIKO/EMOMTIKO
mAaiolo Asttoupyiag Kol TOUg OXETIKOUG TEPLOPLOHOUG.

ITOV MOPOKATW Ttivaka mapouolaletal n avaluon evalobnaoiag tou Kvduvou ayopdg Tng
Etalpeiag kal n enintwor) Tng otnv afia tou EvepyntikoU.

. Sevdpo | 31122025 | 31122024 |
XpeoKoTia 2 KUPLOTEPWV ETALPLKWY OLLOAOYWV -14.538 -13.839
AUEnon emutédou emttokiwy katd 100 povadeg -7.247 -6.950
Meiwon ermunédou enitokiwv kotd 100 povadeg 6.925 7.675
Mtwon 10% oTLG TLHEG OKLVITWY -3.926 -3.838
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H eninmtwon t™¢ avénong tou emunédou emtokiwv katd 100 povadeg Baong, Katd tnv
31.12.2025, ota AwaBéowpa KeddAaita kat oto SCR tng Etalpeiag ameikovilovial otov
EMOUEVO TIivaKaL.

Zevéipio Ayopag EIOPA Qepeyyuétnrall | Zevépo | Enimtwon |

AlaBéopa 16ta Kepdhawa yia kdAun SCR 121.227 115.294 -5.933
Kedbaharakeg Anattrioelg Qepeyyuotntog (SCR) 49.408 48.895 -513
Agiktng Kdhudng SCR 245,4% 235,8% -9,56 w.p.

H Baotkn dhocodia Slaxeiplong twv emevéloswv gival n apxn Tou 2uvetol Enevéuth. MNa
TO OKOTO OUTO TO OUVOAO TWwV eMevOUCEWV Of XPNHOTOOLKOVOUIKA HEoa yilvetal
OMOKAELOTIKA O€ eKelva Ta omola mpoadEpouv eUAOYWE TpoPAEYLUN amddoan, Unopouy
VA aoTLNB0oUV peaALOTIKA 0TV TPEXOUOCA aia TOUG Ko oL Kivouvol Ttou evéxouv Suvavtat
va evtoroBouv Kat va SLaxelplotouv.

H Etalpeia emevoUEL 0€ XpNUATOOLKOVOULKA KAl LN LECQ, TA OTtola AOTEAOUV SLABECLUEG
EMEVOUTIKEC eTAOYEG TIC oToieg N Etaupela katavoel kal eival o B€on va Slaxelplotel
AapBadavovtag umoyn Kot Tty SuvaToTNTA KOVOTIOLNTIKNAG amodoong. H Etalpeia ota
mAaiowo ocuppopdwong pe To Beopikd mAaiolo «Pepeyyvotnta Il», mpoPaivel oe
OVOKATAVOUN TWV eMeVOUCEWV HUE TOTODETAOEL OE KPATIKA, UTIEPEBVIKA KOl ETALPLKA
opoloya uPnAng mwotoAnmuiking SwaPaduiong, Siacdalilovrag mopdAAnAa Ko
LKOVOTTOLNTLKN amodoon He BAON TLG TPEXOUOEG VOULOUOTIKEG CUVONKEG.

H Etaupela Sev €xel mpayuatomnoliosl cuvahiayeg Savelodooiag 1 SaveloAnyiog titAwy,
ocupdwvieg MwANONG Kal emavayopds 1 cupdwvieg ayopds Kal MAVATWANCNG, OTWE
opifovtal oto apBpo 4 mapdypadog 1 onueio (82) tou kavoviopou (EE) apt. 575/2013,
cupnepAappBavopévwy Twv Tpafewv avtoAayng pevototntag (liquidity swaps). H
Etalpeia dev €xel oe LoXU OCUUPBACELS XPNUATOOLKOVOULKWY gEaodalicewy kol Sev €xeL
enevdUOoEeLG o€ XapTtoduldkia davelwv.

H Etatpeia 6ev SL1aB£TEL TITAOTIOINOELG AMALTACEWY WG LECO HElWONG KLvSUvou.
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I'.3. MizTaTiko: KINAYNOZ (KINAYNOZ ANTIZYMBAAAOMENOY)

Q¢ MNwotwtikd Kivduvo n Etatpeio opilel tov kivduvo mou nnyalel and mbavég {nuieg Adyw
LN avVopEeEVOPEVNC aBEtnong N emdeivwong otnV TILOTWTIKN B€0n TwV avtloUUPBaAAOUEVWY
KoL 0DEIAETWV KATA TN SLAPKELX TWV TIPooexwy dwdeka (12) pnvwv.

H Etalpeia avayvwpilel toug akoAouBoug mIoTwTIKOUG KIvEUVOUC WG ONUAVTIKOUG:

e Anattioelg ano Avtaodpailoteg katl Katabéoelg OPewg og Tpameleg (Tumou 1)

o Anautioelg anod MNpadktopeg kat Aownég Anattioelg (Tumou 2). OL anmaltioeLg ano
TIPAKTOPEG KOL OL AOUTEG QMALTAOELG XwpPL{ovTal O€ amALTAOELS Yo SLAoTNHA AVW
TWV 3 LNVWV KoL OTMALTACELG VLA SLACTNA KATW TWV 3 (NVWwV.

MNa kaBe kivduvo n Etaipeia €xeL opioel Baoikoug Selkteg KIVOUVWV:

e Ta umolouta Twv Aoyaplacuwv oYews otlg Tpdmeleg yia tov Kivduvo Tumou 1
(Tpdmeleg)

o Amautnoelg amd AvtaodpoAloTEG Kol N TLOTOANTTIKA Toug Stafdbuilon yla tov
Kivéuvo Tumou 1 (AvtaodaAloTég)

o OLaodoALlOTIKEG amalthoelg (UTtoAouma Twv NPAKTOpwV) Ko AOLTIEG AIMALTHOELS YL
Tov kivéuvo TuUmou 2

Me PBdon ta ovwiépw n €kBeon OTOV TLOTWTKO Kivéuvo avtlouuBaAAopEVOU
TAPOUCLATETAL OTOV TIAPAKATW TIivaKa:

EiSog Anaitnong ___

Tomou 1 2.799 56,8% 2.784 53,0% 15 0,5%
Tpémelec 1.734 61,9% 924 33,2% 810 87,7%
AVToohANOTEC 1.065 38,1% 1.860 66,8% 795 -42,7%

Tomou 2 2.127 43,2% 2.473 47,0% 346 -14,0%
<=3 pAveg 1.952 91,8% 2.219 89,7% 267 -12,0%
>3 prvec 175 8,2% 254 10,3% 79 -31,3%

sOvolo 4.926 100,0% 5257  100,0% -331 -6,3%

Onw¢ MPOKUTTEL amd ToV AVWTEPW TvaKa, N HeyaAUTepn £KOeon MPOEPXETAL Ao TLG
anautnoelg and toug AvIaopaAloTéG. 2T emdpeveg moapaypddoug mapoucialovral
QVOAUTLKOTEPQ OTOLXELQL
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Metpnta o€ Tpameleg

Ta umolowna tn¢ Etalpeioag otic tpaneleg (Aoyaplacpoi OPewg) avaAlovtal otov
okOAouBo Tivaka. INUEWWVETAL OTL KOTA TNV nuepounvia avadopdg, n £kBeon tng
Etalpeiag og Aoyaplaopol OPewc os Tpaneleg eival meploplopeévn.

" sii2ams | 3112204 | MewBohi |
SOCIETA' REALE MUTUA DI ASSICURAZIONI 826,0 48,5% 380,3 42,7% 445,7 117,2%
TPAMEZA MEIPAIQX ANQNYMO?Z ETAIPEIA 279,2 16,4% 100,7 11,3% 178,6 177,4%
EONIKH TPANMEZA THZ EAAAAOZ A.E. 199,5 11,7% 144,1 16,2% 55,4 38,4%
AADA TPANEZA A.E. 154,8 9,1% 110,0 12,4% 44,8 40,7%
2YNETAIPIZTIKH TPANEZA XANIQN ZYN.ME. 138,5 8,1% 63,4 7,1% 75,2 118,7%
TPANEZA EUROBANK ANQNYMH ETAIPEIA 106,0 6,2% 91,5 10,3% 14,5 15,8%
Revolut Limited 0,2 0,0% 0,0 0,0% 0,2 0,0%
ZYNOAO 1.704,2 100,0% 890,0 100,0% 814 91,5%

MotoAnntikn AtaBaduion Avtacpaiiotwv

H MotoAnmuikr Awopdabuwon (Credit Quality Step) twv avtaopoAlotwv sival Baotkog
napayovrag Tng mbavotntag abétnong Twv UTIOXPEWOEWY TOUG Ttpog tnv Etatpeia. ZTig
UTIOXPEWOELG TOUG (MIOTWTIKA avolypota) oupnepllapfdvouv TG00 OQUTEC TIOU
eudavilovral otov IcoAoyLoO 600 KoL TIG BEWPNTIKES WG LETPO Helwang Tou AodaAloTikoU
Kwéuvou (risk mitigation effect). Mapakdtw avaAveTal n KATAVOUN TwWV €KBECEWV OTOUG
ovtaodalloTEG e fAon TNV TILOTOANTITIKA TOUG afloAdynorn. Onwg avaAUETAL OTOV EMOUEVO
Ttiivako oxed0V To UVOAO TwWV avtaodaALloTwy £xouv ITOAU KaAn TLoToAnTTkr Stafaduion.

 siizaes | sliaoa | Wewboi |

CQS 0 0 0,0% 0 0,0% 0 0,0%
CQs1 1.732 18,5% 1.757 21,0% -24 -1,4%
CQS 2 7.648 81,5% 6.622 79,0% 1.026 15,5%
CQs3 0 0,0% 0 0,0% 0 0,0%
CQS 4 0 0,0% 0 0,0% 0 0,0%
CQS5 0 0,0% 0 0,0% 0 0,0%
CQS 6 0 0,0% 0 0,0% 0 0,0%
Unrated 0 0,0% 0 0,0% 0 0,0%
ZYNOAO 9.380 100,0% 8.379 100,0% 1.001 12,0%

YnoAowna MNpaktopwv

To UPOg TWV AMALTACEWY ATIO TOUG TIPAKTOPES AVEPXETAL Katd Tnv 31.12.2025 ot €3,1¢ek.
ONMELWVOVTAG Pelwaon 22% oe ouyKpLon pe Tnv 31.12.2024, evw n mapaywyr Tng Etatpeiag
napouciace avfénon To Blo Sdotnua. T To OUVOAO TWV  OUTALTAOEWV
(oupmepappavopévwy Kal Twv emidikwv) n Etalpeia €xel oxnuatiost mpoPAedn mocou
€1,04 K. pelwpévo og mooootd 58% oe oxéon ue tnv 31.12.2024. Télog n Etaipeia eixe
UTIOXPEWOELG TPOG TOUG MPAKTOPEG (mpounBeteg) kata tnv 31.12.2025 mooou €1,3 k. o€
ouykplon pe €0,9 ex. tnv 31.12.2024.
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AvdaAuon KaBapwv Acdai i
vahuon Kadap@y ACGaMITAY | 31 15 2055 MetaBohd
Anawrnoswv (XA €)

Anattioelg ano MNpaktopeg 3.066 3.914 -22%

Nouta 0 0

EniSwot 77 591 -87%

NpdBAeYn Emiodbodwv -1.028 -2.470 -58%

Ynoxpewoelg npog MpAaktopeg -1.337 -921 45%

2ZYNOAO 778 1.113 -30%
Nountég AlautnosLg

To UPog TWV AoUWV aMAITHCEWV AVEPXETAL KOoTd Tnv 31.12.2025 ota €1,4 €K. oL OMoleg
mapapévouy ota dla emineda o ouykplon Ue tnv 31.12.2024.

AvaAucon Aoumwv
E 31.12.2025 | 31.12.2024 | MetaBolr
Anawtioswv (XA €)

Aoopéveg Eyyuriogig 35%
Adavewa 423 488 -13%
Adboelg 805 670 20%
Nouta 98 178 -45%
ZYNOAO 1.359 1.360 0%

H avdAuon twv Kedpalalakwv Anawtioewv ywa tov Kivéuvo AvtiouppoaiAopévou
napouotaletal otnv Evotnta E.2.

Onwc avalUetal KAl oTov EMOUEVO Tiivaka eivat onpavtikn n €ékBeon tng Etatpeiog (25,9%)
otnv Scor Re. MeplLocotepo amod 1o 90% TNG oUVOALKAG €KBECNG amd TOUCG AVTAOPAALOTEG
KOoAUTTETAL Ao Toug 10 peyaAltepouc avtaodalloTéG ou ouvepyadletal n Etalpeia.

31.12.2025 31.12.2024 MetafoAn

Aviaopohorde | oexAe | % | oexAe | % | oexde | % |
SCOR SE 2.429 25,9% 2.065 22,0% 364 18%
Korean Reinsurance Company 1.224 13,1% 1.134 12,1% 91 8%
Mapfre Re Compania De Reaseguros, S.A. 1.169 12,5% 962 10,3% 207 21%
ARUNDO RE 1.127 12,0% 0 0,0% 1.127 0%
Swiss Reinsurance Company Ltd 1.005 10,7% 1.363 14,5% -359 -26%
DEVK Ruckversicherungs- und Beteiligungs-Aktiengesellschaft - DEV 664 7,1% 660 7,0% 4 1%
Munchener Ruckversicherungs-Gesellschaft Aktiengesellschaft 455 4,8% 0 0,0% 455 0%
R+V VERSICHERUNG AG 367 3,9% 0 0,0% 367 0%
NACIONAL DE REASEGUROS, S.A. 286 3,0% 355 3,8% -69 -19%
Markel International Insurance Company Limited 183 2,0% 105 1,1% 78 74%

TOP 10 8.909 95,0% 6.644 79,3% 2.265 34%

TOP 20 9.298 99,1% 8.342 99,6% 956 11%

ZYNOAO 9.380 100,0% 8.379  100,0% 1.001 12%

H Etaipeia npoomnabel adevog va petwaoel tnv €kBeon oe Tpamnellkd W6pU AT KAl ApETEPOU
VO ETIITUXEL OPKETA KOAN SLACTIOPA. INUAVILIKA €ival n Slacmopd NG mapaywyng tng
Etatpelag, 1000 ava yewypadikn meploxn 600 kot avd aodaAlotiko dtapecohaBntr. H
erublwén tng Etawpeiag elval n mapaywyrn tou peyaAUtepou SlapecoAafntr va pnv
unepPaivel To 5% emi tng oUVOALIKAG Mapaywyng Tng Etatpeiag, petwvovtag kat’ autdv Tov
TPOTO ONUAVTLKA TO TTooo mbavng €kBeong tng o kivbuvo avtlioupBallopevou Tumou 2.

‘EKOESH DEPEMTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASH: 2025 59



1y
MrPodIn KINAYNOY e mLeRe

Enionc n Etatpeia pe tnv ebappoyn kat tpnon tng NoAtikng Ataxeipiong Napaywyng Kat
Elonpaéng Aopoaliotpwyv (MOAIMNEA) mou €xel Beomioel Kal Pe TNV XPon eEElOKEVUEVNG
pnxavoypadikng AUong, €xel UELWOEL TIG OMALTAOELS amd SlapuecoAaPNTEG, UELWVOVTAG
avtlotolywg kat Tov kivbuvo tou AvtioupfBallopévou Tomou 2.

2TOV MOPOKATW Tiivaka mapouolaletal n avaluon gvalobnoiag tou moTtwtikol Kvduvou
avtioupBarropévou tng Etatpeiag kat n enimtwon tng ota 161a Keddhala:

Enintwon (XA €)
Xpeokoria kUpLou avtaodaAloth -2.429 -2.065
Mn tripnon moAlwv Stakavoviopwy (>12 pAveg) amnod toug xpewotes Tng Etatpeiag (mBbavotnta 50%) -552 -127
KoUpepa katabéoswv oY ewg otig EAANVIKEG Tpameleg katd 50% -867 -462

I'.4. KINAYNOZ PEYZTOTHTAZ

H Etalpeia opilel wg kivbuvo peuotdtnTog Tov Kivbuvo va avtlpetwriosl Suckolieg otnv
e€elpeon kedalaiwv ylo va KOAUYEL TIG UTIOXPEWOELS TNC.

H mapoakoAoUuBnon tou KwSUVOU PEeUCTOTNTOC EMLKEVIPWVETAL OTNV LKAVOTNTA TNG
Etalpeiag va Slatnpel emapkn pELOTOTNTA YLA TNV EKMANPWON TWV CUVOANAKTIKWY TNG
UTIOXPEWOEWV, N omola eEaodaliletal ano tn Staxelplon Tou XPOVIKOU CUCXETIOUOU TWV
TOUELOKWY ELOPOWV KOL EKPOWV KOL TNV EMAPKELOD TOHELOKWY Slabecipwv kal apsoa
PEUCTOTOLACIUWY XpEOYPAdWY yLa TG TPEXOUOEC cuVaAAayEG. Aedopévng Ttng duong Twy
SpactnplotAtwy NG Etatpeiog kat tng uPnAng pELOTOTNTOC TWV OTOLXELWV EvepynTikoU, o
Kivduvog Peuototntag Sev Bewpeital onuovTKog.

OL Baolkég mNyEg KLvdUVOU Ttou €xouv avayvwplotel and tnv Etalpeia elvat ot €€n¢:

o Mn QvapEVOUEVN UEYAAN €KPON XPNHUATIKWY S1aBeoipwy Adyw HeyAAwv InNULWV N
KOTAOTPODLKOU YEYOVOTOC,.

e MOBavr avovtiotolyio petofl twv otoleiwv Evepyntikol kat Madntikou. H
ovavtloTolyia auth pnopel va adopd tnv afia Kol TNV SLAPKELA TWV OTOLKELWV.

e Mn avapevopeveg SLOKUMOVOEL O XPNUOTOPOEC. MEPOC TwV SLOUKUPAVOEWV
OUTWV propel va odeiletal kat otnv £€€AEn tou aodaliotikol kvdUvou, Tou
TILOTWTLKOU KLvSUVOU f Tou KLvSUVoU Tn¢ ayopac.

o  MOKPOOLKOVOULKEG €EEAIEELC UE APVNTIKA CUVEMELX OTNV SuVATOTNTA (TOXUTATA KoL
afla) pevotomnoinong otolxelwv Evepyntikou tng Etaupeiag.

e AbSuvopia glUpeong MNYWV XPNHOTOSOTNONG TWV aVOYKWY 1 gUPECn TINYWV
xpnuatodotnong Sucavaloyo uPnlov k6oToUC.
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e  MiKpOTEpPQ ATIO TA AVALEVOUEVO £008a ATIO 0.0PAALOTIKEC EPYACLEC.

e  MpOTepa amd TA avopevopeva £coda amo emevluoel AOyw Suopevwv
OLKOVOLLKWY CUVONKWV.

e Abuvapia/aBétnon 1n kabuotépnon elompafng TwWV QMALTACEWV Ao TOUG
SlouecoAaBOUVTEG | KAl TOUG avTAohAALOTEC.

I'.5. AEITOYPTIKO: KINAYNOZ

O Aettoupyikog Kivduvog eival o kivduvog {nuiag, eite Aoyw avemapkelwv Kot eAAelPewy
OTLG E0WTEPLKEG Sladikaoieg, ota pnxavoypadikd Kol Aoutd AELTOUPYLKA CUCTAATA I} OTO
avOpwrvo Suvaptko eite Aoyw SUCEVWY EEWTEPLKWY TIAPAYOVTWV.

O Acsttoupylkog Kivbuvog €€ oplopol elval €vag onpavtikog Kivbuvog yla OAeC TIC
aopaALloTIKEC eTalpeieg. O kivbuvog eival avaloyog tng ¢puong, tou HeyEBoUG Kal TNG
TLOAUTTAOKOTNTOG TWV EPYACLWV TG ETatpeiag.

H Etawpeio mpaypatomolel taktiky afloAdynon Ttou Asttoupylkol Kvdlvou Paoet
OUYKEKPLUEVNG peBodohoyiag kal TumoAoyiou kivduvwv. Ot kivéuvol aélodoyouvtal Baocsl
mBavotntag epdaviong kat enintwong. H afloAdynon mpaypatonoleital otnv apxLkn Baon
(xwplig va Aappavetatl umoPn n emidpacn Twv onpeiwv eAéyxou) kot otnv TeAkn faon (Letd
Vv enidpaon twv onuelwv gAéyxou). To teAikd amotédeopa SdtaBabuiletal pe Baon ™
S1aBgon avaAndng kvduvwv tng Etalpeiog. H avaluon twv Kepalalakwv ATattroewv yla
Tov Aettoupyko Kivduvo napouaotaletal otnv Evotnta E.2.

Avadoplka pe tov Asttoupyko Kivbuvo, n Etatpeia:

- ExeL éykaipa mpoPel oTnV ayopd Kol avamtuén Unxavoypadlkwyv epapuoywy mou
OKOTIO €X0UV TNV SlacdAALon Twv SeSOUEVWY TNG ATTO KOKOBOUAEG EVEPYELEC TOOO
£0WTEPLKA TNG ETalpeiog 600 Kol amd eEWTEPLKEG ATEAEG.

- Exet avamtuéel kataAAnAo pnxavoypadikd clotnua To omoio eival Slabéoiuo
péow Sladiktuou oe 6o to Aiktuo MNpdoktnong Epyactwy kat to Aiktuo Eiompaéng
Aodaliotpwy, wote vo Stoodaliosl, oto UETPO TOU gUAOYWC TtpoPAentol, tv
kataBoAn tou achaAiotpou TpLy TNV Evapen TS acdaALoTIKAC tepLddou.

- Exet avomtugel eldikd pnxavoypadlkd ocloTnUa ylwa TV ovixveuon Tng
0.0PAALOTIKAG amATNC.

- ExeL mOMTIKEG KOl SLaSLKOOLEG yLa TaL EMLXELPNOLOKA TUAPaTa TN Etapeiag.

- 'ExeL Beomiosl moAtikég Kot Stadikaoieg yia tTnv Aoddlela twv MAnpodoplwy, ta
Mpoowritkd Asdopéva Kal Tnv Emiyelpnotakn SUVvEXeLa.
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- ExeL mMANpwC EVAPUOVIOTEL OTIC QTMALTACELG TWV VEWV KAVOVLOTIKWY TTAOLGlwY TTou
adopouv tnv MNpootacia Mpoowrnikwv Asdopévwv (GDPR) kat AchAALOTIKAG
AlapecohaBnong (IDD).

- Awodalilet tnv ampodokomtn Aettoupyia tng Etalpeiag oe meplBalhov €€
QMOOTACEWCG Epyaoiag.

H Etatpeia AapPBavel cuvexwg HETpa yla BeAtiwon tng opydvwang, tng dtakuBEépvnong Kat
TWV UTIOSOUWYV TNG LE OKOTIO TOV TIEPLOPLOUO TOU AELTOUPYLKOU KLVSUVOU OTO €AAXLOTO
Sduvarto.

JTOV MOPOKATW TIivaKa apouoLaleTal n avaluon evaloBnaotiag tou Asttoupytkol Kivdlvou
¢ Eralpeiag kal n enintwor) tng ota 16ta Kepdhata:

Enintwon (XA €)
Anatn (ab€non k6oToug LWy 5%) -2.286 -2.287
Amotuyia pnxavoypodikol cUCTHOTOG (OMWAELD TP AYWYNG LG NUEPAG) -728 -647
AnwAeLa tapaywyng Adyw Sucpevwv Snuooteupdtwy (amwAela mtapaywyng 10%) -1.596 -1.419

I'.6. AANOI ZHMANTIKOI KINAYNOI

H Etatpeia ota mAalowa tng Stadikaoiag Stoxeiptong kivduvwy mapakolouBel kivbUuvoug
mou Suvartal vo Thv eMnpedoouv oTo HENAOV. AvtAel mAnpodopieg yla Toug avaduodpevoug
KWWOUVOUC amo HeAETEC avTAOohOALOTIKWY ETOLPELWV aVA TV EUPWTN, LOKPOOLKOVOULKEC
OVOAUCELC KOl £PEUVEC OXETIKA ME TIC TACELS TNC OAYOPAG KAl TOU OVTOYWVLOUOU
T(POKELUEVOU VA KATAVONOEL LEANOVTLKOUG KvEUVOUG KOl EUKALPLEG. MO CUYKEKPLUEVA N
Etalpeia Bewpel wg avadudpevoug Kivduvoug Toug akolouBouc:

° MEWTTOALTLIKEG aAVATAPAXEG.

