TPAIIEZA THE EAAAAOX
EYPQEYITHMA

H EKTEAEXTIKH ENNITPOITH

MPA=H EKTEAEXTIKH> EMITPOMH> 120/11.7.2017

O¢ua: MpoAnmmik agloAdynon TG amdKinong Kal  auénong  €IdIKwv

OUUMETOXWY O€ ao@PaAIOTIKA | avTao@AMIOTIKA €TTIXEIPNON

H EKTEAEZTIKH EMNITPOMNH THZ TPAMNEZAZ THX EAAAAOZ, agou éAaBe uttoyn:

a)

B)

0)

10 dpBpo 55A Tou KataoTtatikou Tng Tpdmelag Tng EANGDOG, 6TTwG 10X UEl,

Tov v. 4364/2016 «[lpoocapuoyn TG €AANvikAG vouoBeaiag otnv Odnyia
2009/138/EK T1ou EupwTraikou KoivoBouAiou kal Tou Zuppoudiou, Tng 25ng
Noeguppiou 2009, oxetikd ue Tnv avdAnywn kair Tnv Aoknon OpacTnpIoTATWYV
ao@aAiong kai avrac@aAiong (Pepeyyudtnta ll), ota dpbpa 2 kai 8 Tng Odnyiag
2014/51/EE Ttou Eupwrtraikou KoivoBouAiou kai Tou ZuppouAdiou Tng 16n¢
AtiplAiou 2014 oxetikd pe Tnv Tpotrotroinon Twv Odnyiwv 2003/71/EK kai
2009/138/EK, ka1 Twv Kavoviopwv (EK) apiB. 1060/2009, (EE) apiB. 1094/2010
kai (EE) apiB. 1095/2010, 6cov agopd TIg €gouaieg TNG Eupwtraikig Apxng
Ac@olicewv kal EmayyeApatikwyv  Zuviagewv  (e@egigc EAAEX) kalr  Tng
EupwTtaikng Apxig Kivntwv Alwv kai Ayopwyv, KaBwg kal oto apbpo 4 1ng
Odényiag 2011/89/EE tou EupwTraikou KoivoBouAiou kai Tou Zupfouliou, Tng
16" NoeuBpiou 2011, OXeTKA HE TN OCUPTTANPWUOTIKA ETTOTITEIN  TWV
XPNUATOTTIOTWTIKWY OVTOTATWY TTOU AVIKOUV O€ XPNUATOTTIOTWTIKOUG OMiAoug
ETEPOYEVWV OPACTNPIOTATWY Kal cuvaQeig dlaTdgelig TNG vouoBeoiag Tepi TG
IBIWTIKAG ac@aAiong kai GAAeg diatageigy (PEK A’ 13), 18iwg Ta dpbpa 11, 14,
15, 43 ka1 46 auTou,

Tov Kavovioué (EE) ut’ apiB. 1094/2010 tou EupwTraikoU KoivoouAiou kal Tou
ZupgBouAiou yia TN ZUotaon TnGg Eupwtaikng ApxAg Ac@alicewv Kal
EmayyeApaTikwy Zuvtaéewv (EE L 331 tng 15.12.2010), 18iwg 10 GpBpo 16
auTou,

TIg Koivég KateuBuvtApieg Mpauués tng Meiktig Emtpotig Twv EupwTaikwy
Emommkwy Apxwyv (Joint Committee of the European Supervisory Authorities)
OXETIKA WE TnVv TIPOANTITIKY afloAdynon Tng oTmmoKTNONG Kal Tng augnong
OUPUETOXWY OTO HETOXIKO KEQPAAQIO OVTOTATWY TOU XPNMATOTTIOTWTIKOU TOMEA
(JC/GL/2016/01),
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€) Tov v. 3691/2008 «[pOAnyn Kai KATaoTOAR TNG VOMIPOTIOINONG €000wv atrd
EYKANUATIKEG dPACTNPIOTNTEG KAl TNG XpNHaToddTnong TnG TPOPOKPATIAS Kal
AAAeg diatdgeicy (PEK A™ 166), 6TTwg 1Io0XUEl,

OT) OTl amo TIg OIOTALEIG TNG TTapoucag dev TTPOKUTITEl datrdvn o€ BApog Tou
KPATIKOU TTPOoUTTOAOYICHOU,

AMODAZIZEI Ta ak6Aouba:

KEDAAAIO |
ATMAITOYMENEZ NA TO ZKOMNO THZ NMPOAHMTIKHZ A=ZIOAOIMHZHZ
NAHPO®OPIEX

ApBpo 1

1. H Tpdamela tng EANGOOG, 0TO TTAQICIO TNG TTPOANTITIKAG ETTOTITEIAG yIa TNV
agloAdynon NG KAataAANASTNTAG TwV IDPUTWV KATA TNV évvola TNG TTap. 5 Tou dpBpou
14 10U V. 4364/2016 1] TWV «UTTOWNQPIWV AYOPOCTWV» KATA TNV €évvola TNG TTEP. & TNG
mTap. 1 Tou dpbpou 43 Tou idlou vOpou, QCPAMNIOTIKAG H  AVTOOQAAIOTIKAG
emxeipnong, AauBdver uttTdwn TNG WG avaykaieg TTANPOYOPIES Kal OTOIKEIA, KATA TNV
évvola TnNG TTEP. a” NG Tmap. 5 Tou apBpou 43 Tou vopou, autég TTou diaAauBdavovTal
ota EpwtnuatoAéyia tou MapapTAUATOS TG TTAPOUCAS WG £ENG:

A) EpwTtnuaroAéyio A’

YTroBAAAeTal, GUUTTANPWUEVO, aTtd Tov I0PUTH A UTTOWPN@IO ayopacTr], €POTOV
TTPOKEITAI VIO QUOCIKO TTPOCWTIO Kal GUVOBEUETal ATTO TA TTPOPAETTONEVA OE QUTO
Eyypa@a Kail ToTOTToINTIKA.

B) EpwTtnuaroAéyio B’

Y1oBAAAeTal CUPTTANPWUEVO aTTd TOV I0PUTH A UTTOWAPIO ayopacTh aoPAAICTIKAG N
avTaoQOaAIOTIKAG  ETTIXEIPNONG, €QOCOV  TTPOKEITAI  YIO VOUIKO TTPOCWTIO  Kal
ouvodeUeTal ATTd TA AVTIOTOIXWG TTPORAETTOUEVA £yyPA@A KOl TTICTOTTOINTIKA.

H utroxpéwon uttoBoAng tou EpwtnuatoAoyiou B 1oxuel ave€dptnta Kol Oev
emTnpeddeTal atmd TNV uttoxpéwaon UuTtoBoAng tou EpwTtnuartoAoyiou A’, Tnv oTroia
UTTEXOUV Ta QUOIKA TTPOOWTIA TToU eAEyxouv, Aueca N EUPEca -PECw €AEyXOu
EVOIAPEC WY VOUIKWY TTPOCWTTWVY- TO VOUIKO TTPOCWTTO.
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2. Eg@ooov, wg atroTéAeoua TNG TTPOTEIVOPEVNG ATTOKTNONG EI0IKNAG GUMMPETOXNG,
O UTTOYNQIOG QYyopaoTAG TIPOTIBeTal va TTpoRei 0t PETABOAEG Twv HEAWV TNG
dloiknong TG ac@aAAIOTIKAG 1 avIao@AMOTIKAG ETTIXEIPNONG, YVWOTOTIOIEI TNV
TpdameCa NG EANGOOG Tnv TOUTOTNTO Twv TTPOCWTIWV autwyv. H Tpdmela Tng
EANGDOG digvepyei TV agloAdynon TNG KATaAANASGTNTAG Toug pe Bdon TIG DIOTALEIG TOU
apBpou 31 Tou v. 4364/2016 kai Twv ApBpwv 12 éwg 17 Tng Mpdafng EKTEAECTIKAG
Emtpotrig 60/12.2.2016.

