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Evieivovtal ta e§wyevn pioka yia tnv eAAnvikn oikovopia

H eAAnviKh oikovopia PeTd TNV apvntikn dlatapaxn tng navonpiag, n onoia og 6poug eBvikwv Aoya-
PIACHWVY anotunwlnke kKUpiwg ota ctoixeia tou 2020 (to npaypatikd AEM peicdBnke os ethoia Bdon
katd 9,3%), Bpioketal o pdaon enéktaong. loxupng otnv apxn Adyw KAAuywng tou uwnAoU KUKAIKOU
Kevou nou dnpioUpynce n navonpia, nnidtepng otn cuvéxela. H anooupnieon thg cucowpeupévng
dNntnong oto e0WTEPIKO Kal TO £EWTEPIKO, TA PETIPA oTNPIENG 0 ONPOCIOVOUIKO KAl VOUIOPATIKO €ni-

nedo kal n dnpioupyia tou Tapeiou Avakapyng kai AvBektikoTntag anotéAecav KataAUteg o autn
v e&ENiEn.!

Ixnpa 1: EAMGda — lMpaypatké kai Ovopaotikd AEN, Enoxikd AlopBwpéva Xtoixeia

1. Mpaypatké AEM 2. Ovopaoctko AET
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Mnyn: EAXTAT, Eurobank Research.

Y0pgpwva pe ta teleutaia otoixeia thg EAAnvikng Zratuotkng Apxng (EAZTAT), n eAAnvikh oikovopia,
napd to ducpevég O1eBVEG nepiBdAloy, diatnpnoe tn duvapikn tng to a’ e€dunvo tou 2024 kata-
ypdgpovtag npaypatikd pubuod peyéBuvong 2,2% ot etnoia Bdon. Onwg napouciddetal oto XxApa
1.1, to npaypatiké AkaBdpioto Eyxwpio Mpoiév (AEM) tng EAMadag to B’ tpipnvo 2024 Eenépaoce ta
npo navdnpiag enineda (&’ tpipnvo 2019) katd 8,4%, wotdéoo napépeive xapnAotepo katd 21,5% oe
oxéon pe tnv kopupn tou B’ tpipnvou tou 2007. H npoavagpepBeica andkAion gival katd noAU pi-
KpOTEPN Ot 6poug ovopaotikou AEN (4,8%, BAéne Ixnpa 1.2) Adyw tou éviovou NANBwpIcpoU twv
teAeuTaiwV etwy, 9,3% kai 4,2% to 2022 kai to 2023 avtiotoixa. Qotdoo, n KOIVWVIKN EUNPEPIA TWV

NMOAITWV CUVOEETAl KUPIWG PE TNV nopeia tou npaypatikoU AEM, dnAadn pe tnv aia oe otabepég

'Tia pia avéAuon avagopikd pe tnv ulonoincn tou Ixediou Avakapyng kai AvBektikdtntag otnv EAAASa péxpl on-
pepa, PAéne https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-oikonomia-
20-09-24
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TIPEG TV TEAIKWV ayaBwV Kal UNNPECIWV NMou NApAyel Pid OIKOVOHia o€ pia nNepiodo, Kal O PIKPO-
tepo Babud pe tnv Tpoxid tou ovopactikoU AEM.2 Ta voikokupid dev avtdoUv xpnolpydtnta and tnv
NocoTINTA TWV VOHUICPATIKWV HovAdwV Mou €xouv otn O1dbeon toug aAAd and tnv nocdnta twv

ayabwv Kkal UMNPECI®WV MOuU PNopoUv va ayopdcouv HPE TG &V AOYW VOMIOPATIKEG HOVAJEG
(purchasing power).

Ixnpa 2: Eupwdwvn, leppavia, NaAAia kai ltaAia — MNMpaypatkd AEl, Enoxikd AiopBwpéva Xtoixeia

1. Mpaypatiké AEM Eupwdivng 1457 2. MNpaypauxo AEM leppaviag
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Mnyn: Eurostat, Eurobank Research.
Inpgiwon: wg M.O. opidoupe tov péco dpo kal wg %QoQ tov tpipnviaio puBpd petafoAng.