. Tov dladiktuako kivouvo (Cyber Risk) mou Ba pmopouoe va €XEL enintwon otny
Aettoupyla Twv cuoTNUATwWY TG ETatpeiag.

. Tov kivduvo amo tnv kKAatikr aAlayn (Climate Change Risk).

I'.7. AAAEZ MTAHPO®OPIEZ

To npodiA kwvdUvou tng Etatpeiag mapakolouBeital og tpipnviaia Bdon kot omoloodnmote
VEOC Kivduvog mpokumtel avadépetol dpeoa oto A.X. H mapoloa EkBeon mephapPavel Kot
TPayHaTEVETAL OAOUC TOUG TTapamavw KUPLoug kivbuvoug. To tpéxov mpodil kivdUvou tng
Etalpeiag kpivetal amd to A.X. amodektd Kol evidg Twv TMPOoSLayeypaUUEVWY Oplwv
S61a0gonc avaAnng kvdUvwv amo tyv Etatpeia.
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AMNOTIMHEH A ZKonoys MEPEITYOTHTAS

Jtnv napovoa evotnta neplypadovral ot pEBodol amotipnong Twv oTolxeiwv Evepyntikou
Kot MaBntikol yla OKOTIOUG EMOMTIKOU LooAoyLopoU. H Etalpeia ebappolel Tig apxEG TNG
ONUOVTLKOTNTOG KOL CUVETELAG KOTA TNV amotipnon twv otolxeiwv Evepyntikol Kot
MaBdntikov. EldikoTEpQ:

Znuavtikotnta

Kata tnv edbappoyn Twv amaltoswyv tou mAatciov «Depeyyuotnta ll», ol mAnpodopieg
Bewpolvtal ovowwdelg eav Ba pmopovoav va ennpedcouv T ANYn amopdoswv f TNV
KPLoN TwV XpNOoTWV 0TOUG omoiloug areuBuvovtal oL v Adyw mAnpodopleg.

Juvérnela

H Etatpeia epapUOleL TIC TEXVIKEC OMOTIUNONG LE CUVETELA KoL £E€TAlEL av e€attiag KATIOLOG
UETOPBOANG TWV CUVONKWY, CUUTTEPIAAUBOVOUEVWY KoL O0WV TIEPLYPAdOVTAL KATWTEPW,
amotteitol aAAayn OTLG TEXVLKEC AMOTINONG ) 0TNV EQAPLOYT TOUC LE TO OKEMTIKO OTL OUTH
n aAlayn Ba odnyolos oe KATAAANAOTEPN EMIUETPNON CUUPWVA HE TIC ATMALTAOELS TNG
«Depeyyvotnta lI». OLev AOyw PETABOAEG AUTEG UtopoUV va mepthapfavouy ta e€nc:

o Néeg e€ehifelg otnv ayopd ol onoieg aAAAlouV TLG CUVONKEC TNG OYOopPag.

¢ Néeg mAnpodopieg ol omoieg kabiotavral Stabéoiec.

e [Anpodoplec mou xpnolpomolovvtav oto TapeABOv kal Sev eival TmAEov
Sla0éotpeg.

¢ BeAtlwon TwV TEXVIKWY QMOTIMNONG.

BaolkéC MAPASOXEC TOU XPNOLUOTOLOUVTAL OTNV QNOTIUNOoN TwWV OTOLXEIWV
EvepyntikouU kot MadntikoU (EKTOC TEXVIKWVY amodsUaTwV)

Mapakdtw mapouctdlovtal oL BACLKEG APXES ATIOTINONG TOU EMOMTIKOU LGOAOYLOUOU:

e Ta otolyela Tou EvepyntikoU QMOTLUWVTOL OTO TIOCO YLO TO OMOI0 UIMOopPouV va
avtaAaxBouv petafd kahw mAnpodopnUEVWY Kot TPOOU WY ATOUWVY 0To TTAAioLo
pLo¢ cuvaAlayng pe iooug 6pouc.

e Ta otowela tou MabnTikol AMOTIHWVTIAL OTO OGO Yyld TO OmMoio pmopolv va
petafiBalovral, i va Swokavovilovtal, HeTafl KAAwg MAnpodopnUEVWY Kol
MPOOUHWY OTOUWY OTO MAALOLO Lo cUVOAAAYNAC LE iooug Gpoug.

H tepdpynon mou akoAouBel n Etatpeia yia ta otolyeio Evepyntikol kat Mabntikol (pe
e€alpeon TNV BEATLOTN EKTIUNON UTIOXPEWOEWYV) CUVASEL LIE TIG AMALTHOELG Tou apBpou 10,
tou kot e€oualodotnon Kavoviouou EE 2015/35 kat sivat n akodAouBn:

Entinedo 1: H mpoemi\eypévn péBodocg amotipnong eivat n xprion TLwv mou dlotibevtal o
XPNUOTOTILOTWTIKEG EVEPYEC OYOPEC, OL Omoisg xapaktnpilovtal amd emnapkeg Padog,
pevototnTa Kat dtadavela.
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Eninedo 2: Otav dev elval duvatr n Xpron TwvV TIUWV O EVEPYEG XPNHOTOTILOTWTLKEG
OyopEC Yo akplpwe (Sla mepLlouoLlaKA oTolela i UTIOXPEWOELS, N Etalpeia amotiud ta
otolyela Evepyntikol kal Mabntikolu XpnoLLOTOLWVTIAG TIG TUEC YLol TTOpOoL OToLXEla
EvepynTikoU Kol UTIOXPEWOELG, UE AVOTTPOCOPHOYEC WOTE VA avTavakAwvTal ol StadopEc.
OL ev AOYyWw TPOCAPLOYEG AVTLKATOTTPI{OUV MapAyovTEG TTOU adOopPoUV OTO CUYKEKPLUEVO
TIEPLOUCLAKO OTOLXEl0 N oTnv umoxpéwon (m.X. KotAotoon, OYKog Kol eminedo
SpaotnplotnTag KAm.)

Entinedo 3: Otav 6ev sival Suvatov va mANpoUVTaL TO KPLTAPLA TWV avWTEPW ermédwy 1
Kot 2, n Etalpeia mpoodelyel oe evaANaKTIKEG LeBOSouC amotipnong. Ol eVAANAKTLKECG
uEBobSoL xpnotpomololv otolxela tNG ayopdc (inputs) otn ladikaoia amotipnong kat Sgv
otnpilovtal ota oToLXelo TOU KSOTN TOU XPNUATOMLOTWTLKOU HECOU.

Y& nepintwon mou dev umtdpxouv SLABECLUEC TILEG OE EVEPYEG XPNUOTOTILOTWTIKEG AYOPEC
yla (6o ) mapduola meploucLlaka otolxeia, Tote n Etalpeio mpoodpelyel oe EVOANOKTLKES
HEBOSOUG AMOoTIiUNONG, OL OTIOLEG GUVABOUV HE TIG TIPAKTIKEG TNG QYyOPAS KO XPNOLUOTIOLEL
SlaBéotpa Aoutd otolela TNG ayopdg ylo TNV amotipnon autwy tTwv otolxeiwv (Mark-to-
Model). Z& meplmtwon mou amnatteltal, Ta OTOLXELO TTOU XPNOLULOTIOLOUVTAL OTNV OTOTINGCN
npocopudlovial avaloywe. Mo OAeg TG AAAEG EPUTTWOELS (M. Omou &gv umApxXouV
SlaBéotpa dedopéva) n Etalpeia xpnolponolel mapadoxEG o avTavaKAOUV TLG TIPOKTIKEG
NG OYOPAG KAL TNV «KPLoN EUTTELPOYVWHOVWVY.

Ye kaBe meplmtwon otav XpNOoLUOTOLoUVTAL Ol eVAANAKTIKEG LEBOSOL AmOTiHNoNG QUTEG
Baoilovtal eite o mpoaoéyylon PAcel ayopdg, eite oe MpooLyylon BAaoel elcodnuatog f oe
Tpoogyylon Paocel KOOTOUG. ITOUC TOPOKATW Tiivakeg armewkovilovtol ot Sladopeg
arnotipnong petaél tou tooloylopol katd «Depeyyudtnta l1» Kol Tou LooAoyLopoU Katd
AMXA pe nuepopnvia avadopdg tnv 31.12.2025.

ENEPTHTIKO

Metadepopeva £€06a pooKTNONG
Aula otoleia evepyntikol 85 -85 0

Anattioelg and avoBalopevn dopoloyia 2.021 -905 1.116
Akivnta, E§omAlopog kal Met. Méoa I8loxpnotponolovpeva 21.111 21.111
Enevduoelg 234.594 234.594
EvumdOnka katAowutd SAvela o€ LELWTEG 0 0
Suppetoxn Avtaodoiiotwy ota AroBépata 4.035 9.398 -2.970 10.464
Anattiioelg and Aooaliopévoug kat Mpdktopeg 2.105 2.105
Anattioelg and AvtaodalloTEg 0 0
Anatioelg (eunoptkig pUoEwWS, OXL oaAALOTIKEC) 4.093 1.933 6.026
Xpnupotikd Stabéotpa 1.734 1.734
Nound Stoeia Evepyntikol 0 0
3uvoAo EvepyntikoU 269.778 11.332 -3.959 277.150
w0 | aw v awwosvwon[omemonml
Aocdahiotikeg MpoPAédelg (ektdg MeplBwpiou Kwlvou) 137.700 1.933 -14.938 124.695
NepBwpro Kwwsuvou 0 7.769 7.769
MNpoPAEPELG EKTOC Twv TexViKWV MpoPAEbewv 10 10
YIOXPEWOELG TOLPOXWV TIPOG TO POCWIIKO 1.553 1.553
AvaBaAlopeveg DopoloyIkEG YIIOXPEWOELG 0 0
XPNHOTOOLKOVOULKEG UTIOXPEWOELS 368 368
Yroxpewaoelg npog Aodaliopévous & Mpdktopeg 3.350 3.350
YroxpewoeLg MPog avtaoHaALOTESG 0 9.398 9.398
YroxpewoeLg (eprnoptkrg GUOEWS, OXL AoPOANLOTIKEG) 8.069 8.069
NOUTEG YIIOXPEWOELG 710 710
JUvolo Yroxpewoswv 151.760 11.332 -7.169 155.922
Awadopd HETAEL EVEPYNTIKOU Kot TadnTikoy 118.018 1] 3.210 121.227

‘EKOEzH DEPEITYOTHTAS KAl XPHMATOOIKONOMIKHE KATASTASH: 2025

65



ANOTIMHZH r1A ZKOonoyYs MEPEITYOTHTAZ L4

A.1. TIEPIOYZIAKA ZTOIXEIA

TNV mopouoa evotnTa mapouclalovral pe Aemtopépela ol péBodol amotipnong ylo kabe
ONUOVTLKO TIEPLOUCLOKO OTOLXELO TOU ETOTITIKOU LOOAOYLOHOU. ITOV MOPOKATW CUVOTITIKO
Tivako TopatiBevial Ta onUAVIIKOTEPA TEPLOUCLOKA oTolxela yla To £tog 2025. O

OVAAUTLKOG ETTOTTTLIKOC |coAOYLOUOC TtapouataleTal oto Napdptnua.

ENEPTHTIKO 31.12.2025

oge X\ Eupw m ANAKATATAZH | ANAMPOZAPMOTrH | OEPEITYOTHTA II

Metadepopeva é€oda mpdoktnong

Aula otolxeia evepynTikoU 85 -85
Anattioetg ano avaBallopevn doporoyia 2.021 -905
Axivnta, E§omAlopog kat Met. Méoa I8loxpnotponoloveva 21.111

EnevuoeLg 234.594

EvumdBnka kot Aoutd Savela og LSLwteg 0

Juppetoxn Avtaodaliotwy ota AroBgpata 4.035 9.398 -2.970
Anattioetg ano AcdaAiopévoug kat Mpdktopeg 2.105

Amnattioelg and AvtachaAloTteg 0

Anoutrioels (epmoptkng dUoews, OxL aoaALOTIKEG) 4.093 1.933

Xpnuatikd Stabéoipa 1.734

Nound Ztolkeia Evepyntikol 0

Juvolo EvepyntikoU 269.778 11.332 -3.959

Mo Adyoug cUyKpLoNng, €XeL yivel avataflvopnon Twv Moowv PeTaty Twv KovSUALwv mou
mapouclalovtal OToV TMOPOMAVW TvVoKa KoL OQUTWV TIoU  ovad£povial  OTLg
Xpnuotoowkovopikeg Kataotdoelc ocuudwva pe ta AMXA. To Evepyntkd tng Etaipeiag
ovEpXeTaL o€ €269,9 ek. cUpdwva pe Ta AMXA, evw cUpdwva pe tn «Pepeyyvotnta l» ota
€277,1 ek. OL kupLOTEPEC Sladopic odeilovral ota e€NG:

o Ta AulAa Ztolxeia EvepyntikoU Sev Aapfavovtat untoyn otnv «Depeyyuotnta li».

o Ot SLapopEC OTNV CUUHETOX TWV OVTAOHAALOTWY OTO AMOBOEUATA TIPOKUTITOUV
Aoyw Sladopetikol umtoAoylopou (BéAtiotn Ektipnon) cupdwva pe ta apbpa 51-
53 tou N.4364/2016.

o OL Anattioelg and tnv umnnpeoia O8kNGg Bonbelag ocuumep\appavetal otig
AocdaAloTikeg Artattnoslc cupdwva pe to Mpotumo AMNXA 17.

ATIO T OVWTEPW SLATILOTWVETOL OTL TA CNUAVTLKOTEPA TIEPLOUGLAKA oToLXela TNG ETaupelag
elvav:

o Ol EmevdUoelg oL omoleg avtioTtolyoUv oto 84,6% Tou cuvoAou Tou Evepyntikou.

o Ta Avaktiolpa mood and AvtacodaAloTEG Ta omola avtlotolxouv oto 3,8% Ttou
ouvoAou Ttou EvepynTtikou.

o Ta Akivnto, E€omAlopog kat Met. Méoa |ISloxpnolomnoloUeva TEPLOUCLAKA
oTolyela, ou avtiotolyouv oto 7,6% tou cuvoAou Tou Evepyntikou.

INUELWVETOL OTL KOTA TNV nuepounvia avadopds ta Evumobnka kal Aoutd ddvela oe
LOLwTEC aveépyovtal og €455 YIA. Ta onoia cupneplAapBAavovTal oTiG ATALTOELG (EUTMOPLKNG
dUoswc, OxL aoPalloTIKEG). 2 oUykplon pe Tnv 31.12.2024, to cUvoAo tou Evepyntikol
katd «Pepeyyvotnta lI» onpeiwoe avénon 6,8% (€17,8ek). OL O GNUAVTLIKEG ETUUEPOUG
METABOAEC NTaV:

= AU&non ¢ afilag Twv Emevéloswv Katd €19,3 ek.
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ANOTIMHZH rIA ZKOnoYs MEPEITYOTHTAZ M_Igf' .............
=  Meilwon twv Anattioswy and AvaBaAiopevn Gopoloyia katda €1,5 k.
=  Melwon TG CUPUETOXNG TwV avtaodaAloTtwy ota AloBépata katd €1,8 ek.
-MZ-
Metadepopeva é€oda mpdoktnong
Aula oToleia evepynTikoU 0 0 0
Anautrioetg ano avaBarlopevn dpopoloyia 1.116 2.585 -1.469  -56,8%
Akivnta, E§omAopog kat Met. Méoa ISloxpnotponotolpeva 21.111 20.372 739 3,6%
Enev8uoeLg 234.594 215.281 19.313 9,0%
EvumoBnka katAoutd SAvela o€ LELWTEG 0 0 0
Juppetoxn Avtaodoiiotwy ota ArtoBEpata 10.464 12.267 -1.803  -14,7%
Anattrioetg ano Aodpalopévoug kat MpAaKTopeg 2.105 2.034 71 3,5%
Anattioetg and AvtaopalloTég 0 0 0
Anautroels (epmopikig duoewg, OxL aodaALOTIKEG) 6.036 5.944 92 1,5%
Xpnuatikd Stabéopa 1.734 924 810 87, 7%
Nountd Ztoeia Evepyntikol -10 -8 -2 27,7%
JUvoAo EvepyntikoU 277.150 259.400 17.749 6,8%

H katavoun Twv MEPLOUCLAKWY oTolxelwv tng ETatpeiag yia to €tog 2025 Baoel emunédou
lepdpxnong AMOTLUACEWY OTWG AVAAUETAL AVWTEPW, TTAPOUCLALETAL OTOV EMOEVO TILVAKAL.

31.12.2025
L roohoexh€ | EmineSol | Eninebo2 | EnmineSo3

Enevéuosig

OuoAoya 216.337

MeTOXEG 106
Opyaviopotl cUAOY LKWV EMEVEUCEWY 0

Akivnta (EKTOC TwV I810XPNCLUOTIOLOUUEVWY) 18.151
KataB<oelg MNpobeopiag 0

JUvoAo Enevéuoswv 216.337 0 18.257
ANouwnd otoiyeia

Axivnra, E€omiopdg kat Met. Méoa 18loxpnotpomnotolpeva 21.111
Xpnuatika Sltabéoua 1.734

ZUvolo Noutwv 1.734 0 21.111
ZUvolo 218.071 0 39.368
Ouodioya

Onwg daivetal avwtépw To oUVOAO TWV OUOAOYwWV AmOTIUATAL otnv €VAoyn afla amo
enopkeic oe Babog, peuotdTNTA Kal SladpAVELA XPNLATOTILOTWTLKEG EVEPYEC AYOPEG. TNV
agla Twv opoAoywv cuumephapBavovtal kat ol 5e5ouAeupévol TOKOL TOUG.

Metoxég

H amotipnon Twv pn €lonyUEVWY LETOXWVY OTLC OToleg £xel emevduoel n Etaupla, yivetal
Baoel tng uebodou Mpooapuoouévng Kabaprg Oéonc. Katd tnv nuepounvia avadopds n
Etaipeia dev €xel aneuBeilag €kBeon o€ ELONYUEVEG LLETOXEC.
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Opyaviouoi ZuAAoyikwv Entevéuoewv

H amotipnon twv pepdiwv Opyavicpwyv ZuAoylkwv Emevbuoewv og Kivntég Afileg mou
TMANpouv Ti¢ dlatdelg tng Odnyilag 2009/65/EK 1 kal GAAWV OpYyaVIOUWY GUAAOYLKWV
enevdloswy, n Etalpela ta amotiud otnv kabapr TR Tou pepidlol toucg. Katd tnv
nuepounvia avadopdg n Etatpeio dev €xel £kBeon os ELONYUEVEC LETOXEG.

MpoYeouiakéc katadéoels KaL xpnuatika Stadéoua

Ot titAolL mpoBeoulakwy KATABECEWV AMOTILWVTAL OTNV TpEXouca afia Toug (OVOUaoTIKA
afla titAou mAfov Twv Se60UAEUEVWVY TOKWYV) KATA TNV nuepounvia avadopdg. Ta
xpnuotika Slabéoipa (tapeio HETpNTWV Kol Xpnuatikd Slwabéowua oe Tpameleg yla
TPEXOUOEG OVAYKEG PEVOTOTNTAC) OMOTILWVTAL OTNV TpEXOUOA agla Touc.

Akivnta

OAa ta akivnta tng Etawpeloag elval amotiunuéva pe HEBOSOUC OV KATATAOOOVTAL OF
Eminedo 3. Katd tnv amoktnon €vOoC OKLVATOU TEPLOUCLaKOU otolxelou n Etalpeia
npoodlopillel TNV xpnon Ttou eite w¢ emevbUTIKO eite w¢ WOloxpnolponololpevo. O
TIPOOSLOPLOUOC AUTOC KaBOoPIleL KAl TOV TPOTIO UETAYEVECTEPOU TIPOCSLOPLOUOU TG aflag
(amotipnong) Tou meploucLlakoy OTOLXELOU.

H Etalpeia ywa tnv amotipnon tng aflog¢ Twv OKWATWY TNG Xpnolpomolel péBodo
amnotipnong ocupdpwva pe TIc mapaypddoug 6 kal 7 tou apbpou 10 tou Kavoviopoul
2015/35. lNa To oKOTO AUTO AVABETEL ETNOLWG TNV EKTIHNON TNG 0€lag TWV EMEVOUTIKWY KoL
TWV LOLOXPNOLOTOLOVUEVWY aKLVATWY TtTN¢ o MNioTtomotnuévo Ektiunth AkwhAtwy. Ma tnhv
xpnon tou 2025 mpaypotonolOnke ektipnon OAwv Twv akwnTwv tng¢ Etalpeiog amo
aveéaptnto Miotonolnpévo ExTiuntr AKvATWVY.

H amotipnon tTng CUMKETOXNG TwV avTacdAALOTWVY OTLIC TEXVIKEG TIPOPALPELC akoAoUBEL TIg
16LeC apyEg kot peBodoloyia e TOV UTTOAOYLOMO TWV TEXVIKWY TipoBAEPewV TG ETatpeiag
AapBavovtag umoPn TA  XAPAKTNPLOTIKA TWV aviaohoAloTikwv ocupBdoswv. H
pebobdoloyia amotipnong twv Texvikwy NpoPAéewv meplypadetal otnv Evotnta A.2.

Ot avaBaiAroueveg popoloyikeg amnattnoelg tou looAoylopou AMXA avépyovtal o €2,0 ek.
Mo avaAuTika:

e  Znuég Aoyw PSI
Ot InuLEg mou mpoékuPav amnod tnv avtaAiayr) opoAdywv Tou EAAnvikoU Anpoociou
ota mAaiola Tou PSI katd tn xprion 2012 ekmintouv popoloyikd o 30 LOOTOOEC
etnoleg 8b6oelg. H ouvoAiky dopoloyikn Inud dnuoupysl avaBoAAopevn
dopoloyikn amaitnon mou avépyetal os €1,6¢k.

¢ |8loxpnoponololpeva Naya Neplovolakd Ztowxeia
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Spoyelos W] REALE
ANOTIMHZH A ZKonoys EPEITYOTHTAS s ScrRour

Ta 18loxpnotponolovpeva Mayla MepLOUCLOKA 2TOLXELD EKTLUWVTOL OF TAKTA
XPOVIKA Slaotipata ano e€ldelKeVUEVOUC eKTIUNTEG. OTav n Aoylotikn afia tou
naylou (ta eAdylota avapevopeva PeANOVTIKA odEAN) elval pKpOTEPN Ao T
doporoyikn Baon (TLun KTHong pPelov cUGOWPEUUEVEG POPOAOYIKEC AMOCBECDELS), N
Sladopa dnuloupyel avapfariopevn dopoloyikn amaitnon. AvtlBétwg, otav n
Aoylotikn afla Tou mayiou eivat peyaAltepn amnod tn popoloyikr Bacn, n dStadopa
dnuioupyel avaBaAlopevn dopoloyikr) umoxpéwaon. H ouvoAikry AvaBaAlouevn
@opoloyikn Yioxpéwon avépxetal o €1,4€k.

e Maywa Ztoyeio/Akivnta (KTog LBLOXPNONG)

Ta Akivnta (EKTOG LBLOXPNONG) EKTILWVIAL O TAKTA XPOVIKA Slaothpato amnod
efldelkeupévoug ekTluntéG. Otav n Aoylotikr afla tou mayiou (ta Adxlota
OVOUEVOUEVA HEANOVTIKA 0PEAN) elval PLKPOTEPN Ao Tt popoloyikr Bdaon (Tiun
KTAong pelov cuoowpeupéveg dopoloyikéG amooBEaelg), n dtadopd dnuloupyel
avaBaAlopevn ¢opoloyikr amaitnon. AvtilBétwg, otav n Aoylotikn afla tou
nayiou eival peyaAltepn amd T ¢opoloyikry Baocn, n Siadopd Snuoupyel
avaBaAlopevn doporoyikn umoxpéwaorn. H ocuvohwkn Avapaliopevn Gopoloyikn
Anaitnon avépyetal og €31x1A.

e  XPNHUOTOOLKOVOULKA ITOLXELO QMOTLUNHEVA 6TV EVAOYN afia

Otav n Aoylotikn afia Twv XpNUATOOIKOVOULKWY ITOLXELWV Elval LLKPOTEPN O TV
doporoyikr Bacon, n dtadopd dnuoupyel avaBarlouevn dopoloyikn amaitnon.
AvtiBeta, otav n Aoylotikn alo umepPBaivel tTnv dopoloyikr Bdaon, n Stadopad
dnuioupyel AvaBaArlopevn Mopoloyikny Ymoxpewon. H ouvoAiky AvaBaAlouevn
Qopoloyikn Anaitnon avépxetal os €2,6 k.