ApBpo 2

Ta mmoTomoINTIK& TTou guvodeUouv Tnv UTTOROAN Twv w¢ avw EpwTtnuartoAoyiwyv
TTPETTEl va £XOouv €kO0BEi aTTd VOUINWG €E0UCIOdOTNHEVO TTPOCWTTIA KAl VA €XOUV
EMONAUWG €MKUPWOEI 6TTwg TTPoRAETETAl ATTO TOV VOUOo. H yAwooa Twv eyypdewv
TIPETTEl VA Eival €iTE Ta EAANVIKG €iTE Ta AyYAIKA. Z€ TTEPITITWON TTOU TA £yypaga gival
o€ TPITN YAWOOQ, TTPETTEI VA £XOUV NETAPPAOTEN YE ETTIONUN KOTG VOUO PETAPPOACT) O€
Mia atrd TIG W¢ dvw dUo YAWOOEG.

Apbpo 3

H Tpdameda tng EANGSOG {nTdeEl, KATA TTEPITITWON KAl TTPOG TOV OKOTTO agloAdynong,
oToIXEia  TTOU  a@opoUlv TIC TIANpo@opieg Tou OnAwvovTal oTa  w¢  Aavw
EpwTtnpaTtoAdyia 1 Tuxov TTpocBeTa oToIXEIQ KAl TTANPOQOPIEG ava@opIKA €iTE e TOV
TTPAYMATIKO OIKaloUXo €iTe pe Ta TuxOv TTapedBaAidpeva petafl autoU Kal Tou
UTTOYNA@IOU ayopaaoTr] TTPOCWTTA, EiTE PJE TTPOCWTIA TWV OTTOIWV N CUPMETOXA odnyei
0€ ONUAvTIKA ETTIPPON.

Apbpo 4

H Tpdamela tng EANGSOG €&eTdlel TNV TTARPWON TWV KPITNPIWY KATaAANASTNTOG Kal
KOAEl KaTA TIEPITITWON O€ TIPOCWTIIKA OUVEVTEUEN TOV UTTOWAPIO AyopacTr], TOV
TTPOYHATIKO  OIKaIoUX0, Ta TIPOOWTIA TToU  TTapEUPAAAovTal peTagy Twv  OUOo
TTPONYOUHEVWY TTPOCWTIWY | Ta TTPOCWTIA TWV OTToIwV N cuupeTox odnyei o€
onuavTikn €mppon. Etiong, ¢ntd otroiodiTrote TPOCOETO GTOIXEIO KAl TTANpOPOpia
TTOU Kpivel atrapaitnTn yia Tnv agloAdynon toug, uttdé Tnv emM@QUAAEN TNG TTapaypd@ou
6 Tou GpBpou 43 Tou v. 4364/2016.
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KEDAAAIO I
ENONTIKH A=ZIOAOIMHZH

ApBpo 5

H a&ioAdynon tng tmap. 1 Ttou dpbpou 1 Tng Trapoucag Aaufdvel Xwpa OTIG
aKkOAOUBEG TTEPIOTATEIG:

a) Kard Tnv UTTOBoAR aitnong vyia adsia  Asimoupyiog  ao@AAMIOTIKAG N
avtao@QaAIOTIKAG ETTIXEIPNONG A yIa TV ATTOKTAON | augnon €I8IKAG CUPPETOXAG O€
UQIOTAPEVN QOQAAICTIKI] A avTaoQ@AAIOTIKN €TTIXEIPNON KATA TA  AVTIOTOIXWG
TTPoBAeTTOPEVA OTIG BIATAEEISC TWV ApBpwyv 14, 15 kai 43 Tou v. 4364/2016,

B) Katd Tn heTaBoAn ndn afloAoynbEvTog TTPOCWTTOU ATTO OTTOIAdNTTOTE AITial,

Y) otrotednTmoTe, Ye TTpwToRouAia Tng Tpdmelag TNG EAAGDOG, kKal TTavTwg oT1av
OUVTPEXEI N TTEPITTTWON B TNG TTapaypdou 14 Tou apBpou 43 Tou v. 4364/2016.

ApBpo 6

H TpdmeCa tng EAAGOOG {NTA atrd Ta UTTOXPEQ TTPOCWTTA TNV UTTOROAA PéPOUG POvVOo
Twv TrEPIAaUBavopévwy oTta EpwtnUaTtoAdyia OToIXEiwv Kal TTANPo@opIwy, 18iwg
eQOoOV:

a) O UTTOWR®IOG ayopacoThG gival TTPOCWTTO UTTAYOUEVO O XPNHOTOOIKOVOUIKA
ETTOTITEIO EVTOG TNG EupwTTaikhg ‘Evwong,

B) 0 UTTOWN@IOG ayopaoTng £xel AdN agloAoynBei atrd Tnv Tpdtrela TnG EAAGDOG
EVTOG TwV TEAEUTAIWY dUO €TWv. TNV TTEPITTTwoN auTh n Tpdtrea duvartal va ¢ntd
HOVO TIG TTANPOQYOPIES KAl TO OTOIXEIA TTOU £XOuV PETABANBEI KaTd TO SIAOTNUA QUTO, 1
uTTEUBUVN dNAWON TOU UTTOWRQIOU ayopaaTr], OTI dev €xel ETTEADElI Kauia UMETARBOAN
ota uttoBAnBévTa katd Tnv TeAeutaia agloAdynon oToixeia Tpog Tnv Tpdmeda Tng
EAGSOG.

Apbpo 7

H Tpdmeda tng EANGSOG mrpayuatotrolei Tnv agloAdynon Twv I0pUTWV Kal TwV
UTTOYNR@IWV ayopaoTwy oUP@WVa PE TIG diaTdgelg Tou dpbpou 43 Tou v. 4364/2016,
AapBavovTag uttdwn Kal TIG apXEG, TOU KAVOVES Kal TIG uEBOdOoUG agloAdynong, OTTwg
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avatmrtuooovTal  oTig  KarteuBuvtipieg papupés g Meiktig EmTpommiAg Twv
Eupwtraikwv Emommikwv Apxwv (Joint Committee of the European Supervisory
Authorities) oxeTikd pe TNV TTPOANTITIKA agloAdynaon TG amoKTNoNG Kal TNG auénong
OUMMETOXWY OTO METOXIKO KEPAAAIO OVTOTATWY TOU XPNMATOTTIOTWTIKOU TOMEQ
(JC/GL/2016/01).

ApBpo 8

2€ TIEPITITWON TToU dIaTToTWOEl 0TI oToIXEIO i} TTANPOPOpPIEG TTou UTTORBAABNKAV KaT
epapuoyn TG Trapoucdag eival avaAndni n TrapatrAavnTikd, Kabw¢ Kal oTnv
TTEPITITWAON KN CUPPOPPWONG TTPOog TIG diatdgels Tng mmapoucag, n Tpdmela NG
EANGSOG dUvatal va emBdAsl KUpwoeiG Katd Ta opifopeva oto dpbpo 55 Tou
KataoTamikoU Tng Kai TiIg diatageis Tng map. 4 tou dpbpou 256, o cuvouaoud Katd
TTePITITWON Pe 10 Apbpo 114 Tou v. 4364/2016.