LOppwva pe to teleutaio onpeiwpa g Tpanédng tng EAMGSog (Note on the Greek Economy,
20/9/24), o npaypatikog pubpodg peyéBuvong otnv EAAGSa yia ta £tn 2024, 2025 kai 2026 ekupdrtal
oto 2,2%, 2,5% kai 2,3% (pécog 6pog 2,3%) avtiotoixa. O1 tpéxouces NpofAéwelg tng ayopdg (ne-
p10diké Focus Economics) tonoBetouv thv avantu€n twv etwv 2024, 2025 kai 2026 shappis
xapnAétepa, oto 2,1%, 2,1% kai 2,2% (uécog 6pog 2,1%) avtiotoixa.

Mapd thv wOnon nou avapévetal va WOOUV OTNV OIKOVOMia ol enevOUGEIG KAl Ol YETappuBpioelg
nou cuvoéovtal pe to Tapeio Avakapyng kal AvBektikdtntag, ol diebveig e€eAifeig Bétouv epnddia
otnv nopeia tng eAAnVIKAG oikovopiag. Evag onpavtikdg napdyoviag €ival n 1oxvn peyéBuvon nou
napouaidadel n Eupwdwvn, enidoon nou pnopei va ennpedoel apvntikd tig eEAANVIKEG e€aywyEég aya-

BV Kal UNNPECIWV Pe APECO Kal EPpeco Tpono. AvaAutikd, and to &’ tpipnvo tou 2022, dnAadn

2 H av&non tou ovopactikol AEM nou npoépxetal and tnv avodo twv TPV duvatal va BeAtikoel ot évav Babpd ta

dnpoociovopikd pey€dn. MNapd tauta auté dev pnopei va diatnpnBei yia peydAo Xxpoviké didctnpa AOyw twv eNINTW-
oewV tou NAnBwplicpol ota enitékia.

26 XentepPpiou 2024, Teuxog 516

. Poge2



Eurobank Research LA EUROBANK

Aiyo peta to §€onaopa tou noAépou otnv Oukpavia, péxpl to B’ tpipnvo tou 2024, o pécog TpIpn-
viaiog puBpog avantugng otnv Eupwddvn ntav 0,1% kai otn I'eppavia -0,1%. H ev Adyw enidoon eixe
w¢ anotéAeopa to npaypatiké AEMN otnv Eupwddvn to B’ tpipnvo 2024 va anokAivel and tnv npo
navdnpiag tdon tou katd -4,2% ka1 otn Meppavia katd -7,6% (BAéne Ixnpata 2.1kai 2.2). H Feppavia,
n peyaAutepn olkovopia tng Eupwdwvng, Bpioketal avtpétwnn pe coBapég NPOKANGEIG NOU CUVOE-
ovtal pe Tn Blopnxavia tng, n onoia NANTIETal and Tnv EVEPYEIAKN KPion KAl and tov avtaywviopd
nou npoépxetal ané tnv Kiva (n.x. nAektpikd autokivnta). Inpeicdvetal, ot to 2023, to 42,0% twv
eMNVIK®V e§aywy®V epnopeupdtwy anoppopndnke and tnv Eupwdldvn kai to 6,7% and tn l'eppa-
via. Eninpécbeta, to id10 £€tog, n Eupwddvn cuveloépepe 1o 45,9% twv TagIdIwTIKWV elIonpagewy -
e€alpoupévmwv twv 000wV anod kpouadiépa- kai n leppavia to 18,1%. Xuvenwg, Adyw twv npoava-
PEPOEVIWV IOXUPWV EUMOPIKWV OECHWYV, HPIA MNapdatetapévn ioxvh peyéBuvon tng Eupwddvng

duvatal va ennpedcel apvntikd tg eAANVIKEG e§aywyéG ayabwv kal UNnNPECIWV.