¢  YTMOXPEWOELG TTOPOXWV GTO TTPOCWTILKO

Ol MapoxEG 01O MPOCWTIKO AOyw €£060U amod TNV UTNPEcia avayvwpilovtal otnv
nepiodo mou autég kataBailovtal kot OxL otnv Tepiodo TOU TA CXETIKA KOOTN
(mpoBAEPeLg) amelkovilovTal oTIG XpNUOTOOKOVOUIKEG Kataotdoels. Mpoowpvi
Sltadopa mpokUTTeEL Adyw ToU SLadOopETIKOU UTTOAOYLOMOU UETOEU TNG AOYLOTLKNAG
aglag tng kabapng ouvtaflodotikng unoxpewong (IAS 19) katl tg GopoAoyLKAG
Baong ent tng omoiag umoloyiletal avapaAlopevn dopoloyikn amaitnon n
unoxpéwon. H ouvoAwky AvaBaAlopevn Dopoloyikr Amaitnon OvEPXETAL OE
nepinou €341\,

o  AcdaAlOTIKEG YOXPEWOELS
Mpoowplvr) Sladopd TpokUTITEL AOyw SladopeTikol UTIOAOYLOUOU UETAEU TNG
Aoylotikng aflog twv Acdailotikwy Yrioxpewoewv (ANXA 17) kat tng dopoloyLkig
Baong enl tng omoiag umoAoyiletal avaBaAAopevn dopoloykn amaitnon n
urnoxpéwaon. H ouvoAikn AvaBoaAAropevn Popoloyikr) YIOXpEWON QVEPXETAL OE
nepimou €983xIA.

o Anautioelg ano AvtaodaAlotég

Mpoowpivr) Sladopd TPoKUTITEL AOYyw SladopeTikol UTIOAOYLOUOU HETAEU TNG
Aoylotikng aflag twv Amnattoswv and AvtaodaAiotwv (AMXA 17) kot TG
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dopoloyikng Baong emi tng omolag umoAoyiletol avoaPfaAlopevn GopoAoyikn
anaitnon r unoxpéwon. H ouvoAwkn AvapaAlopevn Dopoloyikn Ymoxpéwon
QVEPXETAL o€ Tepimou €152)1A.

OL mpoowpLvég Sladopeg petall loohoylopou AMXA kat loohoylopou «Qepeyyuotnta l»
Snuoupyolv AvaBaAlopeveg DopoloyIKEG YTTOXPEWOELG, TogoU €905 XIA. AVaAUTIKOTEPQL:

. H Siadopd mou TPOKUTIEL Ao TNV Oamotipnon twv Texvikwv MpoPAEPewv
oUpdwva pe to mAaioo twv AMXA kat tng «Pepeyyudtnta II» dnuouvpyet
avaBariopevn popoloyikn urtoxpéwon €1,15 k.

o H Sladopd mou mpokUMTeL anmd TNV AmoTiUnon Twv ATOUTACEWV (EUTOPLKAG
dUoewe, OxL aodalloTikég) Snuoupyel avaBaArAopevn GopoAoyikr) UTIOXPEWON
£525x0\.

o H Sladopd mou TPOKUTITEL Ao TNV ATMOTIUNCN TWV AVOKTACLULWY TTOCWV oo
avtaodaAloTEC cUpdPwva pe To TAaloo Twv AMXA kat tng «Depeyyuotnta II»
dnuloupyel avapaArropevn dopoloyikn amaitnon €653 1A.

o H Swadopd mou mMPokUMTEL amd TNV ATOTIUNON TwV AUAWV OTOLXElWV TOou
Evepyntikol cUpdwva pe to mAaioo twv ANXA kot thg «Depeyyvotnta |I»
dnuioupyel avaBaArAopevn popoloyikn amaitnon €18xtA.

. H dwadopad mou mpokumtel and to Evumodnka kot Aowd davelo og WOLWTEG T
omoia ouumeplthapPfavovral ot Amattioelg  (epmopkng  uoEwg,  OxL
00paALOTIKEC), Snuiloupyel avaBarropevn popoAoyikn amaitnon €100xA.

H tehwkn AvapaAlopévn Antaitnon/Ynoxpéwon mou npokUmtel Baoet tng epeyyvotntag Il
elvatL €1,1 ex. (Araitnon).

AvapBoaAAopeveg Dopoloyikég Aautoels/YTOXPEWOELG m

(oo o€ XIA. €)

AvaBaAropevec Dopoloyikeég Amattrioels - AMXA 2.021
AvaBaAlopeveg Dopohoyikeg Artattroetg - Pepeyyuvotnta 247

AvaBal\opeveg Dopoloyikég Yioxpewoels - epeyyuotnta -1.152
Avapallopevn Dopoloyikr Anaitnon - Pepeyyudtnta ll 1.116

H Etalpeia €xel avamtUEeL TTOALTIKN avayvwpLong avaBaAlopevwy ¢opwv mou cuvodeveTal
omo £L6LKO TEXVIKO CNUELWA, TO OTOL0 avOAUEL KoL TEKUNPLWVEL TNV OvVayvweLon Kal Ty
ovaktnopotnTa Twv avaBarlopevwy GopoloyLKWY ATOLTCEWV.

A.2. TEXNIKES MPOBAEWEIS

H Etaipeio urtoxpeoutal, amnod To KavovioTikd mAaioto tng «Pepeyyvotnta ll», va umtoloyilet
TI¢ Texvikég MpoPAéPelg weg to abpolopa tng BéAtiotng Ektipnong kot tou MeplBwpiou
Kiwv&Uvou. O uTtoAOYLOHOC TIPETIEL VO YIVETAL UE TPOTIO GUVETO, AELOTILOTO KOL AVTIKELUEVLKO.
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BéAtiotn Ektiunon

O unoAoylopog tng BéAtiotng Extipnong Baociletal os aflomioteg mAnpodopieg, Sedopéva
KOl PEAALOTIKEG TTAPaSOXEG. MPpayHATOTOLETAL PE TN XPHon KATAAANAwWY, EDAPUOCLUWY KoL
ouvadwWV aAVOAOYLOTIKWY KAl OTOTIOTIKWY HeEBOSwV kal umoloyiletal Eexwplotad yla
UTIOXPEWOELG TIOU amoppEouy amno aoddllotpa (BéAtiotn Extipnon Acdaliotpwy) Kat yia
UTIOXPEWOELG TIOU QTOPPEOUV OMO EKKPeUelc {NuULEC (BéAtiotn Extipnon Znuwwv). H
BéAtiotn Ektipnon Znuwv neplAapBAVeL TO CUVOAO TWV AMOBEUATWY EKKPEUWV NHLWV yLa
TIC {NULEC TTOU €XOUV CUMBEL HEXPL TNV NUEPOUNVia UTTOAOYLOMOU, evw N BéATiotn Ektipnon
Aodoadiotpwy TeplhapBavel To KOOTOG Kal OAa ta udlotapeva €coda-£€oda mou Ba
nipokVPouv amnod {nuEg mou Ba cupPolv Ao Ta eV LOXU cUPBOAALA LETA TNV NUEPOUNVIO
uTtoAoylopoU. Me Baon to BpaxumnpoBeopo tou xaptodpuAakiov tng Etalpeiag mou dev
nephappavel aopoaAlotipla cupBoAlala pakpoxpoviag Oldpkelag, Sev  avapévovtol
LeAAOVTIKA £006a amd aohAALloTpa.

Ma TG ovwTépw BEATIOTEG EKTIUNOELG TIPOAYUATOTOLELTOL UTIOAOYLOUOG TOGO Tiply (MkTn)
000 Kol petd (KaBapr) tnv avaloyla Twv avtaodallotwy xwpLota yia kabe kAado
Spaotnplotntag kata «Pepeyyvotnta ll» , epdoov apxIkwg Exouv KatnyoplomolnOel otoug
uolotapevouc kAadouc aoddalionc. Baolk apxy mou OSlémetal amo tn Stadikacio
anoBeparonoinong eival n opadomnoinon os KATAAMNAEG opddeg KIvBUVWVY e OKOTIO Va
Slotnpeital EMapKkwC:

e Hopoloyévela Twv KVEUVWV
o Haflomotia twv Sedopévwv

H opadomoinon twv kAadwv achaAiong otoug avtiotolyouc kKAadoug Spaotnplotntag Kotd
«Depeyyvotnta lI» amnelkovileTtol MopaAKATW.

1.Atuxnpota Aodalion npootaciog eL00dAUATOG

2.AcBéveleg AcddaAion aTpkwy damavwv

3.Xepoaia oxfpata Aodaiion AMwv oxnUAaTwWY

6.M\oila (Balacola, Atuvaio Kol ToTa e okadn) AoddAion Baldoowwy, evaéplwv Kot AMwv petadopwv (Metadopég & Tkadn)
7.Metadpepdpueva epnopevipota AoddaAion Baldoowwy, evaéplwv kot AMwv petadopwv (Metadopég & Skadn)
8.Mupkaid kat otoyeia TG pUoEWS Acdalion mupdg kat AOUTWY UAKWY InUuwv

9.M\outég {nuieg ayabwv AcdAaAion TUpOG KAl AoUTwY UALKWY InuLwv

10.Actkn uBUVN amnod xepoaia oxrpatTo AoddAion aotikig euBlvng auToKLYATOU

12.Actikiy EuBUvn amnod Balacota, Atuvaio kat motdpa okddn  AoddAion Baldooiwy, evaéplwy Kot AMwv petadopwv (Metadopéc & Skadn)
13.Teviki aotikh euBUvN AcdAALon YEVIKAG AOTIKAG EVBUVNG

16.ALl0POPEG XPNUOTIKES ATIWAELEG AcdAaAion TUpOg KAt AoUwY UALKWV InULwv

17.Noukn mpootacio Aodalion vouukng npootaciog

18.BonBsla Suvdpoun (BonBeia)

MeptSwpto Kivéuvou

To meplBwplo KwwdUvou Looduvapel Pe To MOCO eKeivo, TO omoio AODAALOTIKEG Kol
avTaoPAALOTIKEG ETUXELPNOELG AVAUEVETAL VA XPELACOOUV TIPOKELUEVOU VA avaAdBouv Kot
Vo EKTANPWOOUV TIG 00PAALOTIKEG KAl avTtooPAALOTIKEG UTIOXPEWOELS. To TeplBwplo
KwwéUvou umoloyiletal, kabopilovtag To KOoTog eMAEELUWY Olwv Kepalaiwy (cwv mpog
v Kedbohatakry Amaitnon Oepeyyudtntog MOV AMALTOUVTOL Yyl TNV UTIOOTAPLEN TwV
0.0PAALOTIKWY KoL avTACHOALOTIKWY UTIOXPEWCEWV o OAn tn SLApPKELA TOuG. To TOCOCTO
mou poadlopiletal yio to k6otog kobopiletal Baoel evdg TooooToU, To KOOToG KedoAaiou.
To kootog kedalaiov opiletal oto 6%.

‘EKOEzH DEPEITYOTHTAS KAl XPHMATOOIKONOMIKHE KATASTASH: 2025 71



AMNOTIMHEH A ZKonoys MEPEITYOTHTAS A

BéAtiotn Extiunon oupuetoxnc twv AvtaopaAiotwy ot Texvikég MpoBAgY el

H BéAtlotn EKTIUNON TNG OUMUETOXNG TWV AVIACPOALOTWVY OTLG TEXVIKEG TPOPAEYELS
umoloyiletal pe Tnv 6o pebBodoroyia Onwce Kal n BéAtiotn Ektiunon mpwv T cUPUETOXA
Twv avtaodaliotwy (akabdplotn BEATLIOTN ekTipnon).

Ta avaktAolla mood and avtaoPoAloTIKEG CUUPBACELC Yl 0lOPOALOTIKEG UTIOXPEWOELG
umtohoyilovtal amd tnv Etalpsia xwplota ywo TG mpoPAéPelc aodpaiioTpwy Kol TIC
TIPOPAEPELG YL EKKPEUELG OTMALTIOELG KATA TOV akOAouBo Tpomo:

o. OL TOMELOKEC POEG ToU oXeTilovial Pe TIPOPAEPELC Yyl EKKPEUEIG QTMALTAOELG
nepAapyfavouv T TANPWHEG amolnUwoswv Tou  Katoloyilovtal oTlg
okaBaploteg MPoPAEYPELS Yo EKKpEUELG amolnUuwoelg TG Etalpeiag mou ekywpsetl
Kwduvouc.

B. OL tapelakég pogg mou oxetilovral pe mpoPAéPelg achaAiotpwv mepthappavouy
OAEC TIG AAAEG TANPWEC.

Baowkd otolxelo otov umoloylopd tng BéAtiotng Ektipnong eival n xpovikn aio tou
xpnuatog. H BéAtiotn Extipnon avalvetol os PeANOVIIKEG XPNUOTOPOEC, PaoL{OUEVEG OE
£va HoTifo MANpwHWV yla KaBe kKAGdo dpactnplotnTag XwpeLotd.

To potifo mMAnpwpwv ya kaBs kAAdo Spaoctnplotntag £xel KaBoploTel aulywg oto
6ebopéva tng Etalpeiac. Mo tov kAGdo 1tng Aotikig EuBlvng Oxnuatwv €xel
xpnowtorownBel n mAnpodopia Twv TEAEUTOIWY E€TWV, £TOL WOTE O UTIOAOYLOUOC TWV
UEAAOVTIKWV XPNHOTOPOWV va TepAaBaveL TI¢ o mpoodateg e€eAielg yla Tnv TaxuTNTA
TWV TTANPWHWV.

Mo tnv poefdPpAnon Twv HEAAOVTIKWY XPNUATOPOWY XPNOLUOTOLE(TAL KAUTIUAN ETLTOKIWY
aveu kKvdUvou. Ta oToLXela TNG KAUTUANG EMLTOKIWY TTAPEXOVTAL O punviaia Bacn amd tnv
EIOPA. Aev edapudletal mpocopuoyn AOyw UETABANTOTNTOG OTN OXETIKA XPOVLKA
S1apBpwaon Twv emITOKiWV Aveu KIVEUVOU Katd tov urtoAoylopd tng BéAtiotng Ektipnong.
OL mMopadoxEC yla TNV KOTAOKEUN TNG KOUMUANG Gveu KwvSUvou emutokiwv Sgv €xouv
oAAayEc og oxéon He tnv 31.12.2024, 6nwg daivetal MapakaTw.

Tehevtai
Huepopnvia Kareohn Ei Uti':m Znueio TeAwo Mpoow Mpoocappoyni Adyw
avadopdg - Pau:t':)"stnmc ZoykAonG| Emwtokio (UFR) MetapAntotntag
20 40 Oxt
20 40 OxL

31.12.2024 Eupw Swap 3,30%
31.12.2025 Eupw Swap 3,30%

BéAtiotn Extiunon Znuiwv

o Tov UTIOAOYLOWO TNG BEATIOTNG EKTiNONG TWV amoBepdtwy {nuwwv AapBdavovtat umtoyn
TO AnoBEpaTa eKKPEPWV {NULWV avd KAASo 6paotnplotnTag Kot ava £€Tog atuxiuatog. H
BéAtlotn Extiunon mepllapBavel TIG HEANOVIIKEG EMOVELOTIPALELS. O UTOAOYLOMOG TNG
EKTIINONG TOU TeAKOU KOOTOUG KOl TNG EKTIMNONG TWV HEANOVIIKWY ETMOAVELOTIPALEWVY
yivetal ywplota.
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Katd tov umoAoylopo tng BEATIOTNG EKTILNONG Yl TO TEAKO KOOTOG AapPBdvovtal urtdyn
KOTAAANAEG AVOAOYLOTIKESG KL OTATIOTKEG HEBOBSOL, Kal emAéyovTal avaAoyws Tne duong
KOLL TNG TIOAUTTIAOKOTNTAC TWV KWvdUVWV yla kabe kAado Spactnplotntag. Ot uEBodol mou
Xpnolgomnottnkayv sival oL €€NG:

= Tpwywvikn e€EAEN amolnuiwoewv (Chain Ladder) Baolopévn og mAnpwBeioeg kat
EMOUPBACES TNLEG

= EKTIHWHEVOU Agiktn Znpiag (Loss Ratio)

= ExTiuwpevou Tehkou Méoou Kootoug (Average Loss)

MNa tov kKAado tng Aotikng EuBuvng Oxnudtwv €xouv ektiunBel Slddopeg pébBobdol
anoBeparonoinong e otabulopéva Bapn, OMwe n TPLYWVLKN €EEALEN TwV amolnULWoEwWY
yla Ta TAQLOTEPA £TN ATUXNUATOC, EVW OTaA TILo tpoodata £Tn Sivetal mepLocOTEPO BAPOC
OTLG LEBOBOUG TOU EKTIUWHEVOU TEALKOU HECOU KOOTOUG KOl EKTLUWHEVOU AelkTn ZnULAg.

ErtutAéov, cuvumoloyileTal €va TTOGOOTO O0TO CUVOAO TwV OMOBEUATWY EKKPEUWV {NULWV
w¢ €upeoca €€oda dlakavoviopol. To Mooooto umoAoyiletal amd tnv mpoBAsdn twv
EUPECWY €EO6WV SLOKAVOVIOUOU, OTIWG QUTH £XEL UTIOAOYLOTEL oo KAatdAAnAn puébodo. H
uéBodog yia tnv mPoPAsPn Twv £ppecwv £€06wv Slakovoviopou TepAapuBavel TO00
otaBep0d, 600 Kal HETABANTO KOOTOG ava InuLd Kol odnyel og pia ektipnon g mpoPAsdng
yla kaBe kAado dpaotnplotnToC.

H ektipnon yla tig LeAAOVTIKEG emaveloTpAteLg BaoileTal TOGO o€ aVOAOYLOTIKEG HeBOSoUC
000 KOL OTIC EKTIUACEL TOU VOULKOU TUNUOTOG TG Etailpeiag. O umoAoylopog yivetal
Eexwplotd yla kabe évav amd toug €€n¢ KAAdoug: Aotk EuBUuvn Oxnudatwyv, Acddalion
AA WV oxnuatwv kKat Aodaiion Nopikng Npootaoiag.

BéAtiotn Extiunon AopalAiotpwv

O vumoloylopdg tg BéAtiotng Extipnong Aodaliotpwv PBaciletal oto AmobBsua Mn
Aedoulevpévwy Aodahiotpwy (AMAA) Kat tov Asiktn Znpwy Onwe £XEL TIPOKU P EL LETA TOV
umoAoylopd tng BéAtiotng Extipnong Znuwv kat adopd {nuég mou Oa mpokUPouv peTd
™V nuepounvia avadopds yla cupfoérala mou eival oe Loy KOTA TNV nUEpoUnvia
avadopdg.

Itnpiletal otnv mapadoxn OTL TO TEALKO KOOTOC Twv {nUlwv Tou Ba mpokUPouv amnod 1o
AMAA, Ba e€aptdtol amo Tov TeEAKO AelkTn ZNpLAC TOU TEAEUTAIOU £TOUC OTUXNOTOG YLa
KaBe kKAado xwplotd. Emetta, kabopiletal To UPOC TWV HEAAOVTIKWV XpnUaTopowv BACEL
Tou (6lou potifou MANPWUWY TIoU XpnoluomowBnke ywa tn BéAtiotn Ektipnon {nulwv.
Ouoiwg pe tn BéAtiotn Extipnon {nuwwv, cuvumoloyiletal To 810 mocooTo 6To GUVOAD TWV
omoBepdtwv w¢ €ppeca €€oda  Slakavoviopou. EmutAéov, Bdoel Ttwv TeEAsuTAiWY
OLKOVOULKWY oTolxeiwv, AapBavetal uroPv éva mooootd Sokntikwy e€68wv mou Ba
npokUPouv ylo tn peMovtikn Slaxeiplon Twv ev oxy ocupBolaiwv. Asv umoloyilovtat
£€0da mpooktnong Kabwg Sev UTIAPXOUV TUNUATIKEC SO0elC | LeAoVTIKA aoddALoTpa.
JUVOTTTLKA:

— O Asiktng Znuwv ya tnv Aot. EuB. Oxnuatwy €xel pelwOel Katd 3 moocooTLaieg
povadeg (amo 79% oe 76%) og oUykplon Ue Tov avtiotolyo otig 31.12.2024 Adyw
NG HElwong TG cUXVOTNTAG KOL TNC 0PodPOTNTAC TWV WHATIKWY BAaBwv.
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— 0 Asiktng Znuuwv tou KAddou Metadopwv mapouolaleTal ONUOVIIKA LELWHEVOG
katd 20 mooooTtiaieg povadeg (amd 55% o 35%) Aoyw TG LElwONG TNG cUXVOTNTAG
TWV armolNULWoswV.

— O Aeikting Znuuwv tou KAadou Yyelog moapouotaletol HEWMEVOG Kotd 3
mooooTlaieg povadeg (amo 55% os 52%).

AelKTEG ZNULWV

55%

Agbéveleg
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MpoowItLKG ATOXNKa N
W

55%

Metadopég
|
BoriBsia °
o%
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40%
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40%
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31.12.2024 ®W31.12.2025

ZuvoAikn BéAtiotn Ektiunon

H ZuvoAikn BéAtiotn Ektipnon kata tnv 31.12.2025 avépxetal o €124,7 ek. auénpuévn Katd
€4,5ek and tnv 31.12.2024. H avénon tng ZuvoAlkng BéAtiotng Extipnong mpoépyetal katd
KUPLO AOYO amo tnv avénon tng BéAtiotn Extiunon Znuwwv Aotikig EuBuvng AutokivnTou.
H av&non tng BéAtiotng Ektipnong Aodaiiotpwy odeidetal, kupiwg, otnv avénon tou
AMAA (w¢ ouVENELX TNG AUENHEVNE TTAPAYWYNG) KAl ALYOTEPO OTLG LETABOAEG TWV AEIKTWV
Znuag kat E€odwv.

B£Atiotn EKTipnon mpw th CURKUETOXA TWV .y
31.12.2025 | 31.12.2024 | MstapoA
avraopaAotwy (mood ot XIA. €) Taforq

BéAtiotn Ektipnon Znuwv 104.853 102.100 2.754
BéAtiotn Ektipnon Aodaiiotpwy 19.842 18.097 1.745
JuvoAo 124.695 120.197 4.499

2TOV MAPAKATW TIivaKa, armelkoviletal n e€EALEN TNG ouVOALKN G BEATIOTNG EKT{HNONG yLa TO
oUvolo Twv KAGAdwv tn¢ Etatpeiag katd to €to¢ 2025. H cuvoAikny BéAtiotn Ektipnon
onpelwoe avénon g Tatewe twv €4,5ek. H evapktipla BéAtiotn Extipnon adopd oe
omofépaTa eKKPEUWY (NUWWV ylot €Tn atuxnuatog mpo Tou 2024 Kol OTO GUVOALKO
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EKTLLWIEVO KOOTOC TV {NHLWV Ttou Ba mpokAnBoUv amod cupBolata ou NTav os .oXL Katd
tnv 31.12.2024.