Apbpo 9

H 1ox0¢ NG mapoucag apyifel amd 1n dnuooicucry Tng otnv Eenuepida g
KuBepvrioewg.

O YTodioikntng O YTrodioiknTng O AioiknTAG
Oebddwpog MnTpdkog lwdavvng Moupuoupag lwavvng ZToupvdpag
AkpIBEG Avtiypago

ABnva, 27.7.2017
Aic0Buvon Emotrreiag I8iwTikAg Ac@dAiong
H AieuBovTtpia

[utToyeypapuévo]
lwavva ZeANVIWTAKN
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NMAPAPTHMA

EPQTHMATOAOIIO A’

ONOMATENQNYMO 10U QUGIKOU TTPOCWITOU

NAHPHZ EMQNYMIA- APIOMOZ T'EMH- KQAIKOZX LEI
AZOAAIZTIKHZ 'H ANTAZOAAIZTIKHZ ENMIXEIPHZHZ
yid TNV OTroiol GUMTTANPWVETAI TO TTAPOV EPWTNHATOASYIO
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Obnyiec yia Tn cuuTTARPWON TOU TTAPOVTOC

1. To epwtnuatoAoylo Tpémmel va  €ival  OeOVTWG  CUPTTANPWHEVO KAl
UTTOYEYPOUMEVO aTTO TO UTTOXPEO TTPOCcWTTO. ATraiteital BeBaiwon Tou yvnoiou NG
UTTOYPA®NG Tou atro apuédia dIoIKNTIKA apXH.

2. O kevdg Xwpog HETA ammd KABe €pwTtnon OTo €pwTnuUaToAdyIo Oev givail
eVOEIKTIKOG TNG EKTOONG TNG ATTAVTNONG.
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NEPIEXOMENA

MEPOZ NMPOTO

1. MANpo@opieg OXETIKA YE TNV TTPOTEIVOUEVN ATTOKTNON CUPHPETOXNAS

2. MANpPoQYopPIEC OXETIKA UE TOV UTTOWRPIO OYOPOaOTH)

3. MAnpo@opieg OXETIKA Pe TNV XPNHOTODATNON TNG TTPOTEIVOPEVNG ATTOKTNONG
OUMUETOXNG

MEPOZX AEYTEPO

MpdéobeTeg amAITACEIS TTANPOPOPNONG TTOU OUVOEéovTal HE TO UWOG TNG
TPOTEIVOHEVNG ATTOKTNONG CUMHETOXAS

1. E@ooov, w¢ amoTEAECUA TNG OTTOKTWHMHEVNG OUMMETOXAG, O UTTOWN®IOG
ayopaoTig Katéxel avw Tou 50% oOTnv ac@aAIOTIK ) 1} aviao@aMOTIKA
ETIXEIPNON

2. E@ooov, wg atmoTéAeopa TNG QTTOKTWHEVNG OUMMETOXAG, TO TTOCOOTO TNG
€I0IKAG OUPPETOXAG TOou uTtown@iou ayopaoTr eival €éwg 20% oTtnv
ao@AAIOTIKN | avTaopaAIOTIKA ETTIXEIPNON

3. E@ooov, wg amoTéAeopa TNG ATTOKTWHEVNG CUUMETOXAG, TO TTOOOOTO NG
€I0IKAG CUPMETOXNG TOU UTToWn®Iou ayopaoTr) diapoppwveral amd 20% £wg
50% oTnv ao@aNIoTIKA /| avTao@AANIOTIKA ETTIXEIPNON

MEPOZX TPITO

AnAwon - E€ouaioddTnon



TPAIIEZA THX EAAAAOX
EYPQEYETHMA

H EKTEAEXTIKH EINITPOITH

11

1.2

1.3

14

MEPOZ NPQTO

NAHPO®OPIEZ ZIXETIKA ME THN T[POTEINOMENH ANOKTHZH
2YMMETOXHZ

Avogéparte TV TIAAPN ETTWVUMIA TNG ACQANIOTIKAG 11 AQvTOOQOAICTIKAG
ETTIXEIPNONG OTNV OTToia TTPOTIBECOE va aTTOKTAOETE €IOIKI) OUMMETOXN Kal TO

UYog auTng.

MapaBéoarte oUvToun €MIOKOTTNON TNG TTPOTEIVOUEVNG ATTOKTNONG CUMMETOXNAS
Kal TOU XpovoOdlaypduPaToS yia TNV OAOKANPWOT TNG.

AvagEépate To OKOTTO Kal TIG TIPOOOOKIEG 0AG ATTO TNV TTPOTEIVOUEVN ATTOKTNON
OUMMETOXNG (TT.X. OTPATNYIKN €TTEVOUCT, ETTEVOUTIKO XaPTOPUAGKIO).

Avagépare Tov apiBud, 1o €idog (KOIVEG 1] TIPOVOMIOUXEG), TNV OVOUAOTIKN Kal
TNV ayopaia agia Twv petoxwy TTou Tuxov katéxete MPIN tTnv poTeivouevn
a1TOKTNON OUMPMPETOXNG, TO TT0000TO % TWwV METOXWV OTO OUVOAO TOU
Ke@aAaiou, Tov apiBud Twv SIKAIWPATWY WrQou (eav gival dIaPopPETIKOS aTTo
TOV 0OpIBUO TwWV MPETOXWV) KAl TO TIOOOOTO QUTWV OTO OUVOAO TWwV
OIKAIWPATWY Wrigou (edv gival dIaPOopPETIKO ATTO TO TTOCOOTO % TWV PETOXWV
OTO OUVOAO TOU KePOAaiou).
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ApiBuég | OvopaorTikn | Ayopaia | NMoocooTd | ApiBudg Mocootd %

Kal agia agia % TWV | OIKAIWPATWY | TWV

€idog METOXWV METOXWV | HETOXWV wnoou* OIKAIWPATWY

METOXWV oTo wneou oTO
ouvoAo oUvoAO TwV
TOU OIKAIWUATWY
METOXIKOU wneou™™
KEQaAaiou

15
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*av gival dIaQoPETIKOG aTTO TOV ApPIBUS TWV PETOXWV
™ av gival SI0QOoPETIKG atmd To TToo00TO % TWwV HETOXWY OTO OUVOAO TOU
METOXIKOU KEQAAQioU

Avogépare Tov aplBuo Kal To €id0g (KOIVEG ] TIPOVOMIOUXES), TNV OVOUOOTIKN
Kal TNV ayopaia agia Twv petoxwv 1ou Ba katéxete META tnv mpoteivouevn
a1rOKTNON OUMPMPETOXNG, TO TT0000TO % TWwV METOXWV OTO OUVOAO TOU
KEQaAQiou, ToV apIOUS Twv SIKAIWPATWY Wri@ou (edv cival dIaQopeTIKOG aTTd
TO TTO000TO QUTWV OTO OUVOAO Twv
SIKAIWPATWY Wreou (eav gival dIaQopeTIKO atTd TO TTOC00TO % TWV PETOXWV
OTO OUVOAO TOU KEQOAdiou).