H npéogatn ékBeon tou npwnv enikepalng tng Eupwnaikng Kevepikng Tpanedag (EKT) kal npcdnv
MpwBunoupyou tng ItaAiag Mdapio Ntpdykl avadeikviel ta dopikd npofAnpata kai to éAAeippa a-
viaywviotikétntag -évavt twv HIMA kai tng Kivag- tng Eupwnaikng Evwong ev cuvoAw. e eninedo
Eupwdvng ta otoixeia Atav anokaAuntikd akopa Kal APIV TNV EVEPYEIAKN KPion Kal tnv navonpia.
Anod v Nnaykéopia XpNPATONIoTWTIKA Kpion kail éneita, n Eupwdwvn odnynBnke oe éva eupavmg
XapnAotepo povondt peyébuvong and autd nou akohouBouae péxpl to 2008. Evag mbavog eppn-
VEUTIKOG Nnapdyovtag gival n enifpdduvon Tng napaywyikotntag. Onwg napouciddetal oto Ixnpa
2.1, to npaypatkéd AEN tng Eupwdwvng to B’ tpipnvo 2024 Atav pikpodtepo katd 22,3% and to eni-
nedo nou Ba Ppiokdtav av eixe enotpéyel oto avantu§iakd povondtl nou akoAouBouloe npiv tnv
naykoopia xpnuatoniotwtkn kpion (-21,4% otn FaAAia kai -22,2% otnv ltaAia). Anodeikvietal 6T
ol oikovopigg tng MaAAiag, Tng ltaAiag kai tng lonaviag eixav tn peyaAltepn cuveliocpopd oto apxikd
otdadio tng andkAiong tou AEl tng Eupwdwvng and tnv npo naykoopIag XPNPATONICTWTIKNG KPiong

taong tou. Ta 2 teAeutaia xpovia tn okutdAn éxel napaldfel n leppavia.

IxApa 3: EAAdSa kal Eupwdldvn — Etnoiog NMAnBwpiopdg Baoel tou Evappoviopévou Acgiktn Tipwv Kata-

vaAwtn

1. EAAGBa, EVATK kai Muphvag EvATK 2. Eupwdwvn, EVATK kal Muphvag EVATK
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Mnyn: EAXTAT, Eurostat, Eurobank Research.
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MapdAAnAa pe tnv avantuén, pioka yia tnv EAAGda eAAoxeldouv Kkai yia tov nAnBwpiopd. And tov
louv-24 kataypdgetal ek vEou au&non, pe thy teAeutaia napatnpnon, ntol tou Auy-24, va diapop-

pwvetal oto 3,2% (o nupnvag oto 3,7%), évavu 2,2% otnv Eupwlwvn (nuphvag oto 2,8%). Mapa
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tauta, oe cUykpion pe évav Xpovo npiv, o NANBwpiocpdg otnv EAAGSa tov Auy-24 ntav pikpotepog

katd 0,3 nocootidieg HOVADEG.

Eival eupéwg anodektd 6u and to 2020 kupiapxoUv otnv NAYKOCHIA OIKOVOUIA KUPIWG apVNTIKEG
diatapaxég otov topéa g npoopopds (negative supply shocks). H navdnpia, n evepyeiakn kpion,
ol NOAepOI, Ol YEWMOAITIKEG EVIAOEIG O€ PHEYAAEG VAUTIKEG 000UG KAl Ol PUOCIKEG KATACTPOPEG AOYwW
NG KAIPATIKNG Kpiong ennpeddouv apvntikd tnv avdantuén, au§dvouv to k6otog Napaywyng kai cu-
venakoAouBa tov nAnBwpIicpd. Ztov avtinoda, n v e€eAi€el 4" Blopnxavikn enavactacn, HECW TwV
KAIVOTOPWYV VEWV TEXVOAOYIWV NOU NPOoPEPEl, anoTeAEl pia Betikn S1aTapaxn OTov Topéa TNG NPo-
opopdq. Qotdécoo, Ol eUEPYETIKEG €MOPACEI( TWV VEWV TEXVOAOYIOV anaitolv xpoévo yia va

d1axuBouv otnv oikovopia.

Mapd to duopevég dieBvég nepiBaAAoy, ta teAeutaia 2,5 xpovia n eAAnvikn oikovopia napouciadel
avBekukoétnta kai peyebuvetal pe ikavonointiké pubpoé. Evtoutoig, n npékAnon tng aAAayng tou na-
paywyikoU tng unodeiypatog e§akoloubei va upiotatal (to éNelppa tou 160Juyiou TPEXOUCWV
ouvalhaywv avapévetal va diatnpnbei dvw tou 6% tou AEN to 2024). Xe autd to nepiBailov ol
NOAITIKEG EViIOXUONG TNG NPooPopds (al&non tou aviaywviopou, uloBEtnon VEWY Texvoloyiwy, BeA-
tiwon tng noidtntag twv Beopwy) punopolv va apPAUvouv TG EMINTWOEIS OTNV OIKOVOUid and
mOavég avalwnupwaoel§ TV Napandvw adpvntikov dlatapaxwyv oto péAAov. Eninpdcbeta, o ena-
vaoxedlaopog twv O1EBVV gPNopIKWV OPOPWV PMopPEl va SnPIOUPYNOE! KAl EUKAIPIEG yia TNV