ZUvoAo BéAtiotng Ektipnong (mood o€ XtA. €) -

Evapktripla BéAtiotn extipnon (31.12.2024) 120.197
‘EKTAKTOL OTOLXELQ TTIOU CUVETIAYOVTAL EK VEOU SHAwaON TNG evapktApLag BEATLOTNG EKTIUNONG 0
MetaBoAég otnv MEPipETpO 0
Juvalaypatikr HeTaBoAn 0
MeTtaBoAn tng BEATLOTNG EKTIUNONG yLat KivEUVO TTou KOAUTITETAL LETA TNV tEPioSo 20.863
MetaBoAr] tng BEATLOTNG EKTINGNG YA KLYEUVOUE TTOU KAAUTITOVTAL KOTA T SLAPKELA TNG TTEPLOSOU 10.587

MetaBoAn tng BEATIOTNG eKTiUNONG AOYW avaoTpodn tou mpoeodAnTikol emtokiou - kivuvol mou

, , . 1.336
KaAUTTovVTaV mpLy amnd tny nepiodo
MetaBoAr] tng BEATLOTNG EKTIUNGNG AOYW TWV TPOBAEMOUEVWY ELGPOWV KL EKPOWV Tou £Toug N - KivSuvol tou -33.136
KaAUTTTOVTAY TIPLV Ao Ty iepiodo )
MetaBoAr tng BEATLOTNG eKTiNONG BACEL TElpaG Kol AAAWY TINYWV - KivEuvoL Ttou KaAuTttovtay mpLv and tnv 0
nepiodo
MetaBoAr tng BEATLOTNG EKTIUNONG AOYW UETABOAWY OTLS N OLKOVOMLKEG TTapaSOXEG - Kivduvol Tou 7,360
KaAUTITOVTAV TIPLV OTIO TNV TIEPi0S0
MetaBoAr tng BEATLOTNG EKTIUNONG AOYW UETABOAWY OTO OLKOVOULKO TIEpLBAAAOV - KivBuvoL Tou KaAUTtTovTav 2511
TPV anod tnv nepiodo
AM\eg petaBorég ou Sev mpoadlopifovtat o AN oTolxeia 0
BéAtiotn extipnon kAswoiparog (31.12.2025) 124.695

Eldikotepa,

= H avénon tng BéAtlotng Extipnong twv {nuuwv vPoug €1,3ek. odeiletal otnv
LETATOMLON TNG KAUTIUANG EMULTOKIWY KATA £val £TOC.

=  Hpeiwon katd €33,3ek. adopd oTIC AVAUEVOUEVEG TANPWUEG YL TO £T0G 2025 yia
0 oUVoAo Twv KAGASwv Spaotnplotntag katd «Pepeyyvotnta l1», OMwg aUTEG
EKTLUABNKOV 0TV 0pX TNG MepLodou (o.0. otig 31.12.2024).

= H avénon tng BéAtlotng Extipnong katd €20,9 ek. meplhapBavel Toug KvdUvoug
peTa TNy 31.12.2024, evw n mpoBAedn yLa Tig InULEC TTOU €X0UV yivel péoa oto 2024
petaBaleL tnv BéAtiotn Ektipnon katd €10,6 k. n onola opeiletal ota cupBoAata
pe évapén evtog tou 2025.

= H avfnon tn¢ BéAtlotng Extipnong twv {nuuwv Ugoug €7,4ek. odeiletal o€
METABOAEC TwV Tapadoxwv Kol Tou Toocol TwV EKkpepwv {NULWV KATtd Tov
umoAoylopod tng BéAtiotng Extiunong.

Nepitdwpto Kivéuvou

O umoloylopdg tou meplBwpiou Kwdlvou €xel Paolotel otn SeUTEPN AMAOUCTEUUEVN
MEBOSO NG Lepapylag, Omwe autr opiletal amd TiG TeEXVIKEG 0dnyieg tng EIOPA. H uéBobdog
2 Ypnolpomolel évav KATtd TIPOCEYYLON UTIOAOYLOUO TWV HEUOVWUEVWV KVOUVWV N
ETULUEPOUC KIVEUVWV TOU TIEPAAUBAVOVTAL OE OPLOKEVEC I OAEC TIC EVOTNTEC ) UTIOEVOTNTEG
TIOU TTPOKELTAL VO XPNOLOmoLlNBoUV yLol Tov UTIOAOYLOUO TwV HeAAOVTIKWY KedaAalakwv
Anawtioswv Oepeyyudtnrag. To nmepbwplo KvdUvou Sev unmoloyileTal xwpLota ylo Kabe
kAado dpaotnpLotntag, aAd oto cUvolo autwy. O EMUEPLOUOC Tou TieplBwpiou KvdUvou
otoucg KAadoug Aadaliong yivetat avaloykd wg mpog tn Bétiotn Extipnon anobspdtwv
Inuuwv kat achaliotpwv.
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NepOwpro Kwwduvou (rood o XIA. €) 31.12.2025 31.12.2024 MetafoAn

Aot. EuBUvn Oxnuatwv

Xepoaio Oxruata

Fevikn Aot. EuBUVN

Mup oG KoL AoUWV UALKWY N LWV

Nopkn Npootaoia

BonBela

Aodpahion Baldoolwv, evagpLwv Kol AANwV petadopwv
Mpoowrikd Atuxnua

AcdAALon LOTPLKWY Samavwy

ZUvolo

20voAo Texvikwyv MpoBAéYewv

4.788
1.269
288
767
99
191
192
137
37
7.769

4.993
1.190
301
610
102
180
206
142
28
7.754

-205
80
-13
157
-3
11
-14
-6

9

15

To olvolo twv Texvikwv NpoPAéPewv avépyetal o €132,5 ek. otig 31.12.2025, auénuévo
oo tny 31.12.2024 kota €4,5 k.

KAaSog Depeyyuvotntag Il BE}\'TIOTI] Bs)\’no-rn NepOwplo Zuvo}\'o
Ektipnon Ektipnon ) Texvikwv
2 ) Kwéuvou )
Znuwv | Achaliotpwv MNpoBAéPewv
Aot. EuBUvn Oxnudatwy 88.709 13.118 4.788 106.616
Xepoaia Oxuata 2.018 3.257 1.269 6.545
levikn Aot. EuBuvn 8.319 493 288 9.100
Mupdg Kot AoUtwv UAKWV Znpuwv 3.784 1.682 767 6.233
Nopukr Mpootaocia 452 177 99 728
BonBela 0 259 191 450
AoddAion Baldoolwy, evaéplwy Kat GAAwY HETadOop WV 998 181 192 1.371
Mpoowrikd Atuxnua 183 160 137 479
AodAaAion aTpkwy danavwv 391 514 37 942
Z0volo 104.853 19.842 7.769 132.464
KAdboq Depeyyudtnrac i Bs)\'no'm BEA'ILOTI‘] NeptBiopto Zuvo)\?
Extipnon Extipnon ) Texvikwv
. ) Kwéuvou )
Znuwv | Achaliictpwv MpoPAéPewv
Act. EuBuvn Oxnpdtwv 85.694 12.398 4.993 103.086
Xepoaia Oxuata 1.902 2.723 1.190 5.815
levikr) Aot. EuBuvn 8.738 381 301 9.420
Mupdg Kat Aoutwv UAKWY InuLwv 3.668 1.461 610 5.739
Noptkn Mpootaoia 418 157 102 677
BonBeia 0 216 180 397
AoddAion Baddoowwy, evagplwy kat GAAwv petadopwv 1.116 232 206 1.555
Mpoowrikd Atuxnua 184 138 142 465
Aoddalion LaTpkwv Samavwv 378 390 28 796
Z0volo 102.100 18.097 7.754 127.950
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KAaSog Depeyyvotntag Il Bs}:tw'tn BST\"I:I.OTII NepOwplo IuvoA'o
Ektipnon Ektipnon ) Texvikwv
) ) Kwéuvou )
Znuwv | Acpaliotpwv MNpoBAéPewv

Aot. EuBlUvn Oxnudatwy 3.015 720 -205 3.530
Xepoaio Oxuata 116 534 80 729
levikA Aot. EuBuvn -420 113 -13 -320
Mup oG Kot AoUwv UALKWY npLwv 116 221 157 494
Nopuwkn Mpootaocia 34 20 -3 51
Bonfsla 0 43 11 54
AoddAion Baldoolwy, evaéplwv Kat GAAWY HETadOop WV -118 -51 -14 -184
Mpoowrikd Atuxnuo -1 21 -6 14
AoddaAion aTpkwy danavwv 13 123 9 145
ZUvolo 2.754 1.745 15 4.514

BéAtiotn Ektiunon cupuetoxn¢ twv Avtac@alAlotwy oti§ Texvikég MpoBAEY el

H BéAtiotn Ektipnon Znuuwv kot AcdpaArioTpwv TG CUMHETOXNG TWV avtacdaAloTwy adopd
OTOL QVOKTAOWUA TTOoA OTwG €Xouv UToAoyloTel katd «Depeyyvotnta ll». O MOpAKATW
TvaKoG amelkovilel Ta TTOoA MOU OVAPEVETAL VO avaKTtnBoUv ylo kaBe katnyopia, kabwg
KOlL TN oUYKPLOT) TOUG LLE TOV UTTOAOYLOUO TOUG Katd thv 31.12.2024.

Avoktrowpa Mooda ano aviachaliote .
e . & 5 MetaBoAn
(mood o XIA. €)

BéAtiotn Extipnon Znuuwv 11.383 13.050 -1.667
BéAtiotn Extipunon Aodaliotpwy -920 -784 -136
Zuvolo 10.464 12.267 -1.803

Mapatnpeital pelwon Twv avakTACWWwyY moowv kotd tnv 31.12.2025 kupiwg yla tnv
BéAtlotn EkTipnon Znuiuwv, n omoia TPOEPXETAL OE CNUAVTIKO Babuod amod tov kAddo
AUTOKIVATOU KaBwe Sev UTIAPXOUV OE LOXU avVOAOYIKEG cUUBAOELG Ta TeAeuTala 5-7 £Tn. MNa
Toug umolouroug KAadoug Aoddaiiong oL avtacdaAloTIKEC cUUPBAOELS Slatnpouv Tov (6l
TUTIO AVTAoPAALONG. ZNUELWVETAL OTL I CUMUETOXN TwV aviachoAlotwv otn BEATLoTn
Extipnon Aodaliotpwy ennpedletal and Ta oXeTIKA PeAAoVTIKA £€08a Twv cUPPBACEWV
ovtaodaliong.

Baoikég neployxéc aBeBauotnracg

" H ektipnon Pe tn onuavtikotepn mnyn apepaldtnrog eivatl n ektipnon yua
InuLEg Tou £xouv cuPPel kal dev €xouv avayyeABel katd TNV nUeEpounvia
oUVTAENG TWV OLKOVOULKWY Kataotaoswv (IBNR).

. E€wteplkol Tapdyovteg oL omoiol Suvavial va enMNPeAl{OUV ONUAVTLIKEG
TMOPOAUETPOUG OTwG TANBwpPLoMOG, Héco KOOTOC {nUIWV Kal Ttoxuthta
TIANPWHAG AMONULWOEWV.

. H ektipunon tou meplBwpiou kwvduvou (Risk Margin) meplaupavel Evav Babuo
opeBaotntag kabwg n ektipnon Paociletol o MPOBOAEC KepaAalaKWV
amnattoswy Bacel onuepvwyv SeSouEVWVY.
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H Etalpela £xel uloBetnosl to Mpotumo AMXA 17 ywa ta aodallotikd cupBorata. H
opadomnoinon twv cupPBoraiwv yivetal oe opddeg cuppolaiwy. Tav Katwtepo eninedo
OUYKEVTpWONG elval To achaAloTikd cupPfolalo, kat oxL o kKAadog acddaAlong Onwe otn
«Depeyyvotnta l». Onwg otn «Pepeyyvotnta l», kat oto ANXA 17 oL Texvikeg MpoPAEPeLg
uTtoAoyilovral ywpLota yla kabe katnyopia amoBEpatoc kat kKAado acdpaiiong.

H BéAtiotn Extipnon acdoiiotpwv otn «Depeyyuvotnta lI» eival xapunAdtepn amo tnv
amnotipnon katd AMXA 17 Twv anoBspdtwv achaiiotpwy, Aoyw Tou SladopeTikol TPOToU
umoAoylopou. H BéAtiotn Exktipnon acdaAiotpwv umoAoyiletal o moocootd Tou AMAA, To
orolo mooooTo otnplletal oTtnV eKTipnon Tou TeAkol Agiktn ZnuLdg Kot Asiktn ALOIKNTIKWV
£€06wv yla kaBe kAddo Spactnplotntog katd «Pepeyyudtnta lx». Ita AMXA to andbespa
TwV acdaAloTpwy PEOVUUEVO KaTd Ta petadepopeva €€oda mpooktnong. To amdbeua
aodaiiotpwy ota AMXA amoteheital and tnv «Ymoxpeéwon Evamopgévouoag Kaludng -
Xwplg otolyeio InuLag» kat tnv «Ymoxpéwon Evamopévouooag KaAudng - Itolxeio Inuiag
(YEK)».

H BéAtiotn Ektipnon {npuwv otn «Depeyyuvotnta l» dev Sladépel onpaviikd and tnv
«Yroxpéwon ywa Emwouppaosg Anawtioslg» kata ANXA 17. H ukpn Swadopomnoinon
odelleTal otnV SLAPOPETLKN KAUTIUAN emitokiwy petafy AMXA 17 kol «Depeyyuotnta lI».
ITOV €MOMPEVO TVOKA QTMOTUTIWVOVTOL avd Katnyopia amoBfpatrog ol diadopég otnv
anotipnon twv Texvikwv MpoPAéPewy petafl ANXA 17 kot «Depeyyvotnta Il» petd Tn
CUMHETOXN TwV avtacdaAlotwy kabwg To NepBwplo Kivduvou unohoyiletal otnv KabBapn
BéAtiotn Extipnon.

(rood o XA, €) Muktég Texvikég NMpoBAEYELg
Kotnyopio AmoBépoarog AMNXA 17 m MetafoAn

AnobBépata Aodpaliotpwy 27.526 19.842 -7.685 -28%
AmoBépata Znuuwv 104.583 104.853 271 0%
Z0volo 132.109 124.695 -7.414 -6%

H ouppetoxn Twv avtachoAlotwy ota anobépota achaAlotpwy eival SladopeTikn KaTd
ANXA 17 kar «Qepeyyvotnta ll». Aev £xeL SladopormnoinBei o umoAoyLopog petafl) AMXA Kot
AMXA 17. H pwkpn Sladopormoinon ota amoBépata {npiwv odeiletal otnv StadopeTikn
KQUTUAN emtokiwv petafd AMXA 17 kal «Depeyyuotnta li».

(mood o€ XWA. €) Texvikég MpoBAEYELS - ZuppeToxn AviaodaAloTwv
Katnyopio ArtoBéparog ANXA 17 m MetaBoAn

Anobépata Aodpaiiotpwy 1.483 -920 -2.403 -162%
AnoB£pata Znuuwv 11.360 11.383 23 0%
Z0volo 12.843 10.464 -2.379 -19%

JTOV EMOWPEVO TIVOKA QMOTUTIWVOVTAL avd kKatnyopia amoBféuatog ot diadopég otnv
amnotiunon twv Texvikwy MpoPAéPewv petaf AMXA 17 kal «Depeyyuvotnta lI» petd tn
ouppetox twv avrtaodpaAotwy. To MeplBwplo Kwdlvou yua t Depeyyuotnta
unoAoyiletal otnv KaBapn BéAtiotn EkTipunon.
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(rood o XA, €) Ka@apég Texvikég MpoPAEPeLg

| Katnyopio AnoBépatos | AMXAL7 | Ol MetoBoAn
AnoBépata AopaAiotpwy 20.762 -5.282 -20%
AnoBépata Znuuwv 93.470 248 0%
MNeplBwpto Kivduvou 7.769 2.768 55%
Z0volo 124.267 122.000 -2.266 -2%

A.3. ANAEZ YNIOXPEQSEIS

OL ONUAVTIKOTEPEG UTOXPEWOELC (MANV Twv Texvikwv MpoPAéPewv) tng Etaipeiog

niepltAapfdvouv:
o YToXpewaoEeLg MPog aviachaALOTEG TTOU avEpPXOVTaL Tiepinou ot €9,4 &k.
o Yrnoxpewoelg mpog S1ddopoug MIOTWTEC, yia GOPOUC Kal TEAN TIOU OVEPXOVTOL
niepinou oe €8,1 ek.
o YTOXPEWOELG TTAPOXWV TIPOG TO TIPOCWTTLKO (€1,5 £kK).
o Yrnoxpewoelg npog AodaAlopévouc Kal Mpaktopeg (€3,3 £k)

Ze oUykplon pe tnv 31.12.2024, 1o cUVOAO TwV YIoxpewoewv (TANV Texvikwyv MpoBAEPewv)

auéndnke kata €1,1 ek.

| rnocdoeyh€ | 31122005 | 31122024 | MetaBoi
MpoBAEéYeLg ekTOG TwV Texvikwv MpoPAéPewv 10 0 10

YIOXPEWOELG TTOPOXWV TPOG TO TIPOCWITLKO 1.553 1.544 9 1%
AvoBaropeveg DopohoyLkéG YIIOXPEWDELG 0 0 0
XPNUATOOLKOVOLLKEG UTIOXPEWOELG 368 320 48 15%
Yroxpewoelg pog AchaAlopévoud & NMpAaKkTtopeg 3.350 2.361 989 42%
YIOXPEWOELG TIPOG AVTAOPAALOTES 9.398 10.407 -1.008 -10%
YIoXpeWoeLG (EUMOPLKAG PUCEWS, OXL AoDAALOTIKES) 8.069 7.164 906 13%
NOUTEC YIOXPEWTELS 710 588 122 21%
JUvoAo Ynoxpewoewv (mAnv Texvikwv MpoBAéPewv) 23.458 22.383 1.075 5%

OL TILO ONUOVTLKEG ETLUEPOUG LETABOAEC NTAV:

= AUEnon twv YIoXpewoewv gUMopLkng dpuoewc katd €0,9 ex.
= Meilwon Twv Yroxpewoewv pog Avtaodallotég katd €1,0 k.
= AU&non twv Ynoxpewoeswv npo¢ AodaAiopévoug Kat Mpaktopeg kotd €0,9 k.

OL AOUTEC UTIOXPEWOELS APXIKWG KATOXWPOUVTIOL OTNV OVOUAOTIK TOug atfla Kot
METayevEoTEpa avayvwpilovtal otnv eAoyn afla Toug (ovopaoTikn afia, pelov kataBoAEg,
TAEOV TUXOV QUENOELS). AUEnon tng atlag piag umoxpEéwaong, oxnuatiletal 6tav umapxouv
Baowueg evdeitelg OtL n Etalpeia dev Ba avrtamokplBel cUpdwva pe TOug CUUPBATIKOUG
OPOUG TWV UTIOXPEWOCEWV TNG.
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OL umnoyxpewoelg Tpo¢ epyolopévoug umoloyilovtal pe Bacn Tto Loxov AAM 19. H
anapaltntn avaAoyLoTtikn HEAETN yLla TNV ebapUoyn Tou Tipotumnou, cUdwva e To omoio
n mapovoa afia TNG uMoXpEwaong TPooblopilleTal amod TG EKTLUWHUEVEG HUEAAOVTIKEG
TOUELOKEG EKPOEC, KATAAANAQ TIPOEEODANUEVEC |LE TO TPEXOV ETILTOKLO TTOU GEPOUV KPATIKA
opoAoya pe OSlapkela avaloyn tng umoxpéwong (Projected Unit Credit Method)
Slevepyeital amo tnv Avaloylotikiy Yrinpeoio og ouvepyaoia pe e€eldikeupévo aUpBoulo.
EmutAéov, ta avaloylotikd képdn/lnuiec avayvwpilovtal otn Katdotaon ZuvoAikol
Elcodnparog.

A.4. AANNEZ MAHPO®DOPIES

Aoyw TnG duong twv dpaoctnplotntwy tng N Etaupeia sv xpnotuomnolel mpooapuoyr Aoyw
peTapfANTOTNTAG, TTPOCApPUOYH AOYW OVTLOTOLXLONG KOl OmMoLodNToTtE GAAO UETOPATIKO
UETPO. Agv €XeL Yivel Kapila ouolwdng petaBoln otig mapadoyxeg kat pebddoug amotipnong
TEXVIKWV TIPOPBAEP WV Kal Aoumwv otolxeiwv Evepyntikol kat Madntikol Kotd th SlapKeLla
™N¢ neplddou. Aev avapévetal Kopio evépysla Aloiknong, n omoia va emnpealel Ue TPOMO
ONUOVTLKO TLC ATTOTLUAOELG KAL TLC TTOPASOXEG TTIOU TIEPLYPAPOVTAL OVWTEPW.
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AIAXEIPIZH KEDANAIQN '

H Etalpeia avayvwpilet tn onuacia tng opBNg Kol amOTEAECUOTIKAC Sloxeiplong
kepahaiwyv yla Tnv emixelpnotakn tng emtuyia. H diaxelplon keporaiwv amattel ocuvenn
KOL CUGTNUOTLKA TIPOCEYYLON OTNV avayvwpLon, afloAdynon Kol LEpapxnon Twv emAoywv
yla tnv mpootacia n v svéuvapwon tng kepahatakng 8€ong tng Etalpeiag n kat tnv
amnodéopevon kepahaiwv mou Sgv xpnolponolovvral.

To A.X. KOTOTV £10AYNONG TwV OapUOSlwv AleuBlvoewyv, eykpivel Tn OTPOTNYLKN TNG
Slaxeiplong kedpalaiwy péow tng omolag kabopilel To UYPOC TWV ATALTOUPEVWV KEaAaiwy
Kol TIG HeBOSouG Tou pmopolv va xpnolpomnolnBouv wote va KoAudBel to amattolpevo
oplo kedohaiwv. H otpatnyikn Staxeiptong twv kebahaiwv tng Etalpeiag anookonel otnv
ouvexn ouppopdwon cludwva e to TAaioto «Pepeyyvotnta ll», Wote va KaAUTTTOVTAL OL
EAayxioteg Kedalatakég Anattroslg (MCR) kat ot Kepahatakeg Anattriostg Qepeyyuotnrog
(SCR).

H otpatnykn Staxeipiong kedalaiwv tng Etalpeiag sivol dpeca ouvoeSepévn PeE TN

Stadkaoia 16iag A¢lohdynong Oepeyyuotntag kal Kvduvwy Kat £xeL opilovta avaloyo pe
Tov Emyelpnaotako xedlaouo tng Etatpeiag.

E.1.'1aIA KEQANAIA

Ta 16 Kepahaia tng Etapeiog, katd tnv 31.12.2025 kot tnv 31.12.2024, mou
Xpnolpomolouvtal yla TNV KGAUPN Twv KEGOAALOKWY AALTACEWY TapoucLalovTal 0TOUG
TAPAKATW TIVAKEG ava Katnyopla moldtntog Kal Tumo kedahaiou.