TOV OpPIBUO TWV HETOXWV)

Kal

ApIBu6g
Kall

€idog
METOXWV

OvopaoTIKN
agia
METOXWV

Tpéxouoa
agia
METOXWV

MNocooTd
% TWV
METOXWV
oTo
ouvolo
TOU
METOXIKOU
KEQaAaiou

ApIBu6g
OIKAIWUATWY
ynRgou*

MNocootd %
TV

OIKAIWUATWY
Yneou oTo
oUvoAO TwV

OIKAIWUATWY
yneou**

*av gival dIAQOPETIKOG aTTO TOV APIBPO TWV PETOXWV

*%

METOXIKOU KEPOAQiou

10

av gival SI0QOoPETIKO atrd TO TTOC0OTO % TWV PETOXWV OTO OUVOAO TOU
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1.6

1.7

1.8

Avogépare Tuxov atrd Koivou OpAocelg TTPOEPXOPEVEG aTTd ouvevvonon N
oupTTpaén e TpiTa uépn, 18iwg ava@opik& PeE TN Xpnuatoddtnon Kal Tnv
opyavwaon TNG ETIXEIPNONG.

Ava@épaTte TUXOV CUNQWVIEC TTOU €XETE Il OKOTTEUETE VA CUVAWETE UE VEOUG
Kal UQIOTAPEVOUG METOXOUGC OXETIKA ME TNV &V AOYW QOQAMICTIKA A
AvTaoQaAIOTIKY ETTIXEIPNON KAl TTEPIYPAWTE ETTAPKWG TOUG SPOUG QUTWV.

Avagépare TNV agia NG TTPOTEIVOUEVNG ATTOKTNONG CUUMETOXNG, KABWG Kal Ta
KpItpia 1T TN BACEI Twv OTTOIWV AUTH KABOoPIoBNKE. & TTEPITITWON dIAPOPAg
METALU TNG EUTTOPIKAG a&iag Kal TNG agiag atrdkTNoNg, £ENYROETE TOUG AOYOUG
Y10 TOUG OTTOIOUG KPIVETE OKOTTIMN TNV OTTOKTNON QUTH).

11
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1.9. Avogéparte TuXOV €TTOTITIKEG APXEG (KOl OXETIKA OTOIXEIO ETTIKOIVWVIAG) OTIG
OTTOIEG €XEI ETTIONG YVWOTOTTOINBEI N TTPOTEIVOUEVN ATTOKTNOTN CUMPETOXNG.

1.10 Ocewpeite OTI n amoktnon TG €&V Adyw OCUMPETOXNG €TTNPeddel  KaTd
OTTOIOVOATIOTE TPOTTIO TNV €yKaipn Kal akpiBfi utmtoBoAn avag@opwyv Tng
QOQOANIOTIKNG 1 avTaOQOAIOTIKAG €TTIXEiPNONG TpPog Tnv Tpdmeda Tng
EAAGOOG;

1.11 MpotiBeote va ouppeTéxete evepyd otn dioiknon kai/j TN dlaxeipion TG
QOQOANIOTIKNG 1 avTaoQaAIOTIKAG  €mixeipnong, Edv  val, avagéparte
TEPIOTOTEPEG TTANPOPOPIEG TXETIKWG.

12
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2 NMAHPO®OPIEZ ZXETIKA ME TON YNOWH®IO ArOPAXTH
2.1 ZTOIXEIA TAYTOTHTAZ YNMOWH®IOY ATOPAXTH
2.1.1 Avagéparte Ta akdAouBa oTolxeia:

OVOoUaTETTWVUUO

Hugpounvia kal 1o110C YEVVNONC

Ap1Budc AcAtiou TautdTnTac/AlaBaTtnpiou

MapakaAouue emouvaywTe, ws MNpoadpTtnua 1, avriypago Tou AgATtiou
TautétnTag 3 Tou AlaBatnpiou

IBayéveia

AiglBuvon KaTtoikiac

2T0IXEia ETTIKOIVWVIaC (ap1Budc TNAspwvou, e-mail )

2.1.2 TMapakahouue va emouvapBei, wg lMpocdptnua 2, TTARPES PlOypaPIKO
onpeiwpa, oto omoio va TrepIAapBAvovTal ASTITOPEPEIEG YIa TNV EKTTAIdEUON
Kal TNV KoTapTIoN/EMPOPQWON Cag, TNV TIPONYOUUEVN ETTAYYEAUATIKN
EMTTEIPIA, KOBWG Kal TIG TPEXOUOEG BPaCTNPIOTNTEG OAG.

13
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2.2 ®HMH YNOYH®IOY ArOPAZTH

AmravticaTte OTIC OKOAOUBEC EPWTACEIC XPENOCIMOTIOIWVTAG TO CUPBoAo (V) OTO
QvTIOTOIXO TETPAYWVO.

2€ TTEPITTTWON TTOU N ammadvinon €ival Katagarikr, emouvayTe, wg MNMpoodptnua 3,
XwpIoTr) oeAida, oTnv otroia Ba yiveTal ava@opd OTO QVTIOTOIXO EPWTNMA HE TIG
OXETIKEG TTANPOPOPIES

NAI

(0) (|

221

‘Exete katadikacBei yia TTovikd adiknua otnv EAAGda 1

OTO €EWTEPIKO 1 €KKPEMED TTOIVIKA Oladikaagia f épeuva
EVAVTIOV 0AG YIO QUTE;

Na emouvaBei avtiypa@o ToIvIkoU unTpwou atré Tnv
apHOdIa eAANVIKN €l0ayyeAIK apxn. ETmmi Tpocwttwy
yeEWwnOBEévTwy oTnv aAAodaTrr|, €TTICUVATITETAI QVTiypagpo
TTOIVIKOU unTpwou oTrd 10 AuTOTEAEC TuARua Tloivikou
Mntpwou Tou YTroupyeiou AlKalooUvng Kal avTioToIXo
TOTOTTOINTIKO TNG apuodiag aAAodatAg apxnig. To ev
ANoyw éyypago TIpémrel va  €xel €kdoOei evidg TOU
TTPONYOUUEVOU ™G uTTOBOANG  TOU TTOPOVTOG
EPWTNMUATOAOYIOU TPIURVOU.

222

‘Exete katadikacBei yia 10 adIKAUATA TNG KAOTING,

uTTEEaipEONG, TOKOYAUQIag, aioxpoképdelag, aTTdmng,
ekBiaong, TAacTOoypagiag, OwpPOdOKIag, XPEWKOTTIAG,
AaBpeputropiag, karadoAieuong davEIOTWY, VOUILOTTOINONG
€000WvV atrd eyKANPOTIKEG OpaACTNPIOTNTEG I EKKPEWEI
OXETIKA TTOIVIKI] OlOdIKACIA 1] €pEUVA EvaVTIOV 0OG, OTNV
EAANGOQ 1} 0TO €EWTEPIKO;

2.2.3

2ag €xel emPBAnBei kUpwon yia dloiknTiKA TTapdBacn
OXETIKA PE TO avwTépw UTTO 2.2.2. i EKKPEUEI evavTiov
oag avriotoixn diadikacia, otnv EAANGSa ) o10 €§WTEPIKO;

‘Exel €kdoBei oe Pdpog ocag amoégacn TTOAITIKOU

OIKOOTNPIOU  OXETIKA HE TA avwTépw umo 2.2.2. N
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UTTAPXEl OXETIKN €KKpePodIKia, otnv EAAGda 1 oTo
EEWTEPIKO;

2.2.4

‘Exel uttoBAnGei aitnon yia KApugn o€ TITWYEUoN 1 yia

utTaywyn o€ GAAn mmapeugepn diadikaagia €1¢ BApog aag
€ite atrd €0dg TOV idI0 €iTE ATTG OTTOIOVONTIOTE TPITO N €XEI
ekd00¢i avtioToixn amégacn o€ Bapog aag, otnv EAAGda
Il OTO EEWTEPIKO;

Na emouvaBei  moTommoInTiIké PN TITWXEUONS N
TITWXEUTIKNAG aTTOKATACTAONG. TO €v AOyWw TTIOTOTTOINTIKO
TPETTEl va €xel €kdoBei evidg TOU TTPONYOUPEVOU TNG
UTTORBOANG TOU TTAPOVTOG EPWTNUATOAOYIOU TPIKAVOU.