EYXWPIA Napaywyn.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 2° tpiunvo 2024 n etfioia petaBoAn tou npaypatikou AEl ftav +2,3% YoY (+2,1% YoY to Q1 2024

AEN (% YoY, % QoQ)

ka1 +2,6% YoY to Q2 2023) kai n avtiotoixn tpiunviaia petaBoAn Atav +1,1% QoQ (+0,8% QoQ to Q1

2024 ka1 +0,9% QoQ to Q2 2023)

MpoPAéyeig yia to ouvolo tou étous — Eupwnaikn Enitponn, Mai-2024: 2024 2,2%, 2025 2,3%
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louAio 2023) kai to avtiotoixo péoo etfolo péyebog (uéoog 6pog 12 unvav) frav oto 10,6% (10,7% tov
louvio 2024 kai 11,6 % tov louAio 2023)

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-2024: 2024 10,3%, 2025 9,7%
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+3,5% YoY tov Alyouoto 2023)) kai n avtiotoixn péon etoia petafoAr (uéoog 6pog 12 unvav) rrav
3,1% YoY (3,1% YoY tov louAio 2024 ka1 6,2% YoY tov Auyouoto 2023)

lMpoBAéyeig yia to cuvolo tou étoug — Eupwnaikn Enitponn, Mai-2024: 2024 2,8%, 2025 2,1%
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Mnyn: EMnvika Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (cuvoAo oikovopiac): +0,6% YoY tov louA-24 and +1,5%  Aciktne Oikovouikou KAiuatog: 106,35 MA tov Auy-24, -0,5 MA MoM kai

YoY tov louv-24, +1,3% YoY tnv nepiodo Auy-23 — louA-24 (12M) ané
+1,8% YoY tv nepiodo Auy-22 - louA-23 (enopévn dnuooicuon:
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Aciktne Oykou Aiavikou Eunopiou: -4,3% MoM kai +5,8% YoY tov
louv-24 ané +10,8% MoM kai +9,0% YoY tov Mai-24, -2,1% YoY v
nepiodo louA-23 — louv-24 (12M) andé -12% YoY tnv nepiodo

louA-22 - louv-23 (enopévn dnuooicuon: 30/9/2024)
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Aciktne Mapaywync Metanoinong: +3,4% MoM kar +10,1% YoY tov
louA-24 ané -0,7% MoM kai +5,9% YoY tov louv-24, +4,7% YoY tv
nepiodo Auy-23 - louA-24 (12M) ané +4,2% YoY tv nepiodo

Auy-22 — louA-23 (endpevn dnuooisuon: 10/10/2024)
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-52 MA YoY tov Auy-24 ané -3,7 MA MoM kai -3,9 MA YoY tov
louA-24 (endpevn dnuooicuon: 27/9/2024)
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Aciktng Epniotoouvng KatavaAwrn: -48,1 MA tov Auy-24, -4,2 MA MoM

kai -12,7 MA YoY tov Auy-24 ané -1,2 MA MoM «kai -15,3 MA YoY tov
louA-24 (endpevn dnuooicuon: 27/9/2024)
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Aegiktng PMI Metanoinong: 52,9 MA tov Auy-24, -0,3 MA MoM ka1 0,0

MA YoY tov Auy-24 ané -0,8 MA MoM kai -0,3 MA YoY tov louA-24
(endpevn dnuooisuon: 1/10/2024)
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Mnyn: EMnvikh Zrauotkn Apxn (EAZTAT), 18pupa Oikovopikav kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtictoixa, kal wg AA kai AA tov apiotepd

Kal Tov kGbeto afova avtiotoixa,
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Mivakag A3: Bacika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnvikiig Oikovopiag