18w Kepaara (31.12.2025) Katnyopia 1 |Katnyopio 2| Katnyopia 3
XA €

XA € XA € XA €
KataBAnBév kepAAALO KOWVWY LETOXWYV 18.888 0 0 18.888
E€LowTIKO amoBOspatiko 101.223 0 0 101.223
AvoBar\OpeVEG GOPONOYLKEC ATIOLTHOELS 0 0 1.116 1.116
Z0volo 120.111 0 1.116 121.227

XA € XA € XA € XA €
KataBAnBév kepAAALO KOWWV UETOXWV 18.888 0 0 18.888
E€LOWTIKO amoBepaTIKO 87.547 0 0 87.547
AvaBaAlopeveG POPOAOYIKEG ATIALTHOELG 0 0 2.585 2.585
Z0volo 106.435 0 2.585 109.021

Ta avwtépw amelkovilovtal otnv oKOAoUBn KOTAVOWN UETALU KATNYOPLWV ETUAEELUWV
kedbalaiwv:
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1810 Kepadaua ava katnyopia

31.12.2025 w=31.12.2024

0,0% 0,0% 0.9% 2,4%

KATHTOPIA 1 KATHTOPIA 2 KATHIOPIA 3

Ano to ypadnua damotwvetal otL ta Katnyopiag 1 Keddalala t¢ Etalpeiag mou sivat
OPlotng moldtnTag (METOXIKO Kol €flOWTLKO QmoBOeUaTIKO) Kol AVEU TIEPLOPLOUWYV
avépyovtal o 99,1% twv JuvoAllkwv 16lwv Kedpolaiwv. To e€lowtikd amoBepotikod
avtutpoownevel amobépata, OSlakpatoUpevo kKeEpdn (retained earnings), Siadopeg
avamnpooapuoyng (revaluation reserves), KA. Kol €miong xpnolUOMOLE(TAL KOL yla TNV
Kataxwpnon Sladopwv Tou MPOKUNMTOUV UETAEU TNG AOYLOTIKNG BAong kot tng Paong
uTtoAoylopoU yla okomol¢ «Pepeyyuotnta l». Ta KedpdAala Katnyopiag 3 oxnuatilovral
€€ olokAnpou amd TG avaBoANOUeveEC POPOAOYIKEG OTTOLTAOELG TIOU ovayvwpilel n
Etalpeia kat avépyxovtal os €1,1 ek. MNa tnv avaBoaAAopevn dopoloyikr) amaitnon n
Etaipeia £xeL uloBOetroel oxeTikn MoOALTIKNA Kol Slevepyel €AeyX0 avaKTNOLUOTNTAG.

Onwc avadépbnke Adn, ta Aabéoua kat EmA&gpa ‘16ta Kepdlata ya tnv KAAuyn
Keparatokwv Anattioswv  Pepeyyudtntag  (SCR) avépyovtar oe €121,3 k.
unepkaAumtovtag TG Kepaatakeg Anattioslg Pepeyyuotntag mou avepyxovtal os €49,4
€K. Kal Stapopdwvouv tov Aeiktn Kahung oto 245,4%.

AwaBéopa kat Emé§ypaldio Kedpdahata / SCR m 31.12.2024
€ W€

XA € XA X
ABéoipa1dla Keddata yia kdAupn SCR 121.227 109.021 12.207
EmA&€pa16ta KedpaAata yia kaAun SCR 121.227 109.021 12.207
Kedaharakég Anattioeig Depeyyvotnroag (SCR) 49.408 47.293 2.115
MAgovalovta Kepdaloua 71.820 61.728 10.092
Aegiktng KaAuyng SCR 245,4% 230,5% 14,8%

H Etalpelo ywa tov umoloylopo twv Kedpolatakwv Amatrtnoswv Depeyyuotntag
XPNOLLOTIOLEL TOV TUTTOTTOLNEVO HaBnuaTiko TuTo (Standard Formula) kat 8gv kKdvel xprion
gowTepLKOU UTOSeiypatog. AmO Tov avwtépw Tivaka TPOKUTTEL OTL n Etalpeia
umepkoAUntel katd €71,8 ek. (145 povadeg) 1o O0plo twv Kedpalalakwv Amaltioswy
QOepeyyuodTNTOG.
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Moo (A €) SCR Kot EAE§pa 161 Kedahara

140.000 250,0%
120.000 240,0%
00000 230,0%
121.227 1 220,0%

80.000
109.021 210.0%

60.000
200,0%
40.000 49.408 190,0%
20.000 180,0%

0 170,0%

31.12.2025 31.12.2024

Kepahaokéc Arartjosig Qspeyyuotnuag (SCR) mom Eruhéfupa 181 Keddhona yia kdAudn SCR
s Az ikt c KdAuling SCR

Inuelwvetol OTL n Etatpeia Sev £xeL KAVEL Xprion TNG MPOCAPUOYAC AOYW HETOPANTOTNTAG,
NG MPOCOPUOYNG AOYW aVILOTOLXLONG KoL OTIOLOUSNTIOTE GAAOU HETORATIKOU UETPOU.

Ta EmAé€lpa 16wa keddAata yia tnv kaAuvdn EAayiotwv Kedparatakwv Anattioewv (MCR)
npénel va meplhapBavouv katd 80% kepalaia katnyoplag 1 (Tier 1) kot péxpt 20%
keddaAata katnyoplag 2 (Tier 2) evw dev erutpenetal n xprion kedohaiwv katnyopiag 3 (Tier
3). Ta EmAé€pa 161 kepalata yia Tnv KAAuYn twv EAayiotwy Kedpahatokwyv AMaLtroswv
(MCR) avépyovtat oe €120,1 ek. kot 6ev meplAapBAvouv To HEPOG TWV KepaAalwv Tou
ninyaZel amno tig avaBoAAopeveg GOPOAOYLKEC ATIOLTIOELC.

O Asiktng KaAudng twv EAdxlotwy Kedoahatakwy Anattioewyv (MCR Ratio) mapapével oe
vPnAa emnineba kal avépxetal oe 653,8%. Elval onpavtikd ot ta mAeovalovta Kedpdahala
(€101,7ek) untepkaAUmrouy ti§ EAdyloteg Kepalatakég Artattrioetg Qepeyyudtnrag, SnAadn
v {nULd mou propet va mpokAnBel otnv Etatpeia yia toug emodpevoug 12 pAveg os akpaio
oevapLo ue mbavotnta 0,5%.

AwBéoa ko EnAEEa161a KepdAawa / MCR | 31.12.2025 | 31.12.2024 |MetaBoAn

XA\ € XA € XA €
AwoBéoa 161a Kedpahata yio kaAupn to MCR 120.111 106.435 13.676
EmA&€ipa 161a Kedpalata yia kaAuvpn MCR 120.111 106.435 13.676
EAayioteg Kepalarakég Antatiosg (MCR) 18.372 16.917 1.455
MAcovalovta Kedpdaaia 101.739 89.518 12.221
Aeiktng KaAupng MCR 653,8% 629,2% 24,6%
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Ta 16t Keddhata avéavovtal katda €3,2 €K. KATA TN UeTAPAcn omd TOV LOOAOYLOUO
ocUpdpwva pe ta AMXA otov woohoylopd katd «Pepeyyudtnta l», omwe avalleTal oto

, ,
EMOUEVO ypadnua.
1810 Kedpdhara - A.N.X.A. og Ol -31.12.2025
455
2.388
85 905
L - 2266 ——

118.018 121.227
‘IAIA KEOAAAIA ZYMOQNA ENYMOOHKA KAI AOINA AYAA ZTOIXEIA AZOAAIZTIKEZ MPOBAEWEIZ ANABAANOMENEZ ANAITHZEIZ 1AIA KEQAAAIA SYMOQNA

ME AATL. AANEIA ZE IAIQTES ENEPTHTIKOY (1A1A KPATHEH) OOPOAOTIKES YIIOXPEQZEIZ MEO Il

Ot Baotkol mapayovteg mou Stapopdwvouy Tig Stadopég petafd) AMXA kal «Pepeyyuotnta
II» eivat ot Sladopéc otnv amotipnon oodaAiotikwy TpoPAéPewy. MMeplocoOtepeg
mAnpodopieg mapéxovral otnv Evotnta A («Amotipnon ylo okomoug pepeyyudTnTagy).

E.2. KEOANAIAKES ANAITHZEIZ: DEPEMTYOTHTA: KAI EAAXIZTEZ KEDANAIAKE:
ANAITHZEIZ

ZTOUG TOPOKATW TIVAKEG Kal Slaypdupata mapouolalovtal T QMOTEAECUOTA YLO TLG
Kedohalokég Anattioelg Oepeyyvodtnrag katd tnv 31.12.2025 kol CUYKPLON WHE TIC
avtiotolyeg katrd tnv 31.12.2024. Avalutikotepeg mAnpodopieg mapouaoidlovtal otny
Evotnta E.3 («AMec mAnpodopieg»).

Kepalaiakég Artartioeig Pepeyyuotnrog 31.12.2025 m MetafBoAn
XA € XA € XA\ € %

Kivbuvog Ayopdg 15.070 15.780 -710 -4,5%
Kivbuvog ABétnong AvtioupBallopevou 951 939 12 1,3%
AvaAappavopevog Kivbuvog Aodpalelwv AcBevelag 993 920 73 7,9%
Avalappavopevog Kivduvog AohaAelwv KAt Znpuwv 38.877 36.355  2.522 6,9%
Baowég Kad?ahataksc Anauwtiosig Pepeyyvotnrtag (npo 55.801 53.995 1.897 3,5%
Sladopormnoinong)

‘Odehog Aladopormnoinong -10.224 -10.308 83 -0,8%
Baoweég Kepahalakég Anautrioelg Depeyyuvotntag (BSCR) 45.667 43.687 1.980 4,5%
Aeltoupykog Kivéuvog 3.741 3.606 135 3,7%
Kepalaiakég Antautriosig Depeyyuvotntoag (SCR) 49.408 47.293 2.115 4,5%
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BAZIKEZ KEQAAAIAKEE ATAITHZEIZ QEPEITYOTHTAZ / BSCR

® KivSuvog Ayopd KivSuvog ABEmong AvrioupBadASpevoy

B AvadapBavépevog KivBuvog Aodadewdv AoBévewng i AvahapBavdpevog Kiviuvog Acdodeliv katd Znpdv

Eotlalovtag otn oUvBeon twv Baowwv Kedpalatakwv Amnattioswv Depeyyuotntag
SLOMIOTWVETAL OTL O KUPLOTEPOC Kivduvog mou avrtlpetwrnilel n Etalpeia eivol o
Avalappoavopevog Kivbuvog Aodalelwv Katd Znuuwv, o omoio¢ kata tnv 31.12.2025
anoteAel 0 69% twv Kedahatokwv Anatticewv Qepeyyvotntag (un AapBavouévou
umodn tou odélouc tng Sladopomnoinong), avénuévo os oclYKPLON HE TO avtioTol o
T0o00TO Katd tnv 31.12.2024 (67% twv Kepalatakwv Anattioswv Qepeyyuotntag).

O Kivbuvog Ayopag (Market Risk) umoloyiletal oe €15,0 k. kal anoteAel to 27% twv
Keparatakwv Anattnoswv Pepeyyvotntag (Un Aappavouévou umoyn tou odpéloug Tng
Stadopomnoinong). To HeyalUTepo HEPOG TOU KLWSUVOU ayopdg mnydlel and tov kivéuvo
OKWATWY KaBwg ouvelodépel katd 44% Tou ouvoAlkoU Kiwduvou Ayopdg (un
AapBavopévou umoydn tou odpéloug tng Stadopomnoinong). Téhog, o Kivbuvog ABETnong
AvtioupBarlopevou anotelel To 2% tou Twv Kedahalakwv Anattioewv Qepeyyuotnrag.

BaoLlkO CUUTIEPACHA TWV AVWTEPW Elval OTL To TipodiA kvbUvou T ETalpeiog cuvadel pe
™ dUon kaL to l6o¢ Twv SpactnploTATWY TG, Kabwe n Etatpeia emibupel va avalapfavel
KUPLlwG achaAlotikd kivbuvo (ota opla tou risk appetite) kat, €l61kotepa, aodHAALOTIKO
Kivbuvo aodpaiioTpwy Kal amoBepdtwy Kat AeAoyLopévo Kivéuvo ayopdg oto MAdLoLo TG
Slaxeiplong twv emevduoewy.

To 6delog tng Stadopomnoinong avépyetal os €10,2 ek. - To onmoio avtiotolyel oto 18% tng
Kedahaloknc Amaitnong Qepeyyvotntag - ovadelkvlel OTL n Etatpeio ekpetadAevetal
eNopkwg, 6edopévng ™G UONC Kol TOAUTIAOKOTNTOG TWV EPYACLWV TNG, Ta 0PEAN TNG
Sladopormnoinong mou mapéxet to mAaiolo «Pepeyyvotnta lix».

‘EKOESH DEPEMTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASH: 2025 86



AIAXEIPIZH KEDANAIQN

AvadauBavouevog Kivéuvog AopaAsiwv karda Znuiwv (Non-Life U/W Risk)

O kivduvog auTtog aviikatomntpilel tov kKivouvo mou mnyalel and achaALOTIKEG UTIOXPEWOELS
KOTA {NLWV KOlL O OTIOL0G OXETIETOL E TIC LTiEG KWVOUVWV TTou KaAUTIToVTaL, KABwE Kal Pe
T Slablkacieg MOU XPNOLUOMOLOUVTAL KATA TNV AoKNnon tng v Aoyw Spaotnpldtntoc.
MNepattépw AapPavetatl urmodn n apfePfaldtnta ota anoteAéopata tnG Etalpelog os oxéon
TO0O HE TIC UDLOTAUEVEG AODAALOTIKEG UTIOXPEWOELS OCO KAl UE TIC VEEC €pyaoieg mou
avapévovtal va avoAndBolv evidg Twv emopévwy dwdeka pnvwy. Ymoloyiletal wg
OUVSUOOUOG TWV KEPOAALOKWY QTIOLTACEWY TOUAGXLOTOV YLO TIG AKOAOUBEG UTIOEVOTNTEG
KWdUVWV:

e Kivbuvog Aodahiotpou Kat Texvikwv MpoPAéPewv Aodalicswv KaTd Znuwv
e Kataotpodikoc Kivbuvog Aopalicewv KoTd Znuwv

To amnattovpeva kedpalata yla Tov Kiviuvo auto avépyovtal os €38,9 ek. Owg avaluovtal
oTOoV TtivaKa Ttou akoAouBs(:

AvalapBavopevog Kivbuvog Achaleiwy Kotd Znpuwv 31.12.2025 m MetaBoAn
XA\ €

XA € XA € %
KLV5L{VOC, Acdaliotpwy kot AltoBépatwyv KAadou 37241 35.106 2135 6%
Znuuwv
Kivéuvoc Kataotpodwv KAddou Znuiwv 5.224 4.119 1.105 27%
Kivéuvog Akupwoewv KAaSou Znuwv 0 0 0
Aod)a}\tom(’oc Kivduvog KAddou Znuwv (xwpig 6delog 42.465 39,225 3.240 8%
Sladopormnoinong)
‘Odelog Aladopomnoinong -3.587 -2.870 -718 25%
Aodaliotikog Kivduvog KAadou Znuuwv 38.877 36.355 2.522 7%

H avénon twv anawtolpevwy kedaAaiwv tou AvalapfBavopevou Kwvdivou Acodalelwv
KOTA Znuuwv Kot €2,5ek odeilhetal otnv avgnon tou Kwdlvou Acdaliotpwv Kot
AmoBepdtwy (LETA TNV CUMHETOXN Twv avtacdoailotwy) tnv 31.12.2025 katd €2,1 k.
nooootd 6,0% amd tnv 31.12.2024. Avadopikd pe tov Kivbuvo Kataoctpodwv, ta
Teploootepa Kedalata, LETA TNV HElwon KvSUvVou Adyw avtaodAllong, amattouvtal yla
TNV UTTOEVOTNTA TOU KvEUVoU avBpwIoyevou g Kataotpodnq.
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AIAXEIPIZH KEQANAIQN P S erneor

Kepalarakég anartioslg pepeyyvotnta ano
0] ' LOKEG n LTNOELG PEPEYYUOTNTOAG TIPLV OUTT MeraBohs
TN peiwon Kwdlvou (oe XA €)

Kivéuvog dpuoikwv kataoctpopwv 80.248 63.273 16.975
pX:iTe Tlely 80.248 63.273 16.975
KivSuvog avBpwrnoyevolg kataotpodng 37.684 37.640 44
Aotk euBUVN oxXNUATWV 10.322 10.187 135
TKédn 1.500 1.500

Nupde 36.159 36.159 0
Fevikn aotikn eubuvn 1.954 1.800 154
Awapopornoinon Hetaél Twv EMUEPOUS KLVEUVWY -12.250 -12.006 -244

AMoL kivbuvol kataotpodwv otov KAASo

) , 1.247 1.188 59
aodaiiong Inpwv

JuVOAKAG Kiveuvog kataotpodwv otov KAdaso
aodalong NV tpv ano tn dtadoponoinon
Aladopormnoinon petaf umosvotHTwy -30.515 -28.469 -2.046

119.180 102.101 17.079

ZUVOAKAG Kivouvog Kataotpodpwv otov KAaSo

88.665 73.632 15.033
aodpdaAiong {npuwv Hetd tn Stadopomnoincn

Kedbaharakég anartroslg pepeyyuoTNTOG META T
d’ s NOELG GEPEVYUOTNTACUETATN | 5 1) y50c | 31.12.2024 | Metapord

Heiwon Kwwduvou (os XA €)

Kivéuvog duoikwv kataotpodwv 4.080 2.585 1.495
JElopoC 4.080 2.585 1.495
Kivéuvog avBpwrnoyevolg kataotpodng 3.202 3.151 50
Aotk euBlvn oxnUATWY 2.000 2.000 0
Tkadn 900 900 0
Nup6g 2.118 2.076 iy}
Fevikn aotikr eubuvn 977 900 77
Awadopornoinon petal Twv EMUEPOUG KVOUVWY -2.793 -2.725 -68
AMo’L Kivéuvol Kfltactpocbwv otov kAado 624 S04 29
aopaAong Inpuwv
ZUVOAKOG Kivd A KAGLS

uvo' KOG Kiv U\'IOQ Kataat;')od:wv otov a’ o 7,905 6.331 1575
aopaiiong {npuwv npv ano tn dtagoponoinon
Aladopornoinon HETAEV UTTOEVOTATWY -2.682 -2.211 -470
JuvoAwKoG Kivduvog kataotpodwv otov kKAaso

5.224 4.119 1.105

aopaliong NV petd tn Stadopornoinon

Ol Kedohatakég AMALTACELS TPV amd TV XpHon tng avtachaiiong €xouv avinbel katd
€15,1ek. Zuykekpuéva yla tov Kivduvo ¢uolkwv kataotpodwv (Zelopog) n avénon
(€16,9¢k) odeiretal otnv avénon Twv acdpailopévwy kedaaiwv.
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AIAXEIPIZH KEQANAIQN

Kivéuvog Ayopdc

H olvBeon tou Seltepou peyaAltepou KvdUvou Bdaoel Twv Kedpalalakwy Amaltroswv
Depeyyuotntog avaAUETOL OTOV TTOPOKATW TIVAKAL:

Kivéuvog Ayopadg 31.12.2025 31.12.2024 MetaBoArn

XA € XA\ € XA € %
Kivéuvog Emtokiou 6.176 5.099 1.077 21%
Kivéuvog Metoxwv 60 862 -802 -93%
Kivéuvog Akwvntwv 9.816 9.594 221 2%
Kivéuvog Motwtikwv Neplbwpiwv 5.497 6.246 -749 -12%
Kivéuvog Zuykévtpwong 0 0 0
JuvaAdaypatikog Kivbuvog 620 914 -294 -32%
g:‘;:’:::ﬂ:ﬂ:z)(xwp“ Sdehog 22.169 22.716 -547 2%
Odelog Atadopormnoinong -7.099 -6.935 -163 2%
KivSuvog Ayopadg 15.070 15.780 -710 -4%

Ta amattntd kedpaAata yia tov Kivbuvo autd avépyovral og €15,1 k. kotd tnv 31.12.2025
MELWMEVA Kata €0,7¢k (-4%) amo tnv 31.12.2024. O Kivéuvog Ayopdg anotehel to 27% Twv
Kepaatakwv Anattioswv Oepeyyuvotntag (un Aaupavopévou undyn tou odpEAoUG TG
Sladopomnoinong). To peyaAltepo pépog tou Kivduvou Ayopdg mnydlel and tov Kivduvo
Akwvntwy, tov Kivduvo Emttokiwy, kat tov Kiviuvo Miotwtikwy MNeplbwplwv.

KINAYNOZ ATOPAZ 31.12.2025

KivBuvog Emitokiou

m KivBuvog Metoywv

0

B Kivéuvog AKIVATwY
KivBuvog MotwTikwv MepBwpiwv
B KivBuvoc JUYKEVTPWONG

B Zuvarhaypatxoc Kivbuvog

H kedalatakn anaitnon yla tov Kivéuvo Miotwtikwy MNeplbwplwv looltal Ye TRV amwAeLd
Baowwy &iwv kedbahaiwy ou Ba MPOEKUMTE amd HLa OTLypLaio OXETIKA pelwon Baoel
ouvteheoty KwdUvou (stress) otnv oafia kdBe etalpikol (Kupiwg) opoAdyou, KpATIKOU
OMOAOGYOU XwpPwV eKTOG EE Kot Tparmelikng mpoOeouLakng KatdBeong.
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AIAXEIPIZH KEQANAIQN

e sbaws T oibawe T weapo |
Eidog Nepouciakol Stoxeiou Boh

ot | % | e | teviaw | % | Aia | keowrom | % |

Etatpkd OpdAoya 74.431 4.506 6% 77.652 5.302 7% -3.222 -796 -1%
Kpatikd OpdAoya ektog EE 10.444 991 9% 7.135 944 13% 3.310 47 -4%
MpoBeopuakég 0 0 0% 0 0 0% 0 0 0%
Z0volo 84.875 5.497 6% 84.787 6.246 7% 88 -749 -1%

H umoevotnta KwdUuvou AKWNTwvV avtlkatomtpilel tv evoawobnoia twv aflwv
TLEPLOUCLAKWV OTOLXELWVY, UTIOXPEWOCEWV KOL XPNLATOOLKOVOULKWY LECWVY O LETABOAEC OTO
eninedo N otn HETAPANTOTNTA TWV Oyopaiwv TIHWY (Tpéxouoa afla) TwvV aKWVATWY Ko
LooUTal Pe TNV anwAela Bactkwy Wiwv kedaAaiwy mou Ba pOKUTITE and oTiyplaia peiwaon
KaTd 25% g aglog Twv akwntwy.

Kivéuvog Akwvritwv (XtA. €) m 31.12.2024 MetafoAn

XA € XA € XA €
Tpéxouoa agia 39.262 38.378 884 2%
shock 25% 25% 0 0%
Anattntda kepdaioa 9.816 9.594 221 2%

H kedpalalakn amaitnon ywa tov Kivbuvo emitokiou LooUTal PE TO PeyaAUTepo amd Ta
oakoAouBa otolyeia:

o) To dBpolopa, ya OAa To VOUloHATa, TwWV KEGAAOLAKWY OMALTHOEWY yla Tov Kivéuvo
aUu&nong otnv KOUMUAN emttokiwy

B) to dBpolopa, yla OAa Ta voulopato, Twv KEGAAALOKWY ATMOLTHOEWY YLo ToV Kivouvo
pelwong otnv KaumUAn emnitokiwy

Kivéuvog Entokiwv 31.12.2025 31.12.2024 MetapoAr

XA € XA € XA €
Meiwon Emtokiwv -5.692 -4.247 -1.445 34%
Avobdog Emtokiwv 6.176 5.099 1.077 21%

H kedaiatakn anaitnon yia tov Kivbuvo Zuykévipwong urtoAoyileTal e BAoN TA MOTWTIKA
avolypata o€ HMEUOVWHEVO TUOTOUXO h aviloupBaldpevo. MNa tov okomd autd, Tt
TIOTWTLKA QVOLYyHOTA O€ EMUXELPNOELG TIOU AVIKOUV 0ToV 1810 OpAo eTalpelwv Bewpolvtatl
WG TIOTWTLKA ovolypata os PePOVWUEVO avTlioupBallopevo. Mapopoiwe, akivnta Ta
orola Pplokovtal oto 6o ktiplo Bewpouvial wg £va poévov akivnto. O KivSuvog
Juykévtpwong tnv 31.12.2025 sival undevikog.

| Atia [ Kebdhawo | % | Afia | Kepdhowa | % | Afia | Kepdhowa | % |
Miotwtika 15pvpata 27.129 0 0% 25.435 0 0% 1.693 0 0%
KuBepvntika 16pUpata Extdg EE 13.239 0 0% 6.510 0 0% 6.729 0 0%
Awddopol EkSdteg 43.970 0 0% 51.884 0 0% -7.914 0 0%
AcdHaALOTIKEG 895 0 0% 850 0 0% 45 0 0%
Akivnta 39.380 0 0% 38.362 0 0% 1.018 0 0%
ZUvolo 124.612 0 0% 123.041 0 0% 1.570 0 0%

Avalutik@ Tt0 Tpodih KkwwdUvou TnG Etalpelog kot ol mepattépw TAnpodopieg
napoucotalovrat otnv Evotnta [ — MpodiA Kivduvou.
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AIAXEIPIZH KEQANAIQN Ny mLSRevr

Kivéuvog A9€tnon¢ AvtiouuBaAAouévou

Ta amattobpeva KebdAala yla TNV evotnta Kwvduvou aBétnong avtloUUPBaAAOUEVOU
avépyovtal o €0,9 k. kotd tnv 31.12.2025, ota Sla enineda pe tnv 31.12.2024 Kot
OVTLOTOLYOUV O€ TO00OTO 2% €Tl TWV CUVOALKWY KEPAAALAKWVY amaltroswv tn¢ Etatpeiag.
O endpevog nivakag napouotdlel tn SLapOpwon g ev Adyw evoTnTaC.