2.2.5

Zag éxel empBANBei KUpwon amod emoTTIKA apxi 11 GAAn
onuoaia apxn f emayyeAuatik évwon otnv EAAGda n
OTO eEWTEPIKO; EKKPEUEI OXETIKA UTTOBEDN;

2.2.6

‘Exel atmoppipBei aitnof ocag yia xopriynon Aadelog

aoKnoNG €UTTOPIKAG, ETTAYYEAUATIKAG 1 ETTIXEIPNMATIKAG
0pacTnEIOTNTAC Gag, otnv EAAGDa A oTo £€wTEPIKO; EXEl
avakAnOei/avaoTaAei, £0Tw Kal TTPOCWPIVE, TETOIO GdEIa
aoknong dpacTnpIdTNTAS OAg;
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‘Exete, kKatd TN dIAPKEIA TNG TEAEUTAIOG OEKAETIAG, OTNV

EANGDBO 1} 0TO €€wTEPIKG, atTaAAayei Twv KaBNKOVTWY oag
ammd aoQAMIOTIKA i avTaOQAAIOTIKA ETTIXEipnon 1 oTro
OVTOTNTA TOU XPNUATOTTIOTWTIKOU TOUEQ;

2.2.8

Karteixate 8éon w¢ pélog dioiknong A cixate oTevoug
deopoug katd Tnv évvoia Tng Trap. 17 Tou dpbpou 3 Tou v.
4364/2016 pe ac@aAAIOTIKA A avTao@AAIOTIKR) €TTIXEIPNON,
n otoia, Katd TN dIdPKEID TNG BNTEiag oag, TEBNKe o€
KaBeoTWG g€uyiavong A o€ ao@AAIOTIKA ekkaBdapion i Ye
ETAIPEIO TOU XPNUATOTTIOTWTIKOU TOMEQ TTOU TEBNKE o€
avTioToIxeg dIadIKATiEG;

229

Kateixate 8éon wg péAog dioiknong 1 gixate oTevoug
deopoug kartd Tnv évvoia Tng Trap. 17 Tou dpbpou 3 Tou v.
4364/2016 pe ao@AAMIOTIKN 1} avTaOQAAIOTIKY ETTIXEIPNON
N &AAN €Taipgia TOu XPNUATOTTIOTWTIKOU TOMPEQ, OTNV
otroia, kard Tn didpkeia TNG OnTEiog cag, emPBAROnkav
OIOIKNTIKEG KUPWOEIG ATTO ETTOTITIKEG 1 AAAEG dNUOOIES
apxéG €EaITiag PN CUPPOPPWONG o€ dIATAEEIS KEiNEVNG
vouoBeaiag;

15
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‘Exete aflohoynBei amd AAAn €MOTITIKA apxn yia Tnv
KATOAANAGTNTA 0a¢ WG UTTOWRQPIOG ayopaoTAg i wg
MéAOG  dloiknong AocQAMNIOTIKAG 1 avTao@AAIOTIKNAG
emxeipnong f GAANG eTalpeiag XPnNUATOTTIOTWTIKOU TOUEQ;

2.2.10

16
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2.3 XPHMATOOIKONOMIKH KATAZTAZH YNOYH®IOY ArOPAZTH

2.3.1 Avagépate TIG TINYEG €00dWV, TA TTEPIOUCIOKA OAG OTOIXEI, KABWG Kal TIG
UTTOXPEWOEIG, DECPEUCEIG KAl TIG EYYUNOEIG TTOU 0AG £€XOUV XopnynOsei i éxouv
AneBei atd €0dc.

2.3.2.Ava@épate  OUVOTITIKA  TIG  TPEXOUCEC  ETTAYYEAUATIKEG/ETTIXEIPNMATIKES
OpaoTNPIOTNTEG 0ag aTrd TIG OTToieg BloTropileaTe.

2.3.3 Avogépate TTANPOQOpPIEG OXETIKA WE TN XPNUATOOIKOVOUIKI] KATAOTACN KOl
PEPEYYUOTNTA ETAIPEIWV UTTO TOV EAgyXO O0QG KATA TNV €vvola TnG TTap. 18 Tou
4. 3 Tou v. 4364/2016 1} sTaipelwv OTIG OTToiEg €ioTe AleuBUVwWY ZUPBOUAOG,
TTepIAapBavopévwy agloAoynoewy TTIOTOANTITIKAG IKAVOTNTOG KAl OXETIKWV
eKBEOEWV.

2.3.4 TepiypdyTte TUXOV  OUP@EpPOVTA  TOOO  OIKOVOUIKAG  @UOtwg  (TT.X.
XPNHOTOOOTACEIG, £YYUNOEIG, EVEXUPQ/OEOUEUTEIG), OO0 KOl N OIKOVOUIKAG

17
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(i)
(ii)

(i)

(iv)
v)

(vi)

QPUOEWG, aAAG Kal OXEOEIG (TT.X. OIKOYEVEIAKEG, TTPOCWTTIKES) TTOU dIaTnPEITE
ME:

METOXOUG TNG AoPAAIOTIKNAG ] avTAOPAAICTIKAG ETTIXEIPNONG,

TPOOWTIA  TTOU  KATEXOUV  JIKAIWUATA  WAPOU OTNV  ac@AAIOTIKR N
avTaoQaAIOTIKN ETTIXEIPNON

HEAN TNG dioiknong A dIEUBUVTIKG OTEAEXN TNG ACQAANICTIKAG i} avTAC@AAIOTIKAG
ETTIXEIPNONG

TNV id1a TNV Ao@AAIOTIKA 1] AvTaOQAAIOTIKY ETTIXEIPNON

VOUIKA TTPOCWTTA TOU OMIAOU OTOV OTTOI0 TUXOV QVhKEl N aOQ@AANIOTIK 1
avTac@aAIOTIKA ETTIXEIPNON

QUOIKA 1 VOUIKA TTPOCWTTA TA OTTOIA £XOUV XPNMATODOOTACEI I avTac@aAioEl TNV
Ac@AMNICTIKN 1] avTAC@AAIOTIKA ETTIXEIPNON.

2.3.5 Avogépare oxéoeig o0ag, OpaoTnEIdTNTEG Oag 1 GAAEG KATATAOCEIG TTOU

MTTOpOUV  va  dnuIoupyrioouv  OUYKPOUCTN OCUMQEPOVIWV Oag¢ MHE TNV
ao@ANICTIKN ) TNV avTOOQAAIOTIKY ETTIXEIPNON KAl SNAWOTE TPOTTOUG yId ThV
QVTIMETWTTIONA TNG.