Evnpépwon: 26/9/2024 MNapatipnon
Enox. TeAeutaia Mponyoupevng

MetapAntéc Troix. Mnyn Métpnon Ai6p6.  Mapatipnon Mep1630u Mapatnpiceis MapeAdévwv Exdv
MNpaypatké Akabapioto Eyxapio Mpoiév y (0,7 %Yoy - 2.0% 2023 5.6% 2022 8.4% 2021 -93% 2020 1.9% 2019 1.7% 2018
Mpaypatiké Akabapioto Eyxapio Mpoiév €dic - 194.5 190.7 180.6 166.7 183.8 180.4
Ovopaoctiké AkaBapicto Eyxwpio Mpoiov €315 - 2203 206.6 181.5 165.0 183.3 179.6
Mocooto Avepyiag % - 1.1% 12.4% 14.7% 16.3% 17.3% 19.3%
Evappoviopévog Aeiktng Tipcdv Katavaiwth % YoY - 4.2% 9.3% 0.6% -1.3% 0.5% 0.8%
AnonAnBwpiotng AkaBapiatou Eyxwpiou Mpoidvrog % YoY - 4.5% 7.8% 1.5% -0.8% 0.2% -0.2%
MNpaypatké AkaBapioto Eyxwpio Mpoiév q % YoY Nai 23% 2024Q2 21% 2024Q1 2.6% 2023Q2 6.8% 2022Q2 147% 2021Q2 -16.0% 2020 Q2
Mpaypatiké AkaBapicto Eyxapio Mpoidv % QoQ Nai 1.1% 0.8% 0.9% 0.3% 12% -13.7%
MNooootd Avepyiag m % Nai 9.9% louA-24  9.5% louv-24 11.1% louh-23 12.5% IlouA-22 14.2% louA-21 17.0% louA-20
Evappoviopévog Agiktng Tipdv Katavaiwth % YoY - 32% Auy-24 3.0% louN-24 3.5% Auy-23 1.2% Auwy-22 12% Auy-21 -23% Auy-20
AnonAnBwpiotig AkaBdapictou Eyxwpiou I, q % YoY Nai 27% 2024Q2 3.0% 2024Q1 53% 2023Q2 7.8% 2022Q2 0.5% 2021Q2 -11% 2020 Q2
Tuvior. Mpayp. AkaBapiotou Eyxapiou Mpoidviog
Mpayp. Idiwtkn KatavaA. (Noikokupid kar MKIEN; q W, @ %Yoy Nai 20% 2024Q2 21% 2024Q1 19% 2023Q2 7.8% 2022Q2 14.9% 2021Q2 -14.5% 2020 Q2
Mpayp. Anpdoia Katavahwon % YoY Nai -3.6% -5.1% 1.5% 3.4% 2.6% -11%
MNpayp. Enevduoeig Mayiwv (IBwtikés kar Anpdoieg) % YoY Nar  3.9% 3.1% 9.3% 87% 21.1% -0.7%
Npayp. E§aywyés (AyaBa kai Yanpeoieg) % YoY Nai 2.1% -3.7% 0.2% 13.2% 25.2% -29.0%
Mpayp. Blcaywyéc (Ayaba kar Ynnpeoieg) % YoY Nai 9.6% 3.1% 0.0% 1.4% 27.1% -15.9%
Mpayp. Napaywyik. tng Epyaciag (ava anaoxoAolpevo) q @@ %Yoy Nai 1.4% 2024Q2 0.6% 2024Q1 15% 2023Q2 3.4% 2022Q2 12.8% 2021Q2 -12.2% 2020 Q2
MNpayp. Mapaywyik. tng Epyaciag (ava wpa epyasiag) % YoY Nai 0.8% 0.5% 0.4% 4.0% -12.0% 14.5%
Anaoxoloupevor m  (1,(7) xhdropa  Nar 42295 louA-24 42758 louv-24 4203.2 loul-23 4124.6 louA-22 3995.4 loul-21 3744.1 louA-20
Avepyol xIA. dtopa  Nai 4652 448.4 527.4 587.7 662.6 769.0
Epyatiké Auvapiké xA. atopa  Nai  4694.7 4724.2 4730.6 4712.3 4658.0 4513.1
Mn Evepydg MAnBuopog xI\. atopa Nai 30813 3054.3 3069.6 3ne.1 3202.8 3378.1

Ayopa Akivitwv

Acgiktng Tipwv AlIapePIOPATWV q @), @ % YoY Oxi 92% 2024Q2 10.6% 2024Q1 14.8% 2023Q2 10.9% 2022Q2 6.9% 2021Q2 43% 2020Q2