XA € XA € XA € %
Tonou 1 566 442 124 28%
Tpamneleg 239 214 25 12%
AvtoodalloTtég 327 228 99 44%
Tomou 2 450 561 -111 -20%
Kdatw twv 3 unvwv 293 333 -40 -12%
Avw Twv 3 pnvwv 157 229 -71 -31%

‘Odelog Aladopomnoinong -65 -64 -1 1%
ZUvolo 951 939 12 1%

MNa tnv Etapeia ol Baolkég mNyEC Tou €v AOyw KvOUVOU E€ilval Ol QmOLTAOELG amod
Avtaodalioteg kal Katabéoelg OPewg oe Tpameleg (TUTOG 1) KaBwg KoL AMALTHOELS Ao
Mpaktopeg kat Aouneg Amattroslg (Tumou 2). Ot amaltoelg and TMPAKTOPEG KoL AOLTEC
QTOLTAOELG XWPL{oOVTaL OE AMALTAOELG YO SLACTNUA AVW TWV 3 UNVWV KoL OTALTHOELG YLa
Sldotnua KATw Twv 3 unvwv. EISIKOTEPA OL AMALTOELS OO TIPAKTOPEG UE KABUOTEPNON
AVW TWV 3 LNVWV SnoupyolV mocoaoTlaia MeplocOTEPEC KEGAANALOKEG OTTOLTIOELC.

Newtoupyikog Kivéuvog

O Aettoupykog Kivéuvog urtohoyiletal pe tnv Turonowtnpévn M€Bodo n omola kaBopiletal
ocUpdwva Pe TG anattioelg Tou mAawoiov «Depeyyuotnta lI» kot e€aptdtal and to UPog
TwV AcdaAloTpwV Kal TEXVIKWY amoBepdTwy. Ta cUVOALKA KEPAAaLO aVEPXOVTAL KATA TNV
31.12.2025 ota €3,7&k. aufnuéva katd €135xtA. )} mocooto 3,7% amno tnv 31.12.2024.

Onwcg avadépbnke avwtépw, T €Adylota amottolpeva kedpdloawa tng Etalpeiog
avépyovral ota €18,4 k. Kal Bplokovtal EVIOg Tou eAayiotou Kat PéyLloTtou meplBwplou ou
opiletal and 1o mMAaiolo «Pepeyyvotnta lI», auénuéva katd 8,6% o CUYKPLON UE TNV
31.12.2024.

YntoAoyLopoG 6UVOAKN G EAAXLOTNG KEDaAaLaKG artaitnong (X\.€) m 31.12.2024 MetafoAn

XA € XA € XA € %
Ipappkn eAdylotn kedbalalakn anaitnon 18.372 16.917 1.455 8,6%
Kedahalakég anattroslg depeyyudTnTog 49.408 47.293 2,115  4,5%
AvWTtaTto 0pLo eAAXLOTNG KeaAALOKNG amaitnong 22.234 21.282 952 4,5%
Katwtato 6plo eAdxLoTng KEDAAALAKAG amaitnong 12.352 11.823 529 4,5%
JuvSuacopévn eAaxLoTn kKepaalakr anaitnon 18.372 16.917 1.455 8,6%
ATIOAUTO KOTWTATO OPLO TNG EAAXLOTNG KEDAAALAKNG Amaitnong 4.000 4.000 0 0,0%
EAdyLotn Kepadatakn anaitnon 18.372 16.917 1455 8,6%
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AIAXEIPIZH KEQANAIQN N mLSRE

E.3. AAAE: MAHPO®OPIES

H Etalpeia akoAouBel tnv Tumomolnpévn pEBoSo umoloylopol Kal 6ev XpnolUomolel
E£0WTEPLKO LOVTEAO yLa ToV UTIoOAOYLoUO Twv Kedolatakwv Anattioswv Oepeyyuotntac.

A€V UTLAPYOUV ONULAVTLIKEG TIPOYPOLATIOUEVEG EVEPYELEG TNG Aloiknong avadopLkd PE TN
Slaxelplon kedaAaiwv. H Etalpela Sev ypnolpomolel £€EIOIKEUPEVEG TIOPAUETPOUG
UTIOAOYLOHOU Kol 6ev Xpnollomolel Tov UTtoAoylopd Baoesl Slapkelag yla tov Kivouvo
METOXWV.
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MAPAPTHMATA

Mo:oTIKA YNOAEIrMATA (QRTS)

§.02.01.02
IcoAoYIopOG

Solvency Il value
ol eia EvepynTikol €0010
Yrepagia R0010
AvoBalopeva é§oda mpdokTnong R0020
Aula oTOLElC EVEPYNTIKOU R0030
AvaBaAAOpEVEG GOPONOYIKEG AMALTATELS R0040 1.116
Képdn arnd ouvta§LoSoTIKEG TapoxES RO050
AKivnTa, EYKATAOTACELG Kot e§OMALOHOG yLa LBLOXpNoN R0O060 21.111
EnevSUoELS (EKTOG Ao Ta OTOLXEL TOU EVEPYNTIKOU TTOU SLakpatoivTatL évavtt cupBAoewy aodaALong mou cuvséovtat Ue Seikteg i 234504
ouvdudlouvv aoddheta {wing e EnevEUoEL]) R0070 )
Akivnta (ektdg and ta akivnta mou npoopifovtat yia 5ioxpnon) R0O080 18.151
ZUPPETOXEG OE OU HévEG emL A A it OUUUETOXWY R0090
MeToxég R0100 106
METOXEG — ELONYHEVES R0110
METOXEG — UN ELONYHEVES R0120 106
Oporoya R0130 216.337
Kpatikd opdAoya R0140 141.147
Etatpikd opdAoya R0O150 75.190
Aopnpéva afloypada RO160
E€acdatiopéva afloypada R0170
Opyaviopoi cuAoyLKwY eNMevEUoEwv RO180
Napdywya R0190
KataB£ogLg ektdg and tooSuvapa Tapelakdv Stabeoipwy R0200
Nourég enevdUoeLg R0210
Itolela Tou evepyntikoU Tou SlakpatouvTal évavtt cupBAoewv aoddAiong rou cuvséovtal e Seikteg i cuvsudlouv aoddela Lwng pe
enevbUoeLg R0220
EvunoBnka kat Aoutd Sdveta R0230
Advela entt aodalotnpiwv cupBolaiwv R0240
EvunéBnka kat Aoutd SAveLa oe IBLWTEG R0O250
EvunéBnka kat Aoutd Savela R0260
AVOKTAGLUA TIOOA and aviaodaiioei: R0270 10.464
Aodalioelg Inpuwv kat aoBeveiag twv onoiwv n Staxeiplon yivetat pe mapopola Texviki Baon onwg ekeivn twv aodarioewy Inpwv R0280 10.464
Acdaoelg InpLwv eKtog Twy aodaiicewv aobeveiog R0290 10.168
Aocdalioel aoBeveiag twv onoiwv n Slaxeiplon yivetat pe mapopoLa texvikr Baon onwg ekeivn twv acharicewv {npwv R0300 295

ol Twrig kat aodahi oG Twv omoiwv n Slaxeiplon yivetat pe mapopota texviky Bdon onwe ekeivn Twv aopatioewv

Twrig, e6atpoupévwy twv aodaricewv aoBeveiag katl twv aoparioewv nouv cuvdéovtal pe Seikteg i ouvsudlouvv aoddaheta Lwng pe
enevdUoELg R0310
Aodalioelg aobeveiag Twy omoiwv n Staxeiplon yivetat pe mapopota texvikn Bdon onwg ekeivn twv acpaiicewv {wrig R0320
Aodalioelg {wrig, e§apoupEVWY Twv aodali g kot twv aod ol ou ¢ovtat pe Seikteg f} ouvdudalouvv aoddaieia
WG pe EMEVSUOELG R0330
Aodalioelg {wrig ou ouvdéovtal pe Seikteg i} ouvdudlouvy aoddiela {wng pe enevsUoeLg R0340
Katabéoeig oe avraopaiilopevoug R0350
ATQUTAOELG a6 aoPAAELES Kat StapecohaBnTég R0O360 2.105
AVTOOPAALOTIKEG AMAUTATELG R0370 0
AmaLtioets ( 1¢ dUoEWS, OXL AODANOTIKES) R0O380 6.036
181e6 petoxég (oL omoleg Stakpatolvtal dpeoa) R0390
Odedpeva ood nouv adopolv otoxeia Twv Wiwv kedadaiwv fj tou apxkouL kepalaiou ta onoia éxouv Kataotel anattntd, aAd
napapévouy pun kataPAnBévta. R0400
Tapelakd Stabéopa kat lwodivapa R0410 1.734
Aoud oTolela Tou evepyntikoy, ta onoia Sev epdaivoviat oe GANo oToleio R0420 -10
Z0VOAO eVEPYNTIKOU RO500 277.150
Zroweia MNadntkod C0010
Texvikég poBAEP el — aodatioels Ny R0O510 132.464
Texvikég poPAEP el — aodatioels Inpuav (e§apoupévwy Twv acpatioewv aobeveiag) R0520 131.043
 TexvikéG poBAEP ELG UTIOAOYIOHEVEG WG CUVOAD R0O530 0
BéAtiotn ektipnon R0540 123.448
Nep®wpLo kwdivvou RO550 7.595
Texvikég poPBAEP el — aodalioels aoBeveiag (twv onoiwv n Slaxeipion yivetal pe mapopota texviki Baon onwg ekeivn twv aodaiicewv 1421
Twng) RO560 )
 TexvIkéG TPOBAEP £LG UTIOAOYLIOHEVEG WG GUVOAD RO570 0
BéAtiotn ektipnon R0580 1.247
NepBwpLo kwdvvou R0O590 174
Texvikég poBAEPELS - aodahioets Lwrg (eatpoupévwy twv aodalicewy ou ouvséovtat pe Seikteg i ouvbudlouv aopaAeta {wrg pe
enevsUoELg) RO600
Texvikég poPAEd el — aodalioel; aoBeveiag (twv onoiwv n Slaxeipion yivetal pe mapopota texvikn Baon onwg ekeivn twv aodaiicewv
Twrig) R0610
 TexvikéG TPOBAEP ELG UTIOAOYIOHEVEG WG CUVOAO R0620
BéAtiotn ektipnon R0630
Nep®wplo kwdvvou R0640
Texvikég mpoPAEP el — aodalioels Iwng (e§atpoupévwy twv aodaticewv acBeveiag, kabwg kat twv aopalicewy ov cuvdéovtal pe
Seikteg f} ouvdudlouvv aoddieta wiig pe enevEUoEL) R0650
 TexvikéG TPOBAEP ELG UTIOAOYLIOHEVEG WG CUVOAO RO660
BéAtiotn ektipnon R0670
NepBwplo kwdvvou R0O680
Texvikeg poPAEP el — aodaioelg mov cuvSéovtal pe Seikteg ouv aopal Twng pe 0 R0690
 TexvikéG POBAEP ELG UTIOAOYIIOHEVEG WG CUVOAO R0700
BéAtiotn ektipnon R0710
NepBwplo kvdvvou R0720
NOUTEG TEXVIKEG TTPOPAEP ELG R0730 0
EVEEXOUEVES UTIOXPEWOELG RO740
NpoBAEPELG EKTOG TV TEXVIKWY TIPOPAEPEWY R0O750 10
YIOXPEWOELS TG CUVTAELOSOTIKEG AP OXES RO760 1.553
Katabéoelg and avtaopaAlotég RO770
AvaBarAOpEVEG GOPOAOYLKEG UTIOXPEWOELG RO780 0
Napdywya R0790
Xpén MPog TUOTWTIKG EpUpaTa R0O800
XPNHATOOLKOVOIKEG UTIOXPEWOELG EKTOG TWV XPEWV TIPOG TUOTWTIKA LEpUpaTa R0810 368
Odeég oe avtioupBarlopévoug kat SlapecohaBntég R0820 3.350
OdeNég oe avtaodpalloTeg R0830 9.398
Odeég (epnopkric GUoEWS, OXL aoPAATTIKE) R0840 8.069
% DOELS MEWWEVNG EEXoDANONG R0850
Y f e 16 e§aopdAiong rou Sev Bavovtat ota Baotkd iSla kepaiata RO860
Y f e 16 e§aodaAiong rou mepapBa aLota Baotkd iSla kepaala R0O870
AOUTEG UTIOXPEWOELS, OL oTtoieg Sev epdaivovtal alol R0880 710
ZUvolo Madntikol R0900 155.922
OeTkr & petafl evepyn 0 Ko 0 R1000 121.227
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MAPAPTHMATA

$.05.01.02
AcpaAoTpa, anolNHUOELS KAl SAAVES avd Katnyopio Spactnplothtwv

Katnyopieg Spactnplotitwy yia: unoxpewoeis acddiong kat avtacddaAiong otov kKAdSo Inuav (rp dahi Kol AndOei Aoyikég avtaodalioslg) N Kf: ﬂ'VOPl:: Spm‘nnptgtntwv VI‘(!:‘ B
LaTpu TpooT G . QAOTIKAG ¥8Gvng qunvm evopuov ka dhwy Kmho;:mvdl :Au«uv YEVIKG 'aam(nq mamm'smv Kot vouu(nf; ZuvSpopr xz::(;::ic Y ép Kat GV Axivita
pyatous petadopd 15 yyun P S pETabopiv
YYEVpaup ¢ P
Muktd - Mpwracpalioelg RO110 1589 3411 47856 31908 1150 9421 2543 2442 6094 106414
Muwktd — AvaindBeioa avaroyikr avtaoddaiion R0120
Muwktd — AvaindBeioa pn avadoywr avtaoddion |R0130
Mepibio avtaopaiioth R0140 380 193 297 354 4227 1022 62 -26 6510
KaBapd R0200 1209 3219 47558 31908 796 5193 1521 2380 6120 99904
AeSouleupéva acpdalotpa
Muktd - Mpwtacpalioelg R0210 1367 3316 46419 29914 1113 8704 2258 2372 5790 101254
Muwktd — AvaAndBeioa avaroyikr avtaoddaiion R0220
Muwktd — AvaindBeioa pn avadoywr avtaoddion |R0230
Mepibio avtaopaiioth R0240 322 184 297 341 3974 938 56 0 6114
KaBapd R0O300 1044 3132 46122 29914 772 4730 1319 2315 5790 95140
MkTég — Mpwraopahioelg R0310 634 37 31408 4978 56 1637 65 28 0 38842
Muwktég — AvaAndBeioa avaloyiki avtaoddAion R0320
Muwktég — AvaAndBeioa un avaloyiki avtacpdaion |R0330
MepiSio avtaodaiioty R0340 283 14 -64 47 24 503 172 3 981
KaBapd R0400 351 23 31472 4932 32 1134 -107 25 0 37861
MNpayp 18gioeg Sand RO550 759 1424 23956 14337 360 3746 907 1164 5972 52624
Aaopd — Aoundt texvika £§oda/Ecoda R1210 -414
ZUvolo e§08wv R1300 52210
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MAPAPTHMATA

§.17.01.02
Texvikég npoPAéPeis acdaricewv npiwv

n ioeLg Kat i A
L N N PN . . . . Zdvolo
@ . 3 B . o Acdéiion dAwv Aogdhian Bardosuwv, AcddAion rupdg Ka baAion yevikig baA i daAion vopikig Audgopeg UNOXPEWCEWVY ald
- £vBlvng oXNUATWV evaépuwy kat Gy Aowrv VAKGV nuiv|  aoTikig euBovng KL eyyurioewv npoctaciag Zovbpout xenuatucéq aodahioeis Inpiv
) petadopiv anGAELEg
 TexvikEG TipoBAE P ELG UTIOAOYLIOMEVES WG OUVOAD R0010
30vVOAo aVaKTAOIHWY oowv arnd avtacharioels/dopeig eldikol okomol kat avtaodalioelg
TEMEPACHEVOU KLVEUVOU, HETA TNV TIPOGAPHOYH VLot AVOLHEVOHEVES {Npieg Adyw aBétnong tou RO050
aVTLOUPBAANOUEVOU TTOU CUVEEOVTAL HE TIG TEXVIKEG TIPOPBAE P ELG UTIOAOYI{OHEVES WG CUVOAO
Texvikég ipoPAE P eLg urtodoy{OpeVeS wg ABpoLopa TG BEATLOTNG EKTINONG KaiL TOU TEpLBwpiou Kvdvvou
BéAtiotn ektipnon
NpoPAévels aodariotpwv
Miktd RO060 514 160 13.118 3.257 181 1.682 493 177 259 19.842
UVOAO OVAKTNOTIWY TTOOWV A0 0VT POPETG EIOIKOU OKOTOU KATAVITOP!
TIEMEPAOHEVOU KWVEUVOU, META TNV TIPOCAPHOYH VLA avapeVOpEVES {npieg Aoyw abétnong tou R0140 112 2 -339 0 62 -895 139 0 0 -920
Redlant
KaBapn BeAtiotn ektipnon twv npoBAéPewv acdariotpwv RO150 402 158 13.458 3.257 119 2.577 355 177 259 20.762
MpoPAEPELS amolnpuw
Miktd RO160 391 183 88.709 2.018 998 3.784 8.319 452 0 104.853
UVOAG GVGKTIOUHWY TTO0GV QIO GVt /POPELS EWBIKOU GKOTOU KA AV
TEMEPACHEVOU KWVEUVOU, HETA TNV IPOCAPHOYH I AVAUEVOHEVEG {Npieg Adyw aBétnong tou R0240 156 26 3.386 71 368 1.905 5.459 12 0 11.383
0odand
KaBapn BEATLOTN ekTiUnon Twv TPoBAEPEWV arolnULWoEWY R0250 236 156 85.323 1.947 629 1.879 2.860 440 0 93.470
ZUVOAKT BEATLOTN EKTIUNON — KT R0260 905 342 101.828 5.275 1.179 5.466 8.812 629 259 124.695
Suvohwkn kaBapn BEAtiotn ektipnon —kabapry R0270 637 314 98.780 5.204 749 4.456 3.215 617 259 114.231
; 0PLO KIvEUVou R0280 37 137 4.788 1.269 192 767 288 9 191 7.769
Moo6 Tou PETARATIKOU PETPOU VLA TIG TEXVIKES TIPOBAEP ELG
TexviKEG POoBAEPELG UTIOAOYITOHEVES WG GUVOAD R0290
BéAtiotn ektipnon R0300
NepBwpto Kwduvou R0310
Texvikég poPAEPeL; — alvoro
Texvikég poPAE el — givolo R0320 942 479 106.616 6.545 1371 6.233 9.100 728 450 132.464
AvaKTiola mood and cupBdoel; avtaodaAiong/dopeig eldikol okomou kat aviacdaiioelg
NEMEPATHEVOU KIVEUVOU, LETA TNV POGAPHOYH Yia avapevpeve Inpiec Adyw aBétnong Tou R0330 267 28 3.047 71 430 1.010 5.507 12 0 10.464
avtiguuBaAAouévou — ovolo
Texvikég poPAEé el peiov avaktioua nood and avtaodaioeis/dopeig e1dkol okomov kat
B . , , RO340 674 451 103.569 6.473 941 5.223 3.503 716 450 122.000
avtaodaAioelg nenepaopévou KdUvou —ZUvolo
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MAPAPTHMATA

$.19.01.21

Anolnpwoelg and acdoAicelg {npuLwv

REALE
mNGROUP

TeeETHERR AR E

‘Etog oupBavrog atuyiuatog/acdatotikd étog 20020 Accident year [AY] I
Muwktég kataBAnBeioeg anolnuuwoels (o pn cwpeutkn Bdaon)
(améAuto nood)
‘Etog 0 1 2 3 4 5 6 7 8 9 10& + I Tpéxov €1og ABpolopa ETwV
Mponyoupeva R0100 1.574 I R0100 1.574 1.574
N-9 R0160 9.139 4.848 2.808 796 1.155 1.238 896 320 414 132 R0160 132 21.746
N-8 RO170 8.554 7.159 3.760 1.076 1.049 1.333 2.049 486 405 RO170 405 25.870
N-7 RO180 10.871 6.151 1.757 1.181 1.420 1.138 393 501 RO180 501 23.413
N-6 R0190 12.249 7.986 2.483 2.395 1.388 948 1.821 R0190 1.821 29.269
N-5 R0200 11.185 5.940 1.508 1.791 1.206 394 R0200 394 22.024
N-4 R0210 10.911 6.498 2.353 2.120 1.300 R0210 1.300 23.181
N-3 R0220 12.976 7.555 2.164 2.027 R0220 2.027 24.722
N-2 R0230 16.272 11.237 2.333 R0230 2.333 29.842
N-1 R0240 13.819 10.058 R0240 10.058 23.877
N R0250 14.723 R0250 14.723 14.723
Z0volo| R0260 35.268 240.243
Muwr) anpoe§ddAntn BéAtiotn ektipnon twv npoPAiPewv anolnNuwoewyv
(atéAuto nood)
Year 0 1 2 3 4 5 6 7 8 9 10& + RN €toug (nposopAnuéva Sedopévay)
Prior R0100 9.915 R0100 9.405
N-9 R0160 21.017 14.842 10.835 9.918 9.042 5.936 4.442 3.588 2.677 2.592 R0160 2.449
N-8 R0170 23.234 16.854 12.919 10.478 8.436 7.175 4.154 2.922 2.582 R0170 2.421
N-7 R0180 26.044 18.324 14.817 12.354 9.202 7.180 5.025 4.297 R0180 4.077
N-6 R0190 31.154 20.121 14.629 9.310 7.689 6.784 3.513 R0190 3.250
N-5 R0200 21.764 13.072 8.075 5.957 3.918 3.315 R0200 3.040
N-4 R0210 25.105 17.364 13.568 9.694 8.449 R0210 7.820
N-3 R0220 28.437 18.910 15.656 11.582 R0220 10.549
N-2 R0230 32.264 19.188 15.077 R0230 13.836
N-1 R0240 31.089 21.518 R0240 19.922
N R0250 29.893 R0250 28.086
[20vono|R0260 104.853
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MAPAPTHMATA

§.23.01.01
‘161 kepAata
Katnyopio 1- Katnyopia 1-
Zovolo thsuespa' UmoKeleva ‘,TE Katnyopia 2 Katnyopia 3
otolyeia otolyeia

Baoké iSia kedéAaiia TtpLv TNV HEIWGN KATE TO OGO TWV CUPHETOXWV
oe dAho KO TOpEQ, OTWG BAémeL to dpBpo 68 tou
kor' 6 0 (EE) 2015/35
KeddAao Kowwv peToxwv (xwpis va adpatpoivtat ot ideg petoxés) R0010 18.888| 18.888|
Aladopd and TV EKS00N METOXWV UTEP TO APTLO TTIOU adopd To R0030
KEPAAQLO KOWVWV HETOXWV
ApXKd kedAAaLa, EL0HOPEG UEAWV 1 TO LOOSUVALHO OTOLKELO BAOIKWY
Siwv kedbaAaiwy yio Tig emy g AMnAacdaA KOLTIG R0040
£nKelprioels aAANAaodaALoTIKAG popdg
A ; HewwpEVNG e§aoddAong PEAWY aAANAQOPAALTTIKWY ROO50
MAeovddovta kedaAata R0070
MPOVOULOUXEG LETOXES R0090
Alapopd amod TNy £KE00N METOXWV UTEP TO APTLO TIOU adopd ROL10
TIPOVOLLOUXEG HETOXEG
E£LOWTIKO aIoBEpATIKG R0130 101.223 101.223
YIOXPEWOELG PELWHEVNG e€odEAoNg R0140
Mood LVUD He TV agia twv kaBapwv avaBaropevwy GopoAoyKwv RO160 1116 1116
anaioewv
Noutd otoyeia 5iwv kepaaiwv, ta onoia éxouv eykplBei and thv
enontikn apxr we Baotkd Sla keddhata kat Sev npocdlopifovtat R0180
AVWTEPW
1810 KEDG ané g HLKE & ta onoia 8ev Ba mpémet
va epdavi oto €§ ) KO Ko SV Anpouv T