18



TPAIIEZA THX EAAAAOX
EYPQEYETHMA

H EKTEAEXTIKH EINITPOITH

3.1

3.2

3.3

3.4

NAHPO®OPIEZ :IXETIKA ME TH XPHMATOAOTHZH THZ
NMPOTEINOMENHZ AMOKTHZHZ ZYMMETOXHZ

Avo@Eépate AETTTOPEPEIEG OXETIKA PE TO UWOG Kal TNV TTPOEAEUCN TWV 18iwv
d1aBeaipwy TTOU Ba diateBouv atrd Ta TTPOCWTTIKA Cag KEPAAala yia Thv
QTTOKTNON TNG TTPOTEIVOUEVNG OTTOKTNONG OUUMETOXAG, ETTICUVATITOVTAG
OXETIKA £yypa@a TIOU TEKUNPIWVOUV OTI Oev  ETTIXEIPEITAI  VOUIPOTTOINON
€000WV ATTO €YKANUATIKEG DPACTNPIOTNTEG.

Avagépate AETITOPEPEIEG OXETIKA e Tn duvatoTnTa TTPOCGRACHSG oag OTIg
TTNYEG XPNHATOBATNONG TOU TPATTECIKOU TOPED KAl TWV AyOopPWY XPRAKATOS Kal
KEPAAQIOU TTPOKEIMEVOU VA QATTOKTOETE TNV TTPOTEIVOUEVT CUMMETOXN.

Avapépate AeTITOUEPEIEG OXETIKA pE Ta pECa Kal TN Ol0dIKOCIa HETAPOPAS
KEQAAQiwV ava@opIkd Ye To TTOGO TTou Ba XPNCIKMOTToINBE yia TNV aTTOKTNoN
TNG CUMMPETOXAG 0AG OTNV QOQAAIOTIKN ] avTACQAAIOTIKA ETTIXEIPNON.

Avoépate AETITOUEPEIEG OXETIKA a@evodg e TO UWOG Kal TOUG OPOUG
XPNMOTOBOTNONAG oag amd TpiToug (T1.X. TPATTECIKO UOTNUA 1] METOXOUG TNG
QOQOAIOTIKNAG 1 QVTOOQAAIOTIKAG ETTIXEIPNONG) OXETIKA PE TNV TTPOTEIVOUEVN
atrékTNoNn OouppeToXAG (TT.X. OIdpkela, KOOTOG, €EOO@AAITEIG, €vEXupQ,
EYYUNOEIG) 1 OTTOIadNATIOTE  OIKOVOUIKA/XPNUATOdOTIK)  pUBNION  JE
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3.5

UQIOTAPEVOUG KOl VEOUG METOXOUG TNG QCQOAICTIKAG 1 QvTAoQAAICTIKAG
EMXEipNONG (evéxupa, eyYUROEIG, maturities), KaBwg Kal TTANPOQPOPIEG OXETIKA
ME TOUG TPITOUG, OTnNV TIEPITTTWON ToU Ogv  gival  ETTOTITEUOMEVA
XPNHATOTTIOTWTIKA 1I6pUHaTa.

Avagépate TuxOV TIEPIOUCIOKA OOC OTOIXEI 1 TTEPIOUCIOKA OToIXEid TNG
ao@OAIOTIKNAG i} avTaOQOAICTIKAG ETTIXEIPNONG TA OTTOI TTPOKEITAI VA EKTTOINBOUV
TIPOKEINEVOU VA XPNUATOdOTNOEI N TTPOTEIVOPEVN OTTOKTNOT CUMHETOXNAG, KABWG
Kal TTANPOQYOpPIiEC OXETIKG ME TOUG TNV afia, Toug Opoug TTWANONG Kal Ta
XOPAKTNPIOTIKA TOUg, OudTTEpIAaPPBavopévwy  Tou  XpOvou Kal  TPOTTou
QaTTOKTNONG.
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MEPOZ AEYTEPO

NMPOZOETEZ AMNAITHZEIZ NAHPO®OPHZHZ MNMOY ZYNAEONTAI ME TO YYOz
THZ NPOTEINOMENHZ ANOKTHZHZ ZYMMETOXHZ

11

1.2

1.3

E@ooov w¢g amoTéAeopa TNG OTOKTNONG OUMMETOXAS, O UTTOWNRPIOG
AYOPUOTAG KATEXEI €10IKA CUMMETOXN dvw Tou 50% oTnv ac@aAIioTIKA R
AVTOO@QAAIOTIK ETIXEIPNON, ATTAITEITAI VO TTPOOKOUIOTEI TTPOYPANUATIKG
OXE0I0 TTOU TTEPIYPAQPEI TOUG BPaxuttpoBeopuolg, HECOTTPOBECUOUG Kal
HOKPOTTPOBeoPOUG  OTOXOUG aTrd TNV aTrdKTNoNn  OUpPEeToXNG  (TT.X.
atmodoTIKOTNTA IDiWV KEPaAaiwy, KEPON avd PETOXN), KABWGS Kal TN oTPATNYIKA
yla Tnv €TTiTeUEn Toug. EIBIKOTEPQ, TTPETTEI VO TTEPIAQUBAvVOVTaI Ta akOAouBa:

Avagopd oe Tuxév diagpopoTroinon ava@opika JE TIG OPACTNPIOTATEG TNG
AoQAAICTIKNG 1 avTac@OAIOTIKNG ETTIXEIPNONG, Ta TIpoidévia, Ta OiKTUQ
OIAVOURG Kal TIG KATNYOPIEG TTEAATWYV TNG, KABWG Kal o€ TOavH avaKaTavour
KEQAAQiWV Kal TTOPWV TNG aoPAMIOTIKAG 1 avTao@AAIOTIKAG ETTIXEIPNONG,

Mepiypagn Twv ev yével dIadIKaoIWV yia TNV Eviagn TnG ao@AMICTIKAG N
QVTOOQAAIOTIKAG ETTIXEIPNONG OTN dOUNA TOU OUIAOU TOU UTTOWAPIOU ayopaaTr),
1I0iwg 600V a@opd TuXOv ouvépyeleg TTou Ba emdiwxBolv Pe TIG AOITTEG
eTAIPiEG €VTOG TOU OWiAOU, KOBWG Kal Twv TIOANITIKWY TIOU OIETTOUV TIG
€VOOOUIAIKEG OXEOEIG.

2€ TTEPITTITWON VOPIKWY TTPOCWTIWV TToU €xouv  Adpel ddeia Asitoupyiag kai
eTTOTITEVOVTAI 0TV EupwTrdik 'Evwon, apkei ava@opd OTA CUYKEKPIPEVQ
THAPATA €VTOG TOU OMIAOU TTOU £TTNEEAGdovTal ATTO TNV ATTOKTNON CUUMETOXAG.