Agiktng YneuBovwv MpopnBeidv (PMI) m (5,7 MA Nai 529 Auy-24 532 loul-24 529 Auwy-23 488 Auy-22 593 Auy-21 494 Auwy-20
Aeiktng Biopnxavikig Mapaywyng W, (7  %YoY Nai  10.5% louA-24 10.4% louv-24 -17% louA-23 6.9% louA-22 8.1% louA-21 -0.1% louA-20
Aciktng Oykou oto Aiaviké Eundpio % YoY Nai 58% louv-24 9.0% Mai-24 -7.5% louv-23 1.6% louv-22 1M.1% louv-21 -3.7% louv-20
looguyio Tpexouotv Zuvalaymv (A+B+T+A) m (2,7 I2Zm€dg Oxi -153  louA-24  -147 louv-24 -170 louA-23 -16.6 louA-22 -10.4 louA-21 -7.7  louA-20
A. looQuyio AyaBav (A1+A2+A3) I12m €3¢ Oxi -34.7 -34.5 -35.5 -35.4 -20.8 -20.2

Al. Kaucipwv I12Zm €35 Oxi -6.7 -7.0 -10.9 -10.0 -3.4 -43

A2. MAoiwv I2m €3¢ Oxi -0.1 -0.2 -0.3 -0.1 0.0 -03

A3. Xwpic Kavoipa kai MAoia I2m €3 Oxi -27.9 -27.4 -24.4 -25.4 -17.4 -15.6

B. looZuyio Ynnpeaiiv (B1+B2+B3) I2m €3 Oxi 222 22.4 20.6 18.0 8.9 13.4

B1. Ta§idiwtkd I2m €3 Oxi 18.5 187 17.2 13.9 57 8.8

B2. Metagop v I2m €3 Oxi 33 33 31 42 33 5.0

B3. Aoindv Ynnpeoiov I2m€dg Oxi 0.5 0.4 03 -0.1 -0.2 -0.4

I looqoyio Mpwrtoyevdv Eicodnpdtwy (M+M2+13) I2m €3  Oxi -53 -5.2 -27 -0.5 1.0 -13
M.ApoiBadv kar MicBwv I2m €3 Oxi -1.1 -11 -12 -12 -1.0 -1.2

[2.Tékwv, Mepiopatwy kar Kepdov I2m €35  Oxi -6.7 -6.4 -4.8 -17 -1.0 -2.6

3. Aoinwv Mpwtoyevwv Eicodnpdatwv I2m €3 Oxi 25 24 32 24 3.0 25

A. looZ0y10 Aeutepoyevdv Eicodnpatwy (A1+A2) I2m €3 Oxi 26 26 07 13 0.5 0.4

Al Tevikng KuBépvnong I2m€dg Oxi -0.8 -0.8 0.2 13 0.4 0.5

A2. Nonwv Topéwv I12Zm €3 Oxi 3.4 34 0.5 01 0.1 -0.1
Anpociovopika Etoixeia (Feviki KuBépvnon)

looguyio Mevikhg KuBépvnong % tou AEM y M, % - -1.6% 2023 -25% 2022 -7.0% 2021 -9.8% 2020 0.8% 2019 0.9% 2018
MNpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 1.9% 0.0% -4.5% -6.8% 3.8% 4.3%

Xpéog Mevikng KuBépvnong % tou AEMN % - 161.9% 172.7% 195.0% 207.0% 180.6% 186.4%

Enrtékia Avagopdg Eupwnaiking Kevepiking Tpanedag

Aieukdhuvon Anodoxng KataBéoewv - .0 % - 3.50% 18/9/23 3.75% 12/6/23 4.00% 20/9/23 3.75% 2/8/23 3.50% 21/6/23 3.25% 10/5/23
Anponpagieg Ztabepou Enrtokiou % - 3.65% 4.25% 4.50% 4.25% 4.00% 3.75%
Aieukdhuvon Oplakng Xpnpatodotnong % - 3.90% 4.50% 4.75% 4.50% 4.25% 4.00%

Anédoon Tithwv EMnvikol Anpoaiou (10 étn), Méoog Opog m  (6),(7) % - 3.32% Auy-24 3.57% louA-24 3.84% Auy-23 3.51% Auvy-22 0.66% Auy-21 110% Auy-20
Aagopa Anodscewy EMada-Teppavia (10 £tn), Mécog Opog MB 89.0 112.6 132.1 236.0 109.9 1563
Tpaneqiké Méoo Enitékio Katabéoewy (véwv) @), % - 0.57% louA-24 0.57% louv-24 0.47% louA-23 0.04% louA-22 0.04% louA-21 0.10% louA-20
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 5.86% 577% 6.23% 3.66% 3.97% 3.99%