Wote va Ov wg it KeDAA BaoeL g 0dnyiag
Oepeyyvotnra ll
1510 kepaAaLar aTtd TIG OLKOVOUIKES KATAOTAOELS TaL omoia Sev Ba TpEmet
va epdavifovral oto e§LowTiko anobepatikd kat Sev mMnpoly ta R0220
KpLUTApLa WOTE va Ta§vopnBouv we iSla keddhata BdoeL tng odnyiag
Depeyyvotnra ll
Meiwon Katd 10 Mood TwWV CUMHETOXWV OE XPNHATOSOTIKA KoL TUOTWTLKG R0230
WSpUpata

& Boowkd iSLo keph HETAL TIG PELW R0290 121.227 120.111 1.116}
KG 1o KeEA

Mn kataBAnBév kepaAalo Kot KEGAAALO KOWWY HETOXWY TO Onoio Sev R0300
£xeL kataotei anattntd, e§odAntéo oe mpwrn {tnon
Apxikd keddAata, lodopég LEAWV 1 TO LoOSUVAHO OTOLKELO BAOIKWY
Bilwv kedahaiwv yio Tig 1| ANAaodHAA KOULTLG R0310
enyelproets aAnlaodalotikic popdrig, mou Sev €xouv kataPAnBel kat
Sev €xouv Kataotel anattntd, e§odAntéa oe pwn Jtnon
Mn kataBAnBév kepaAalo kot KEGAAALO TPOVOULOUXWY LETOXWV TO R0320
oroio Sev éxet kataotel anattnto, efodpAntéo o€ mpwrn gitnon
NOWUKWG SECUEVTIKT UTIOXPEWTN EVYPAPIG KaL TANPWHNG OE TPWTN R0330
7ATNON YL UMOXPEWOELS HELWpEVNG E§aadaAong
MOTWTLKEG ETUOTOAEG KoL £yYUROEL oUWV Ue To dpBpo 96 R0340
napdypadog 2 tng odnyiag 2009/138/EK
MOTWTIKEG ETUOTOAEG KOl EYYUNOELG EKTOG OO QUTEG TIOU TIPOPAETEL TO R0350
A&pBpo 96 apdypadog 2 tng odnyiag 2009/138/EK
SUNMANPWHATIKEG AELWOELS o Ta péAN oUpdwva pe To dpOpo 96 RO360
napdypadog 3 tpwro e5adLo tng odnyiag 2009/138/EK
ZUMMANPWHATIKEG AELWOELG OO TA MEAN — EKTOG EKELVWV TIOU EUTITTOUY
oto apBpo 96 napaypadog 3 npwro edadlo tng odnyiag 2009/138/EK R0370
Aoutd ouprAnpwpatikd iSia kedpdAata R0390
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MAPAPTHMATA

$.23.01.01
161 ke ana
Katnyopia 1- Katnyopia 1-
ZUvolo EAEUOEPQ, UToKeleva ?E Katnyopia 2 Katnyopia 3
TEPLOPLOHWV TEPLOPLOUOUG
oToeia otolxeia
JUVOAO CUUTMANPWHATIKWY Siwv Kebalaiwv R0O400
AaBéotpa ko eTAE§pa iSLa kedaAata
Zuvol)\o StaBéouwv L’&wv kebaAaiwv yla tnv kKAAudn Tng kepalaakng ROS00 121.227 120.111 1116
anaitnong bepeyyvotntag
Juvolo étae'soluwlv WOilwv kepalaiwv ya tnv kKAAuPn tng EAaxLOTNG RO510 120.111 120.111
kedaAalakng anaitnong
Zuvc?)\o ETUAEE LWV 16’va kepataiwv ya Tnv kKAAUPN TG KEPaAaLakng RO540 191.227 120111 0 0 1116
anaitnong epeyyvotntag
JUvolo z—:m}\’e&uw\{ kedaAaiwv yla tnv kaAudn tng eAdxiotng ROS50 120.111 120.111 0 0
kedolatakng anaitnong
Kedahaiakni anaitnon pepeyyvotnrag R0O580 49.408
EAdylotn kedpalatakn anaitnon RO600 18.372
Agiktng s'm]\siluwv W6iwv kepalaiwv npog kepatatakn anaitnon RO620 245
depeyyuvodTnTOg
Acgiktng eMAE§ LWV WBiwv Kepalaiwv tpog eAdyiotn KedaAatakn
am&"non H ¢ e Xt KD n RO640 6,54
E§LOWTIKO AmoBepHATIKO
Oetikr Stadopd pHeTafl evepynTikoU KoL TaBNnTIkoU R0O700 121.227
161eC LETOXEG (SLOKPATOVUUEVEG AUECA KAL ELUECQ) RO710 0
MNpoPAéYua pepiopata, Stavopég kepdwv Kat emBapUVoELg R0720 0
Nound otokeia Twv Baokwy Wilwv kedpaAaiwv R0O730 20.004
MNpooaPHOYEG yLA TA UTIOKEIUEVA OE TTEPLOPLOUOUG OTOLXELD TWV EiwV
kebaAaiwv avadopikd pe Ta xaptopuddkia mpocappoyngAdyw RO740 0
avtiotoiylong kat ta keddaAata KAeLoTrG SLdpOBpwaong
E§LOWTIKO amoBepaTIKO RO760 101.223
Avapevouevo KEpdn
Avapevopeva KEpdn amo peAovtikd aoddAiotpa — KAdSog {wng RO770
Avapevopeva KEpSN ard peAovTikd aoddAiotpa — KAGS0G {npwv RO780 0
JUVOAKG OVOLUEVOUEVO KEPSN artd peAAovTikd aodaAlotpa R0O790 0
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MAPAPTHMATA

$.25.01.21
Kedoharakr anaitnon pepeyyudtntag — yLa eruxelpricelg Baoet tng tuntononpévng uedddou

Muwth) kepohorakn EW8kéG mapapetpotl ,
, , , AntAomouoelg
anaitnon ¢pepeyyvotnrag | ya tnv enixeipnon

KivSuvog ayopdg R0010 15.070
Kivduvog aBétnong avtioupBaAlopévou R0020 951
AvalapBavopevog kivduvog achdAiong lwnig R0030
AvadapBavopevog kivéuvog aohaliong acBeveiog R0040 993
AvaapBavopevog kivéuvog aodaAong Inuuwv R0050 38.877
Awadopornoinon RO060 -10.224
Kiv6uvog AUAwV oToLxElwV EVEPYNTIKOU R0070
Baowkr) kKepahatakr anaitnon pepeyyuvdtntag R0100 45.667
Y1oAOyLopOG TwV KEGAANLOKWV QAT CEWV PEPEYYLOTNTAG C€0100
AELTOUPYIKOG KiVEUVOG RO130 3.741
IkavoTnTa anoppodnong IV Twv TEXVIKWY IPoBAEewy R0140 0
IkavotnTa anoppodnong Npuwv twv avapariopevwy opwv RO150
Kedalatakn anaitnon yla Spaoctnplotnteg mov ackouvral Baoel tou dpbpou 4 tng odnyiag 2003/41/EK RO160 49.408
Kedalalaké anattioetg pepeyyuotntag, e€atpoupévng npdobetng KepaAalaKng anaitnong R0200
MpdoBeteg kedbalalake analtioeLg mov €xouv dn kaboplotel R0210

Kedalatakn anaitnon epeyyuvotntag R0211

Noutég TAnpodopieg oxeTIKA pe TNV Kebalalakn anaitnon epeyyudtntag R0212

Kedalatakn anaitnon yLo tv unmoevotnta KivdUvou PeToXwyv mou BacileTat otn Stdpketa R0213

JUVOALKO TTOOO TWV BEWPNTIKWV KEPAAALOKWY ATOLTHOEWY GEPEYYUOTNTAG YLA TO UTIOAOLTO HEPOG R0214 49.408
JUVOALKO TT0GO TWV BEWPNTIKWY KEGOAALAKWY ATALTHOEWV GEPEYYUOTNTAG YL Ta KEPEAaL KAELOTHG SLdpOpwong R0220 0

ZUVOAIKO OO0 TWV BEWPNTIKWV KEPOAALAKWY ANATAHCEWV HEPEYYUOTNTAS YLa TA XAPTODUAAKLL TTPOCAPHOYHG Adyw avTioToixiong

Arnotehéopata StadopornoinongAoyw tng dbpotong twv Bewpntikwy kepalatakwy anattioewv pepeyyvotntag twv KKA yia to &pBpo 304 | R0400

SUVOALKO TT0G0 TWV BEWPNTIKWV KEGOAQLAKWY OMALTHOEWV HEPEYYUOTNTAG YL TO UTIOAOUTO HEPOG R0410

SUVOAIKO OG0 TWV BEWPNTIKWY KEGAAALAKWY OMALTACEWY GEPEYYUOTNTAG YL T KEPAAaLa KAELOTHG StdpBpwong R0420 0

JUVOALKO TT0GO TWV BEWPNTIKWY KEGAAALAKWY aIaLTioewV GEPEYYUOTNTAG YL TA XAPTOGUAGKLA TIPOCAPHOYHG AOYW QVTLOTOIXLONG R0430 0

AnoteAéopata StadopornoinongAdyw tng aBpotong Twv BewpnTikwv Kepadatakwy anattioewv pepeyyuotntag twv KKA yia to dpbpo 304 | R0440 0

Mpooéyylon wg npog tov GopoAoyIKO CUVTEAEDTH C0109

Mpooéyylon PaceL Tou pécou GpopoAoylkol CUVTEAEDTN RO590

YoAoyLopAG TG TPOCAPHOYHG Lo THV IKaVOTHTA artoppddnong v twv avaBaAAopevwv dpopwv LAC DT

LAC DT R0O640 0
LAC DT rtou attioloyeitat pe Bdon to Sikaiwpa avaktnong avaBarlopevwv GopoloyLKWV UTIOXPEWOEWY R0650 0
LAC DT rtou attioloyeitat oe ocuvaptnon pe mbavo HeAAOVTIKO GOPOAOYNTED OLKOVOULKO KEPSOG RO660 0
LAC DT mtou attioloyeitat pe HeTadopd O TpONyoUHEVA £T1, TO TPEXOV £TOG R0670 0
LAC DT rtou attioloyeitat pe petadopd o€ mPonyouHEVA £TN, TA EMOUEVA £TN R0680 0
Méyiotn LAC DT R0O690 0
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MAPAPTHMATA

$.28.01.01
EAdyLotn kedahatakr anaitnon — ApactnpLotntes achdaAiong fj avrachdiiong pévo otov kAado {wrig 1 pévo otov kAGdo {npLiv

bak Y

|Zuvm‘ru’oua v

g e§i 16 yia T aod IKEG KOl IKEG UTLOXP Tou KAGSou {npuwv |

[ coo10

[Amotéreopa MCRy, [Roo10] 18.372
i (w¢ rtpog avtacddion/ dpopeig eldkol KaBapad (wg ntpog avracddiion)
oKoroU) BEATLOTN EKTIUNON KO TEXVIKEG eyyeypappéva achaMoTpa KATa TOUG
nipoPAEYPeLg tou unoAoyifovtat wg cUvoAo tehevtaioug 12 prjveg
C0020 C0030

AchEALoN LOTPIKWY Samavwy TepapUBavopéVnG TNG avaloyikig avtaopdAong 637 1.209
AcddAion npootaoiag elcodipatog nepAapBavopévng Tng avahoyiknig avtaodaiong 314 3.266
AocddAion anolnpiwong epyalopévwy mepAaUBaVOLEVNG TNG AVaAOYLKAG avTaoddAong
AodpdaAion aotikrg uBUVNG aUTOKWATOU TEPAAUBOVOUEVNG TNG AVAAOY KNG AVTAopAAong 98.780 47.558
Acdalion GAwv oxnpdtwv nephapBavopévng thg avaloyikng avtaodaiiong 5.204 31.908
AcddAion Bardoolwy, evaéplwy Kat AAwY PHeTadopwv MepAaUBaVOUEVNG TG AVAAOYLKIG avtaodaAiong 749 796
AcddaAion mupdg kot Aotwv LAWY Inpwv repthapBavopévng tng avaloyikic avtaspaAiong 4.456 5.193
Acdalion YeViKrG aoTkiG euBUVNG tepapBavopévng tng avaloyikig avtachaliong 3.215 1.474
AchEALON TUOTWOEWV KoL EYYUNOEWV TEPAAUBAVOUEVNG TG AVAAOYIKIG avtaodaAong
AcdpdaAon VopLkrg pootaciog nepAapuBavopévng tng avaloykig aviaopaiong 617 2.380
AocddAion Kot avaloyiki avtachdAion napoxrg cuvEpourg 259 6.120
Aocdpdion kat avaloyiki avtaoddAon Stadopwv XpNUATIKWY ATWAELWY
Mn avaloyikr avtacdalion aobeveiog
Mn avaloyikr avtaodaAion aTtuxnudtwy
Mn avaloyikn avtaoddAion BaAdootwy, EVaEpLwy Kat AAAwWY petadopwy
Mn avaloytkn avtachaAlon IEPLOUGLAKWY GTOLXELWV
|iuthu'ooa YPOHUKAG EE 16 yia TLg 0oPaALOTIKEG KOt o HAMOTIKEG UTTOXP Tou KAGSou Twrg |

[ cooao
|Anoré)\scua MCR, |R0200|

KaBaph (wg repog avtaoddhon/ dopeis 1dwod KaBapd (wg ntpog avraoddaiion)
oKoroU) BEATLOTN EKTIUNON KL TEXVLKEG eyyeypappéva achAMoTpa KATa ToUG
nipoPAEYPeLg tou untoAoyifovrat wg cUvolo tehevtaioug 12 prjveg
C0050 C0060

YTOXPEWOELG LE CUUHETOXT] 0T KEPSN - EYYUNUEVEG TTAPOXES
YIOXPEWOELG LE CUPHETOXT 0T KEPSN - LEANOVTIKEG EKTOKTEG TIOPOXES
AcPAALOTIKEG UTIOXPEWOELG CUVSEOHEVEG UE SEIKTEG KOl UTIOXPEWOELG TTIOL oUVSEUATOUV aodaAon Lwng Kat EMEVEUOELS
AMeG (avT) aodaAOTIKEG UTIOXPEWOELG 0TOV KAAS0 {wrig KatL oTov kKAAdo acBeveiag
JUVOALKO KEDBEALO OE KIVEUVO yLaL OAEG TIG UTIOXPEWOELS (avT)aodaAiong Lwrg
YroAoylopdg 16 EAdXLoTnG Kedal g anaitnong C0070
Mpappikr eEAdyxlotn kepahatakr anaitnon RO300 18.372
Kedpoaatakn anaitnon pepeyyuotnrog R0310 49.408
AvWwtato 0pLo eAAxLotng kepalatakig anaitnong R0320 22.234
Katwtato 6plo eAdaxiotng kedbalalakng anaitnong RO330 12.352
Juvduaopévn eAdxiotn kepalatakn anaitnon R0340 18.372
ATIOAUTO KATWTATO OpLo TNG EAGXLOTNG KEDaAALaKAG anaitnong RO350 4.000
EAdyiotn kedaharaki anaitnon |R0400| 18.372
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Depeyyvotnta ll:

To olotnua Kavovwy Tou SLEnet and 1.1.2016 tn xpnHATOOKOVOULKN AstToupyia Kat kat’
ETIEKTOON EMOTITELA TWV SpacTtnplonoloUpevwy otnv E.E. aopaAloTiKwy EMXELPROEWY
oUpdwva pe tnv odnyia 2009/138/EK, cuvadeig mpagelc tng Eupwmaikng EMTPOMAC KoL TLg
KateuvBuvtnplec Mpapuég tng EIOPA pe okomd tnv evioxuon tnG MpooTaciag Twv
aodaliopévwy. H odnyia 2009/138/EK petadépOnke otnv eAAnviky vopoBeoia pe to
N.4364/2016. To cUotnua «Depeyyuotnta l1» £xeL WG oTOXO TNV KEDaAatakr BwpdakLon Twv
00POALOTIKWVY ETUXEIPAOEWY HECW CUYXPOVWYV KAVOVWY OTTOTIUNGCNG TWV KWVSUVWV OTOUC
omoloug eival ekteBelpéveg, PAoel akpaiwv oevopiwv TPoKelpévou n mBovotnta
TITWYXEUOTG TOUG VA TIEPLOPLOTEL YL TOUG EMOEVOUC 12 UrveG o€ mToocooto 0,5%.

AopBpwvetal og Tpeic MUAWVEC long BapuTtnTag Kol EMOMTKAC aflag, NTot Tov 1o muAwva
(moootikég/kedbahalakéG amaltioelg), to 20 muAwva (amottnoslg StakuBépvnong Kal
ETIOTITLKEC APXEC) Kal 30 MUAwva (EMOMTIKEG avadopEg Kal dnpootomnoinon mAnpodoplwy).

Enornttiki Apxn:

Apuodia apxn yla Tov EAeyxo Twv 6pacTnpPLOTIoloUUEVWY otnv EAAGSa aodaAloTikwy
eTXepnoswy eivat n Tpanela tng EAMadog (AtevBuvon Emomnrteiag ISwwtikng Aodpaiiong-
www.bankofgreece.gr).

EIOPA:

Eupwrnaikn Apxn Aodolicewv kal EmayyeApotikwy Tuvtatewy, ota kabnkovta tng onoia
nepthappavovtal, petafl alwv, n £€kdoon KoatsuBuvinplwv Mpaupwv HE oTOX0 TNV
ETOTTIKN oUYKALON otnyv E.E. kal n moapoxr cUBouAwv/ yvwung mpog To EUpWTTAiKA Opyova
oto mAaioLo Tng pUBLONG TNG AoPaALOTIKNAC SpacTnpLloTNTOC.

'EkBeson Pepeyyvotntoc & Xpnuatoowkovoutkic Katdotaong (SFCR):

‘EkBeon tnv omola umoxpeouvTal VA avapToUV OE €Tola BACN OTLG LOTOOEAISEG TOUG OL
0oPAALOTIKEG ETIYELPNOELG OTO MAQIOLO TWV UTIOXPEWOCEWV TOUG TOU 30U TUAWVA. ZTOXOG
¢ EkBeong eival va mopouclactolv oe kABe evdladepoduevo (m.X. achaAlouévo,
uroPnolo enevdutr, meAdteg) n SpaoctnpLOTNTA TNG AoPAALOTIKNAG EMLXELPNONG KOl Ta
QTIOTEAECUATA TNG, OL BAGCLKEC CUVIOTWOEG TNG XPNUOTOOLKOVOLKNG KATAOTOONG KOl TNG
ETALPLKNG TG SlakuBépvnong. Eniong meplypddovtal to mpodil KwvdUvou Tng emxeipnong,
N TOLOTIKH oUVBeoN TwV Llwv KepaAaiwv, oL KEGAAALAKES ATIALTAOELG KABWGE KOl OL SEIKTEC
KAAUYPAG Toug.

Tuotnua dtakuBépvnonc:

To cUoTNUA TIOALTLKWV KoL SLaSLKACLWY LIE TO oTtolo N alopaAloTikn enyxeipnon Staodalilel
Vv 0pBn kot cuveth Slaxeiplon tng, cupmepappavopévng the Staodpdliiong Stadavoug
OPYAVWTIKAG O0pNG HE KOTAAMNAO  Slaywplopd  Kabnkoviwv Kol  HNXavioHoU
QIOTEAECUATLKAG SLdxuong MAnpodoplwy. To cuotnua dtakuPépvnong neptAapupfavel kot
elaxiotov TG €€N¢ Paolkeg Aettoupyieg: (a) tn Asttoupyla Slaxeiplong kwduvwy, (B) tTn
AeLToupyla KAVOVLOTIKAG CUPUOpdwaonE, (v) Tn Asttoupyia ecwtepkol Aéyxou Kal (8) tnv
avaAoyLoTikn Aettoupyia.
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Zuotnua Staxsipiong Kwduvwv:

AmnoteAel otolxelo Tou cuoTNUATOG SlakuBEpvnong tnG achaALOTIKAG ETXElPNONG Kol
TEPAAUPBAVEL TLG OTPATNYLKEG, TIOALTIKEG KAl SLOOIKAGLES TIOU TNG ETITPEMOUV Th, O CUVEXN
Baon, avayvwplon, UETpnon, mapakoholBnon, Slaxeipion kat avadopd Twv KvSUVWY
otoug omoiou¢ n emieipnon elvol exteBelévn 1 Ba  pmopouos va  ektebel,
oUUTEPIAAUBOVOUEVWY KOL TWV 0AANAEEQAPTNOEWY HETAEY TWV KIVEUVWV QUTWV. ZNUAVILKO
otolxelo Tou ouotnuartog Stoxeiplong kKwdUVwY amotelel 0 KABOPLOUOC EK LEPOUC TNG
0opaALoTIKNG ETIXElPNONG TWV 0PLWV AVOXAC TWV KIVEUVWV.

JUOTNUO ECWTEPLKOV EAEYYXOU:

Anotelel eniong otolxelo Tou ouoTApatog SLakuBEPVNONG TNG aocdAALOTIKAG ETXEPNONG
Kol TEPIAOUPAVEL €EANEYKTIKEG OLOLKNTIKEG KOl AOYLOTIKEG OlLaSIKACIEG HE OKOTO TNV
e€aodpalion OTL To ovotnua OSlakuBEpvnong TG ooPOALOTIKNAG EMIXElpNONG EXEL
OUHHOPPWOEL MARPWC UE TO LOXUOV VOUOBETIKO KOl KAVOVLOTIKO TTAQioL0, KaBwg Kal JE TO
OUVOAO TWV EYKEKPLUEVWV TIOALTIKWVY KL ECWTEPLKWY SLASIKACLWV TNG EMLXEIPNONG OTIWG
gTiong KoL OtL emiTuyxavetal n Stakivnon aflomiotng mAnpodopnaong os OAa ta eninmeda tng
gMXelpnonc.

3T0 oVOTNUA ECWTEPLKOU €AEYXOU EVIAOOETAL N AELTOUPYia TOU e0WTEPLKOU EAEYXOU, N
omola TpEMeL va Asttoupyel oe TARpn avefaptnoio amd TG umolouneg (umd €leyyo)
Aewtoupyleg tou cuothpatog. To cUOTNUA £OWTEPLKOU eAéyxou meplAapPAavel Kol TN
AeLToupyla TNC KAVOVLOTIKAG CUUUOPIWONG.

Aswtoupyia KAVoOVIoTIKAG CUUMOPPWONC:

Aettoupyla eMLPOPTIOPEVN HE TNV OvVAYVWPELON, €KTIUNON Kol Slaxeiplon Ttou VOpKoU
KwdUvou NG aodaAloTiknG emXeipnong, AToL Tou KwdUVou Kupwoewv/ TPooTipwy N
Inuiag A anwAelag dAUNG otov omoio pmopel va ekteBel n emyeipnon Adyw Hn
OUPUOpdWONG HE TNV Keipevn vouoBecia, €0WTEPLKOUC KOVOVIOUOUG Kol PBEATIOTEG
TMPAKTIKEG. O VOUWKOG Kivduvog amd ouoTtnuatiky amoyn KOTOTACOETOL OTOUC
AeLToupyLkoug KivdUvoucg.