EKTINWPEVEG  EMITITWOEIG  OTN XPNUATOOIKOVOMIKY)  KOTAOTAON KOl
QEPEYYUOTNTA TNG AOQPONIOTIKAG | AVTAOQPAAIOTIKNAG ETTIXEIPNONG, OE ATOMIKN
Kal  evoTroinuévn, OTou  xpeldletal, Bdaon, vyia Tepiodo 3 €TWV,
TTEPIANQUBAVOUEVWYV 1I8iWG TTEPIAAPBAVOUEVWV:

@ TTPOUTTOAOYIOUOU KAl KATOOTACEWY OTTOTEAETUATWY XPAONG
(i) TTPOBAEWewV yia Tn YeANovTIKA KepaAaiakr) Atraitnon PepeyyudtnTtag

kal Tnv EAGxiotn KepaAaiakr Atraitnon ®epeyyudtntag, Kabwg Kai Tn
MEBOBO UTTOAOYIOUOU Yia va TTapayxBouUv ol TIPOBAEWEIG QUTEG,
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(iii) TTANPOPOPILY OXETIKA WE TO ETTTMEDO TNG €KBEONG avd Katnyopia
KIVOUVOU (TTIOTWTIKOU, ayopdg, AEITOUpyIKoU Kal GAAoug ouvageig
KIvoUvoug)

(iv) TIPOBAEWEWY OXETIKA YE TIG AVAPEVOUEVEG EVOOOUIAIKEG TUVAAAQYEG

EKTINWMEVEG  EMTITWOEIC TNG  OTTOKTNONG  OCUMPMPETOXNG OTNV  ETAIPIKA
dlakuBEpvnon Kal TNV OpyavwTiKr dour TNG ao@AAIOTIKNAG fj avTAOPAAICTIKAG
ETTIXEIPNONG, 18IWG AVAPOPIKA LE:

0] TN oUvBeon kal Ta KaBAkKovTa Twv PeAWV B10iknong Kal Twv BacIKwy
ETMTPOTTWV TNG ACQPANICTIKAG | avTAo@AAIOTIKAG £TTIXEIPNONG (TT.X. TNG
EMTPOTTAG KIVOUVOU, TNG ETTITPOTTAG EAEYXOU),

(i) TIG BI0IKNTIKEG KAl AOYIOTIKEG DIABIKAGIEG KAl T CUCTANATA E0WTEPIKOU
eAéyxou, TrEpIAOUBavouEVWY  TwV  aAAaywv oe  dladikaoieg Kal
OUCTAMOTA OXETIKA ME TN AOVYIOTIKI, TOV €0WTEPIKO EAeyXo, TNV
KQVOVIOTIKA) CUPUOpQWoN (CUPTTEPIAGUBavOUEVWY TWV dIATAgEwY TNG
VOUOBETIag OXETIKA PE TNV KATATTOAEUNON TNG VOUIPOTTIOINONG £€000WV
1o eYKANUATIKEG OpacTNPIOTNTES), TNV AVAAOYIOTIKI Kail Tr diaxeipion
KIvOUVWY, KaBW¢ Kal Pe TO OIoPICUO O€ BECEIC TWV ETTIKEQAAAS
Baoikwv AsToupyiv  yia TNV ACQAMIOTIK] 1 avTac@AAIOTIKA
eTMIXeipnon ,

(iii) TOV OXEQIAONUO TWV TTANPOPOPIOKWY CUCTNHATWY, TTEPIAGUBAVOUEVWY
TUXOV PeTaBOAWV oTnv TIONITIKA €EwTTOopIouoU, TO didypauua Pong
oedopévwy, TN Xpnon AoyiopikoU evidg Tng etaipeiag (in-house) kai
€Ew atrd auth, KaBwg Kal TIG dlIadIKaCIEG Kal Ta EPYAALia aoPAAEIng
OeQONEVWV KAl CUCTNUATWY,

(iv) TIC TIONTIKEG TTOU  OIETTOUV  TOV  €EWTTOPIOCUO O TPITOUG,
TepIAauBavopévng TNG ETMIAOYAG TTAPOXWYVY UTTNPECIWY, KABWG Kal Twv
QVTIOTOIXWV  OIKAIWPATWY KAl UTTOXPEWOEWV  TWV  KUPIWV
EMTTAEKOUEVWV/OUUBATIKWY  PEPWYV OTTWG OPIiCovTal OTIG OXETIKEG
ouppdocelg,

(V) KGBe AGAAn  oOxemk  TTAnpog@opia,  TrEPIAAUBAVOPEVWY  TUXOV
TPOTTOTTOINCEWY OTA SIKAIWMUATA WAPOU TWV HETOXWV.
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2.1

2.2

2.3

3.1

3.2

E@pooov, wg atroTéAeopa TNG ATTOKTNONG CUMHETOXNAG, TO TTOCOOTO TNG
€10IKAG OUPMETOXAG TOU UTTOYHRQPIOU AYOPAOTH OTNV ACQAAIOTIKA 1
avTao@AAIOTIKN €mixeipnon ivar €éwg 20%, armaieitar va utoBAnBouv
YPOTITWG OTOIXEIQ OXETIKA ME TIC TIPOBECEIC TOU WG TTPOG TNV ACQAAICTIKA 1)
avTaoQaAICTIKN ETTIXEIPNOT, TTEPIAAUBAVOUEVWV TTANPOPOPIWY YIA:

TN XPOVIKN TTEPIOdO yia TNV OTToia TTPOTIBETAI O UTTOWHPIOG QYOPAoTHS Va
dlatnpProel TN CUPMETOXA Tou, KABwg Kal Tnv TTPOBEcH Tou va auinaoel, va
MEIWOEl A va dIaTnproel TO TTOO0OTO CUMPKETOXNG TOU OTO TTPOCEXEG JEAAOVY,

TNV TTPOBECT Tou va aoKAoEl evepyd Ta OIKAIWUATA TOU ATt Tn MEIOWNQIKN
OUMMETOXI TOU Kal TO OKETTTIKO TNG atrdé@acT|§ auThG,

TNV OIKOVOMIKI] Tou Ouvatdtnta Kail tnv Tpobeory Tou va evioxUoel Tnv
Ao@AAICTIKI] | QvTAOQ@AAICTIKI ETTIXEIPNON ME TTPOCWTTIKA TOU KEPAAAIQ,
€QPOOOV TTAPACTEI avdykn, €iTe yia TNV avaTITuén OpaocTnEIoTATWY €iTE TNV
QVTIMETWTTION OIKOVOMIKWY OUOXEPEIWV.

E@ooov wg ammoTéAeoa TG ATTOKTNONG CUUHETOXAS, TO TTOCOCTO TG
€10IKAG OCUHMETOXAS TOU UTTOWAQPIOU AYOPOOCTH OTNV AC@AAICTIKA N
AvTOO@QAAIOTIK €miXeipnon JSiapopewveral PeTagy 20% ko 50%,
ATTAITEITAI VO TTapaoXeBoUv, TTEPAV TWV GTOIXEIWV TTOU ava@EPOVTAl AVWTEPW
UTTO TNV TTApP. 2 TTANPOPOPIEG aVAPOPIKA JE:

TNV €MPPEON TIOU TIPOTIBETAI VA QOKACEI O UTTOWNQPIOS ayopacTAG OTn
XPNUATOOIKOVOWIKN)  KATACTAON TNG OQOQOAIOTIKAG 1 avTao@QaAIOTIKAG
emxeipnong -ocuptrepIAapBavopévng TG TTONITIKNAG SIAVOUNG HEPICHATWV-, TV
OTPATNYIKI QVATITUEN, KABWG Kal TRV KATAVOMN TTOPWV TNG aCQAAIOTIKAG N
QVTOOQOAICTIKAG ETTIXEIPNONG,

TIG TTPOBETEIG KAl TIG TIPOCDOKIEG TOU UTTOWR@PIOU ayopaoTh ooV agopd athv
QOQOAIOTIKI) ETTIXEIPNON YIO TO MECOTTPOBeoHO OIGCTNUA, ME MveEia oTa
OTOIXEiId  TOU  TTPOYPAUMATOG  €TTIXEIPNMATIKAG  dpaoTneidétntag NG
Tapaypdeou 1 Tou TTapoviog Mépoug.