Teviké Z0voho Xpnpatodétnong (A+B+I+A) m (2, €315 Oxi 151.0  louA-24 1517  louv-24 1452 IlouA-23 1443 louA-22 1557 louA-21 1717 louA-20
A. Tevikn KuBépvnon €315 Oxi 328 325 331 313 33.6 245

B. I3iwtikég Enixeipnoeig €31 Oxi 77.6 78.7 70.3 69.0 66.4 73.5

[ 13iioteg kar IMKI €315 Oxi 36.1 36.1 373 39.0 49.7 65.1

A. Aypoteg, EAeuB. EnayyeAuatieg kair Atopikég Enix. €315 Oxi 4.5 4.5 4.5 4.9 6.0 8.6

Yuvolo KataBéoewv kai Pénog (A+B+I+A) m (2,7 €315 Oxi 2273 louA-24 2280 louv-24 2252 IlouA-23 2216 louA-22 2152 louA-21 209.4 IlouA-20
A. Kartoikol Eowtepikout (A1+A2+A3) €315 Oxi 200.8 2017 197.9 191.9 180.5 162.6

Al Tevikn KuBépvnon €315 Oxi 6.6 6.9 8.8 9.0 8.9 m

A2. 18iwtikég Enixeiphoeig (A2.1+A2.2+A2.3) €315 Oxi 48.2 49.0 46.4 45.5 403 318

A2.1. Aopahiouikég Enixeipnoeig €315 Oxi 0.8 07 0.9 14 19 13

A2.2. Noind Xpnpatonictwtikd IdpUpata €315 Oxi 3.0 31 2.8 3.6 31 24

A2.3. Mn Xpnpatoniotwukég Enixeipnoeig €315 Oxi 44.5 453 427 40.5 353 28.1

A3. Noikokupid kai IMKI €315 Oxi 145.9 145.8 1427 137.4 131.4 19.7

B. Kartoikor Aoindv Xwpdv Eupwlhdvng €3ig Oxt 52 5.0 3.9 4.4 3.5 20

T. Mn Kartoikor Eupwicvng €315 Oxi 1.3 n3 1.2 10.2 7.7 63

A. Ynoxpedoeig Ixeul, pe Metaifal Mepiouo. Zroixeia €315 Oxi 10.0 9.9 122 15.2 23.4 38.6

Agiktng Oikovopikou KAipatog m (3,7 MA Nar 1063 Auy-24 1068 louA-24 1115 Auy-23 1001  Auy-22 1141  Auy-21  89.9 Auy-20
Biopnxavia (otaBpion 40%) MA Nai -2.9 -1.6 39 -2.8 1ns -16.3
Ynnpeoies (otabpion 30%) MA Nai 41.4 39.6 39.4 222 33.1 -26.0
KatavaAwtnhg (otaBuion 20%) MA Nai -48.1 -43.9 -35.4 -54.2 -32.0 -34.4

Niaviké Epnopio (otaBpion 5%) MA Nai 24.8 19.3 260 -6.2 103 -21.9
Kataokeués (otaBpion 5%) MA Nai 9.9 77 -7.0 -313 -43 -42.2

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpanela tng EMGdog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ltatotkn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AiedBuvon Oikovopikig Avaiuang kai Epeuvag AieBvav KepaAaiayopdv Eurobank (Eurobank Research).

Enpeiwon: (1) wgy, q kai m opiloupe Ta etAcIa, TPIPNVIaia kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe thv ethoia nocootiaia petaBoln, ws % QoQ opiloupe v Tpipnviaia nococuaia petafoin,
wg £12m opidoupe to GBpoiopa 12 unvadv kai ws MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitokia Avagpopag Eupwnaikng Kevepikng Tpaneag,

Ta otoixeia NAPEABOVIWY ETWV avapépovial otig napeABoUCEG NPEPOUNVIEG KATA TIG onoieg unnp&e petaBoAn ota ev Adyw enitdkia.
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Mepiooodtepeg ekd6oEIG pag HEG oTtnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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