Avaloylotikr) Asttoupyia:

Aewtoupylo  emipopTIOPEVN HE TOV UTIOAOYLOHO TwV TEXVIKWVY TIPOPAEPEWY NG
aodaliotikng emntxeipnong (BA. oXeTikd oplopd Mo KATw). Xta Kabrnkovta, HeTafl AA WY,
NG avaAOYLOTIKNG AELToupyilag MepAOUBAVETAL N SLATUTTWON YVWHNG YLOL TN YEVLKI) TIOALTIKN
avaAndng kKivduvwyv tng achaALloTLKNAC EMIXELPNONC.

NpodiA KivdUvou:

Kataypadrp tou ocuvohou twv KwwSUVWV otoug ormoloug ektibstal n aodpaAlotiki
eTxeipnon.

AodalioTikag Kivéuvoc:

O kivouvog {nuLag n Suopevoug petafoAng otnv aia Twv aodAALOTIKWY UTIOXPEWTEWY TNG
aodalloTikng enixeipnong e€ottiog LetaBoArg Twy Mapadoxwy mou loxuayv Kotd To Xpovo
TLHoAOYNong evdc Kwdlvou mou auth avélaPe péow aodpaliotnpiou KaBwWE Kal KATA TO
OXNUOTIOUO TWV TEXVIKWY TNG PoPAEPewVY. YToug aodaAloTIKoUC KIvEUVoUC evtdooovTol
ol kivbuvol khadou {wng, kKAadou aaBbeveiag kal KAASOU {npLwv.
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Kivéuvog aB£tnong tpitwv HEpwv:

O kivbuvog InuLdg tng aodallotikng emxeipnong Adyw aduvapiag i anpobuuiag evog
TPLTOU HEPOUG (eKTOC MEAATWY) VOl EKTTANPWOEL TIG UTIOXPEWOCELG TOU ATIEVAVTL OTNV ITPWTN.

Kivbuvoc ayopdc:

O kivéuvog InULAg i SUCUEVOUC XPNLOTOOLKOVOULKNG LETOBOANG TIOU QTIOPPEEL AUEC 1)
€Upeoca oo TG SLAKUUAVOELG OTO eMIMeS0 Kot TN METABANTOTNTA TWV TLUWV OYOpaC TWV
otolxeiwv Tou Evepyntikol 1 tou Mabntikol KaBwe KAl TwV XPNUATOTILOTWTLKWY LECWY TNG
aodalloTikng enxeipnong (m.x. SLakUUAVON LETOXWY, ETUTOKIWY OUOAOYWV).

AgwToupyLkog Kivéuvog:

O kivBuvog InuLag eite AOyw avemopKelwv 1 eAAeiPewV oTIG E0WTEPLKEG SLadLlkaoleg pLag
a0paAlOTIKNG emixeipnong (m.x. omateg), ota pnxavoypadlkd tng cucothuata (r.x.
katappeuon IT ) i 0To MPOOWTLKO TNG £(TE AOYW SUCHEVWV EEWTEPLKWY TTAPAYOVTWV.

Texvikéc mpoBAEYELC:

H amotipnon Twv uMoXPeWoewWV TG aodaALOTLKAG EMIXELPNONG TTOU €XEL OVaAAPEL HECW
TwV aopoAlotnpiwyv cUpBoAaiwy TNG EVAVTL TWV MEAATWY TNG.

151 kedaAata:

Ta kKepahala TTOU UTIOXPEOUTOL VA TNPEL N aoPaALOTIKA ETILXEIPNON TIPOKELUEVOU va T
XPNOLUOTIOLAOEL YLa TNV amoppodnaon {NULWV TTEPAV TWV OVOUEVOUEVWY, EQV TIPOKUIOUV.
Ta 6o keddhata Slokpivovtal oe Baotka idla kedpdlala (otolyeia Looloylopou) Kot
CUUTANPWHATIKA (Sla kKepdlata (oTolxeior eKTOG LOOAOYLOMOU, OMWG KN KataBeBAnuévo
LLETOXLKO KeEDAAALO, EYYUNTLKEC EMLOTOALC). Mepattépw, Ta iSla kedpdAata Staxwpilovral o
TPELG Katnyopieg (Tiers) 1, 2 kat 3 avaloya Pe TNV LKOVOTNTA Toug va anoppodouv INULEC,
TN SLAPKELA TOUG Kol AAANQL TTOLOTLKA XAPAKTNPLOTIKA (TT.Y. LE BAon TNV apeon Stabeoluotntd
TOUG, TN KN Umapén Bapwv).

ErAé€ipna161a kepaiono:

Ta 6la kedpdAata mou eival amodektd yla tnv KAAuyPn tng KedboAalakng amaitnong
QOepeyyudtnTag (SCR) kat Tng eAdxlotng kepahalakng anaitnong (MCR) cupdwva pe ta
TLOOOTIKA OpLa ou TtPoPAETEL n vopoBeoia.

Kedahatakn Antaitnon Depeyyuotnroc (Solvency Capital Requirement- SCR):

To OlKOVOULKO KedAAALO TTOU TIPEMEL VA SLOOETEL pla 0o PaALOTIKY ETILXEIPNON TIPOKELUEVOU
va Tieplopioel tnv rubavotnta ntwyevong oto 0,5%, og Xpoviko opilovta 12 pnvwv.

H Kedahatakn Anaitnon Qepeyyvdtntag umtohoyiletal ite pe Tn Xprion TG TUTIOTIOLNILEVNG
(kowng) ueBdSou mou mpoPAEnet o kat’ e€oucloddtnon kavoviopog (EE) 2015/35 eite pe tn
XPNon, UETA amno £ykplon Tng EMomtikng Apxng, ECWTEPLKOU LOVTEAOU, TPOCAPUOCUEVOU
oto npodiA KvdUvou TG aodaAloTIKNG eMiyeipnong.
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EAdayiotn Kedbarataki Antaitnon (Minimum Capital Requirement- MCR):

AvtloTolyel o€ éva eninedo kepalaiov KATW amo To onoio Bewpeital amod tn vopobeaoia OtL
o oupdépovta twv acdallopuévwy Ba eTiBevto oe coPapod kivduvo, edv ocuvexle va
Aettoupyel n aodaliotikn enyeipnon. Mo to Adyo auto, mpoPAEnetal OtL eGv Sev tnpeital
TO OpLO AUTO KepaAaiouv, TOTe avakaAeital pe anddacn tng emontikng apxng (TTE) n adela
Aewtoupylog g aopalloTikng emeipnong.

‘Odelog Stadopomnoinonc:

MnXovIopHOG O Omolo¢ TMPOKTIKA avtlotabuilel (pewwvel) to mPodid Kwdlvou TNC
00paALOTIKNG ETIXEIPNONC, Bao{OPEVOC TNV ap)r] OTLTO LETPO KIVEUVOU TOU GUVOAOU TWV
KIvSUVwV elval HikpOTEPO Ao To HETPO KABeVOG KvdUvoU EexwploTa.

Agiktng Pepeyyvotntag:

H avohoyla petall EmAé€ipwv 16iwv Kepolalwv kat tng Kedoalalakng Amaitnong
DOepeyyudTnTag.

Metafatikd pétpo:

Ta pétpa Ta omolo SLEUKOAUVOUV TIC AODOALOTIKEG ETIXELPAOEL €VTOC €UAOYOU
HETABATIKOU XpOVOU VA EVOPUOVIOTOUV TIANPWEG UE TIG amattnoelg thg Oepeyyvotntag Il.
JKOTIOC TOUG €lval Of YEVIKEG YPOAUHUEG VO OMOAOTIOL)OOUV TNV Auecn emidpaocn tTng
edapuoyns twv kavovwy tng «Depeyyuotnta l», €10l WOTE ylo MOPASELYUA UEYAAEG
QUENOELG OTIC TEXVIKEG TIPOPRAEYPELS 1 OTIC KEPOAALAKEC QMOLTAOELG va £dapuooTolV
oTadLaKa.

Npoocapuoyn Adyw petaBAntotntac (volatility adjustment):

METpo To omoio emITpEmnel TNV acdAALOTIKA ETLXELPNON VO LELWOEL TN HETAPBANTOTNTA TWV
ayopwv emi Tou xaptodulakiou tng pe BAon MApPAUETPOUC TTOU UTtoAoyilovtal amod thv
EIOPA cUudwva pe kowvn pebodoloyia ava xwpa Kot VOULOUO.

TeXVIKEC METPLACUOU TOU KvSUvVou:

OAeg oL péBodol oL omoleg mapéxouv otnv aodaAloTIKh €meipnon tn Suvatotnta va
petafiBalel toug kivduvouc oe Tpita npdowrna (m.x. avtachaAlon).

Ot optouoi mou nmapatiGevral avwTépw ival eVOEIKTIKOL Kal OEV AITOPPEOUV ATTO VOLLKO
keiuevo. AmoBAgmouv ato va BonBrioouv tov avayvwotn the napovoac Ekdeonc, o omoiog
Oev Exel 1bLaitepn e€olkeiwon LE TO AVTIKEIUEVO TNG LOLWTIKNG ACPAALONG VO KATAVON OEL O
TTOAU abpEC ypaUUEG 0PLOUEVOUG TTOAU BaotkoUC 6poU¢ TOU ouaTnUATOC TN DEPEYYUOTNTAC
1.
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‘EkBeon Ave&dapTntou OpkwTtou EAeykTh AoyioTh

Mpog tn Aloiknon NG ac@aAIoTIKAG eTalpeiag «YOpoyelog AVvwvUupog AGQAAIOTIKN KAl AVTaCOQAAIOTIKNA
Etaipeia»

MNvoun

‘Exoupe eAéyEel TIG TTpoBAeTTOPEVES aTTO TOV EkTeAeoTIKG Kavovioud (EE) 2023/895 kataoTdoeig Tng
31 Aekepfpiou 2025, o1 otroieg atroteAoUvTal atmd Tov loohoyiopd PepeyyudtnTag Il (uTTOdEIYUO
S.02.01.02), nig Texvikég MpoPAéweig (uttddelypa S.17.01.02), Ta 1d1a KepaAaia (utodeiypa
S.23.01.01), kabwg kai Tig Aoitrég MNAnpogopieg (urodeiypata S.19.01.21, S.25.01.21, S.28.01.01),
(e@eng o1 «ETrommiKéG KaTaoTdoeigy), TTou TepiAayBavovTal otn ouvnuuévn « EkBeon ®epeyyudTnTag
Kal XpnuaTOOIKOVOWIKNAG KatdoTaong» Tng ac@alioTIKAG eTaipeiag « YOpoyelog Avovupog ACQaAIoTIKA
kal Avtao@ahioTikn ETaipeio» (e@e€hic n «Etaipeia») yia n xprion mou éAnge Tnv 311 AekeuPpiou 2025.

Katd 1n yvwun pag, ol Emommikég KaraoTtdoeig 1ng 311 Aekepppiou 2025, ou mepiAapBavovTal o
ouvnupévn «EkBean PepeyyudTnTag kal Xpnuatoolkovouikig Kardotaong» tng Etaipeiag yia mn
xpnon mou €Ange v 311 AekeuBpiou 2025, cival katapTiopéveg atmd KEBe ouaiwdn atroyn, cUPPWVa
pE TIG dlaTtagelg Tou EkTeAeaTikou Kavoviopou (EE) 2023/895 kai 60a oxeTikd kabBopifovTtal atmd 1o N.
4364/2016, kaBwg kai Tn yeBodoAoyia Tou Tepiypd@etal atnv Evétnta A kai Tig utto-evoTnTeG E. 1 KA
E.2 1ng ouvnuuévng «ExkBeong PepeyyudTnTag Kai XpnuaTtooiKoVouIKAG KatdoTaong».

Bdon yia yvwpun

Alevepynoape Tov éAeyxd pag cupgwva pe Ta AieBvh Mpotutra EAéyxou (AME) tTou £xouv
evowpaTwOei otnv EAANVIKA NopoBeoia. O euBuveg pag, cupewva Pe Ta TTPOTUTTA auTd
TTEPIYPAQOVTal TTEPAITEPW OTO TUAPA TNG €KBECNG pag, «EUBUVEG EAEYKTA yIa TOV EAEYXO TwWV
Emotmmikwyv Kataotdoswv». Eipaote ave¢dptnrol atrd tnv ETaipeia cupgwva pe tov Kwdika
AgovTohoyiag yia ETrayyeApaTtieg EAeykTEG TOU ZupBouliou AieBvwv MpoTuTrwy AgovToAoyiag
EAeykTwv (Kwdikag ZAMAE) kai Tig amraitrioeig deovToAoyiag TTou oxXeTiCovTal he ToV EAeyXO Uag.
‘Exoupe eKTTANPWOEI TIG SEOVTOAOYIKEG OG UTTOXPEWOEIG CUNPWVA WE TIG ATTAITATEIG TNG 1I0XU0UCAG
vopoBeaiag kai Tou TTpoava@epdpevou «Kwdika Acovtoloyiagy. MaTteloupe 6T Ta EAEYKTIKA TEKUAPIA
TTOU £XOUME CUYKEVTPWOEI €ival ETTAPKI KAl KATAAANAa yia Tn BepeAiwan TNG EAEYKTIKAG OGS YVWHNG.

‘Epg@acn 0épatog - Bdon oluvragng Kal TePIopICHOS XpARONG

E@ioToupe Tnv Tpoooyr otnv EvétnTta A kai Tig utto-evoTnTeg E.1 kai E.2 Tng ouvnupévng «ExkBeong
PepeyyudTNTAg Kal XpNUATOOIKOVOMIKAG KaTtdoTaongy, 6TTou TTepIypA@ovTal O KAVOVIOTIKEG OIaTASEIG
Kal n geBodoloyia ouvtaéns Twv EToTTTiKwy KataoTdoewy, ol OTToiEG £X0UV KATAPTIOTEI UE OKOTTO va
BonBrjoouv Tn dloiknon Tng ETaipeiag va eKTTANPWOEI TIG UTTOXPEWOEIG TG oUP@wva pe 1o N.
4364/2016. Zav ammoTtéAeopua Twv avwTépw ol ETToTtTikég KataoTdoeig kai n 'EkBeor) pag €T autwy,
MTTOpPEl Va pnv gival KaTAAANAES yia aAAo okotrd. H TTapouca 'EkBeor] pag TrpoopideTal HOvo yia Xprion
atré 1 dloiknon TNG ETaipeiag yia Tnv KTTANPWON TwV KAVOVIGTIKWY TNG UTTOXPEWOEWY EVAVTI TNG
AiguBuvong EmoTrteiog 18iwTikng AopdAhiong (A.E.ILA.) Tng TpdmeCag Tng EAAGSOG, n otToia ptropei va
ATTQITEI TNV TPOTTOTTOINCN A AVAPOP@Won dnUOCIEUPEVWY eKBETEwV TNG ETaipeiag A Tn dnuoaicuon
TTPOCOETWY TTANPOPOPIWY, KABWG Kal TN ANYwn GAAwv evepyeiwv atro Tn dloiknaon Tng. Katd cuveéTreia n
TTapouoa £KkBean Ogv TTPETTEI va XPNOIPOTIOIEITal aTTd GAAQ PEPN.

H yvwun pag givai un diagopoTroinuévn ava@opikd Pe 1o BEua auto.

IMPAIZTOYQTEPXAOYZKOYIIEPE Avovuun EAeyktikr) Etaipeia, TEMH: 001520401000, T: +30 210 6874400, wWw.pwc.gr
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AMAAeg MAnpogopicg

H Aioiknon givar utredBuvn yia 11 AAeg MNAnpogopieg. O1r AANeg NAnpogopieg TTepIAaudvovTal oTnv
«EkBeon PepeyyudTnTag Kal Xpnuatoolkovouikhg Katdotaong», n otroia eykpivetal atré 1o AloIKnTIKO
>uuBouAio Tng Etaipeiag, aAAG auTtég dev Trepidapfavouv Tig ETrommikég KataoTdaaeig kai Tnv ‘EkBeon
EAéyxou eTTi auTwv.

H yvwun pag i Twv ETTommikwy Kataotdoswv dev KaAUTTTEl TIG AAAES MANpo@opictG.

> oxéan e Tov £Aeyx0 uag et Twv Emommikwyv Kataotdogwy, n eubuvn pag cuugwva ye v MNpdaén
EkteAeaTikng EmiTpotrig 105/12.12.2016 Tng Tpdmelag Tng EAAGDOG, cival va avayvwooupe TIG ANAEG
IMANPo@opicg e OKOTTO TNV KAAUTEPN KATAVONOH TWV QVTIKEIMEVWY TOU EAEYXOU PAG KAl PIE TOV TPOTTO
auTé va AGBoupEe UTTOWn EKEIVEG TIG TTOIOTIKEG TTANPOQOpieG TTou TTepIAauBavovtal otnv ‘EkBeon
OepeyyudTNTAG KAl XPNUATOOIKOVOUIKNG KaTdoTaong ol 0TToieg ouvOaEOVTal E TIG TTOOOTIKEG
TIANPOQOpPIEG TwV eAeyXOpevwyY ETToTmikwy KataoTdoswy.

EuBiveg Tng dioiknong kai Twv utreuBuvwy yia Tn diakuBépvnon yia Tig ETromrmikég
KaraoTtdoeig

H dloiknaon eival utreUBuvn yia TNV KATaPTIoN Kal TNV TTapouadiacn NG cuvnuuévng « EkBeong
DepeyyudTNTAG KAl XpnUaTOOIKOVOUIKNG KatdaoTaong» cUPQWVa JE TIG ATTAITACEIS TOU EKTEAECTIKOU
Kavoviouou (EE) 2023/895, 1ig diatdéeig Tou N. 4364/2016 kail Tn peBodoAoyia TTou TTepIypa@eTal GTNV
EvotnTa A kai Tig utro-evoTnTeg E.1 Kai E.2 TNg wg dvw 'EKBeang, KaBWG Kal yia EKEIVES TIG ETWTEPIKES
OIKAIdEG, TToU N dloiknan Kabopilel wg aTTapaiTnTEG WOTE va gival duvartr N KATapTiIon Twv ETTOTITIKWY
KataoTtdoewv atraAAaypévwy atrd ouciwdeg o@AAa, TToU oQeileTal €iTe 0 aTTdTh €iTe 0€ AGBOG.

O1 utrevBuvol yia Tn dlakuBEpvnaon €xouv TNV euBUvnN €TTOTTTEIAG TNG SIABIKAGIAG XPNUATOOIKOVOUIKAG
avapopdg Tng ETaipeiag.

EuBuveg eAeykTh yia TOV éAeyxo TwV ETToTrTiKWyv KaraoTtdoewv

O1 o16x0I YOG ival va atToKTACOOUNE eUAoyN Slao@AAIan yia To KaTd TTéoo ol ETrommikég KataoTtdoeig
gival atraAAaypEvES aTrd ouaIwdeG CPAAUQ, TTOU OQEIAETaI €iTE OE ATTATN €iTE 0€ AGBOG Kal va
EKOWOOUNE £KBeON AEYKTH, N oTroia TTepIAapBAvel Tn yvwun pag. H e0Aoyn diacedAhion ouvioTd
d1ao@AAion uwnAouU emITTEdOU, AAAG dev ival yyunon OT1 0 éAeyxog TTou dlevepyeital CUPQWVA YE TA
ATE, 1Tou éxouv evowpatwBei otnv EAANVIK NopoBeaia, Ba evtoTrifel TTAvTa £éva ouciwdEg OPAAua,
OTav auTtd UTTAPXEl. ZeAApaTa duvavTal va TTpokUWouv atrd atmmdaTn f atrd AdBog kal BswpouvTal
ouc1wdn oTav, pePovwéva i aBpoloTIKd, Ba uTTopouce eUAoya va avauéveral 0Tl Ba eTTnpéalav Tig
XPNUATOOIKOVOUIKEG ATTOQPATEIG TWV XPNOTWV, TTou AauBdvovTtal ye Bdon autég Tig ETTOTITIKEG
KataoTtdoelg.

Qg kabrkov Tou gAéyxou, oupgwva pe Ta AMNE, aockoUue emayyeAPaTIKN Kpion Kal diatnpoupe
ETTAYYEAUOTIKO OKETITIKIOPO KB’ OAn Tn d1dpkeia Tou EAEyXOU PaG.

Emiong:

«  EvromiCoupe kai afioAoyoUpe TOug KIvOUVOUG OUGCIOOUG GPAAUOTOG OTIG ETTOTITIKEG
KataoTtdaoeig, mou ogeilovTal €ite o€ ammdrn €ite g AdBog, oxediddoupue Kal dlEvEPYOUUE
EAEYKTIKEG DIAdIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG AUTOUG KAl ATTOKTOUUE EAEYKTIKA
TEKUAPIA TTOU €ival ETTAPKI KAl KATAAANAQ yia va TTapéxouv Bdon yia tnyv yvwun pag. O
KivOUVOG N eVTOTTIOPOU OUCIWAOUG OOAAPOTOG TTOU OPEiAeTal o€ aTTdTn gival uwnAdTEPOG ATTO
auTov TTou oPeileTal oe AABOG, KOBWG N ATTATN UTTOPET va EPTTEPIEXEI CUUTTAIY VI,
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TTAQCTOYPAPia, EOKEUUEVES TTAPOAAEIWEIG, WeUdEiS DIABERAIWOEIG A TTAPAKAUWN TWV
E0WTEPIKWV BIKAIDWY EAEYXOU.

e  ATTOKTOUME KATOVONON TWV E0WTEPIKWV OIKAIBWV EAEyYOU TTOU OXETICOVTal PE TOV EAEYXO, UE
OKOTTO TO OXEQIQAO MO EAEYKTIKWY SIABIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI UE
OKOTTO TNV dIATUTTWON YVWPNG ETTI TNG OTTOTEAECPATIKOTNTAG TWV ECWTEPIKWY BIKAIdWV
eAéyxou Tng ETaipeiac.

e AgiohoyouUpue TNV KATAAANASTNTA TWV AOYIOTIKWY ApXWV Kal JEBGdWY TToU XpnaIUoTToINBNnKav,
OTTWG KA1 TO EUAOYO TWV AOYIOTIKWV EKTIUACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TNG
«EkBeang PepeyyudTnTag KOl XpNUATOOIKOVOUIKAG KatdaTaong» Trou £yivav atrd tn dioiknan.

MeTagu GAAwY BeudTwy, KOIVOTTOIoUUE OTOUG UTTEUBUVOUG yia Tn diakuBépvnan, To oxedialouevo
€UPOG Kal TO XPOVODIAYPaUUa TOU EAEYXOU, KOBWG Kal GNUAVTIKG EUPHAMATA TOU EAEyXOU,
OUMTTEPIAQNBAVOUEVWV OTTOIWV GNUAVTIKWY EAAEIPEWV OTIG ECWTEPIKEG OIKAIOEG EAEYXOU EVTOTTICOUME
Katd TN SIGPKEIO TOU EAEYXOU UaAG.

Mapéxoupe, eTTiong, oToug UTTEUBUVOUG yia Tn dlakuBépvnan pia ONAWGT OTI CUPUOPPWORKAUE HE TIG
OXETIKEG aTTAITOEIC OEOVTOAOYIOG OXETIKA E TNV AVEEQPTNGIa Kal OTI TOUG £XOUME YVWOTOTTOINCEI OAEG
TIG OX£OE€IG KAl TUXOV GAAa BépaTta TTou ptropei eUAoya va BewpnBei 611 axeTiCovTal Ye TNV avegapTnaia
MOgG Kal, KaTd TTePITITWon, Ta OXETIKA HETPA TTPOOTATIOG.

--
pwc
ABnva, 6 AtrpiAiou 2026
O Opkwtdg EAeykTAG AoyIoTNG
MpdugyouwTtepyaoucKouTrePg
Avwvuun EAeykTikr ETaipeia
New®. Knoloiag 65
151 24 Mapouoi
A.M. ZOEA 113
Avdpéag Pipnig
AM ZOEA 65601
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YAPOTEIOZ ANQNYMOZ AZDAAIZTIKH
KAl ANTAZOAAIZTIKH ETAIPEIA

AEWP. ZUYYPOoU 254-258, 176 72 KalbBea ATTIKNG
APIOMOZ I .E.MH.: 124480101000

T.(+30) 2109477200

®.(+30) 210 9590078

ydrogios@ydrogios.gr
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