23



TPAIIEZA THE EAAAAQOX

EYPQELYXTHMA
H EKTEAEXTIKH ENITPOITH
MEPOZ TPITO
AHAQXH - EEOYZIOAOTHZH
O KATWOI UTTOYPAPUIV ..eneinieiiiieieie et ee e eeeeeeneaas OnAwvw utretBuva ot
a) O1 TTAnpo@opieg TTOU TTAPEXOVTAl OTO TTAPOV EPWTNHATOASYIO €ival TTARPEIG

Kal aAnBeic kal oup@wvw va TrapExw otnv Tpdmela TG EAAGDOG  TuXOV
OUUTTANPWHMATIKEG  TTANPOQYOPIEC KAl  OIEUKPIVIOEIG OXETIKA e TO &V Adyw
EPWTNUOTOAGYIO.

B) MNwpilw oM n ek TpoBéoewg 1 € aueheiag Tapoxn avaAnbwv n
TTapaTTAQVNTIKWY TTANPo@opIwy oTnV Tpdmeda TG EAAASOG CUVETTAYETAI KOI TTOIVIKEG
KUPWOEIG.

Y) Aivw Tn pnt ouykaTdbeor] pou otnv Tpatmela TG EAAGDOG, KaBWG Kal 0Toug
OeOVTWG £¢ouaIodOTNHEVOUG UTTOAANAOUG TNG va avalnTAoouv, OTTOTE aUTO KpIveTal
avaykaio, TTAnpo@opiec armd oTToIodNTIOTE TPITO WEPOG (eVOEIKTIKA ava@EpovTtal Ol
ONUEPIVOI KAl TTPOYEVECTEPOI EPYOOOTEC HOU, ACQOAICTIKEG KAl QVTAOQAANICTIKEG
ETTIXEIPACEIG, AAAEG ETTOTITIKEG 1} PUBUIOTIKEG apXEG TNG NUESATTAG 1 TNG AAAODOTTAG),
ME OKOTTO TNV €TMOANBeucn Twv TTANPOQYOPIWY TTou TrEpIAapBavovTal aTO TTapPOV
EPWTNUOTOAGYIO.

0) Oa evnuepwbei n Tpdamela TNg EAAGDOG eyypdows Kal aUECWG yia KABe
aAAayn} oTa aTTaitoupEva aToixeia Kal TTANPo@opieg TTou TrepIAauBavovTal oTo TTapdv
EPWTNUOTOAGYIO.

Ta uttoBaAAdpeva pe 10 TTapdv EpwrtnuaTtoAdyio oToixeia BewpolvTal améppnta. H
ouMoyl Kal eTTegepyacia  TOUTWV TTpaydaToTroiEiTal  amd  €E0UCIOdOTNUEVOUG
uttaANAAoug TG Tpdatredog TNG EAAGBOG katd TPOTTO Bepitd Kal vOpIgo  yia
KaBopIoPEVOUG, OOQEIG KAl VOUINOUG OKOTTOUG, CUM@WVA WE TIG BIATAEEIS TOU V.
2472/1997 Tepi TTpooTOCioG TOU atOpou ammd TNV emeéepyacia  dedouEvwv
TTPOCWTTIKOU XAPOKTAPA, OTTWG I0XUEL.

KdaBe mrAnpogopia TTou pe agopd dev Ba yvwaToTtroleital oute Ba dlaialetal o€
OTTOIOdNTTOTE TPITO TIPOCWTTO, EKTOG TWV TTEPITITWOEWY TTOU AVAPEPOVTAI OTO VOUO 1
KAToTIV SIKAOTIKAG aTTOPacnG.

Me 1o TTapdV Kal £XovVTAg TTANPN ETTIYVWON TV EVVOUWY CUVETTEIWY, divw Tn pNTr Kal
QVETTIQUAQKTN OUYKOTABeOr] pou yia Tn ouAloyr, OlaoUuvdeon, OUOXETION Kal
emeCepyania Twyv apxeiwv TToU TTEPIEXOUV TO TTPOCWTIIKA WOU OTOIXEIQ, Ta OTToia
TneouvTal otnv Tpdameda NG EAAGdOG, kaBwg kai yia Tn diafifaocn Twv &v Adyw
0edouEVWY CUPPWVA JE TOUG OPICHOUG TOU 1I0XUOVTOG BeCUIKoU TTAQICIOU.
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Aut) n dnAwon kataAauBavel T6o0 Ta TTAPOVTA OO0 Kal TUXOV HEAAOVTIKG OToIXEia
KAl TTANPOQPOPIEG OXETIKA PE TO ATOUS HOU, T OTTOIA CUYKEVTPWYOVTAI YIO ETTOTTTIKOUG
oKOoTTOUG.

(Ytroypaon) (Ovopuatemmwyvupo kai 8€on)

TOTTOG KO NUEPOHNVIC: .ottt e e e
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EPQTHMATOAOIIO B’

NAHPHZ ENQNYMIA Tou vopuikoU TTpocwITou

NAHPHZ EMQNYMIA- APIOMOZ T'EMH- KQAIKOZX LEI
AZOAAIZTIKHZ 'H ANTAZOAAZITIKHZ ENMIXEIPHZHZ
yid TNV OTroiol GUMTTANPWVETAI TO TTAPOV EPWTNHUATOASYIO

26




TPAIIEZA THE EAAAAQOX
EYPQEYETHMA

H EKTEAEXTIKH EINITPOITH

Obnyiec yia Tn cuuTTARPWON TOU TTAPOVTOC

1. To epwtnuatoAoylo Tpémmel va  gival  OedVTWG  CUPTTANPWHEVO  Kal
UTTOYEYPOUMEVO aTTO TOV VOUIUO eKTTpOowWTTo. ATTaiteital BeBaiwon Tou yvnoiou g
UTTOYPA®NG Tou atro apuédia dIoIKNTIKA apXH.

2. O kevdg Xwpog HETA ammd KABe €pwTtnon OTo €pwTnuUaToAdyIo Oev givail
eVOEIKTIKOG TNG EKTOONG TNG ATTAVTNONG.
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NEPIEXOMENA

MEPOZ NMPOQTO

1. MANPoYopPieg OXETIKA UE TTPOTEIVOUEVN ATTOKTNON CUPHETOXAG

2. MANpoYopieg OXETIKA PE TOV UTTOWNPIO AYOoPaOTH

3. MAnpo@opieg OXETIKA PE TNV XPNHATODATNON TNG TTPOTEIVOPEVNG ATTOKTNONG
OUMUETOXNG

MEPOZX AEYTEPO

MpbéobeTeg TANpo@opieg TOU CuvdéovTal ME TO UWPOG TNG TIPOTEIVOMEVNG
ATTOKTNONG CUMHETOXNAS

1. E@doov, w¢ aTmoTéAEOPA TNG OTTOKTWHEVNG OCUMMPETOXAG, O  UTTOWNQIOG
ayopaoTig katéxel avw Tou 50% oOTnv aoc@aAIoTIK 1 aviao@aAIOTIKA
ETIXEIPNON

2. E@ooov, wg atroTéAeOha TNG OTTOKTWMEVNG OUPHETOXNG, TO TTO0O00TO TNG
€10IKAG CUPUETOXNG TOU uTTown@iou ayopaoTr] gival £wg 20% oTnv ac@aAIoTIKA
| avTao@AAIOTIKN ETTIXEIPNON

3. E@ooov, wg atoTéAeOHa TNG OTTOKTWHEVNG OUMMETOXNG, TO TTOC00TO TNG
€10IKAG OUPMETOXAG TOu utTown@Iiou ayopacTrh diapopewveral amd 20% £wg
50% oTnv ao@aAIoTIKA fj avTao@AAICTIKA ETTIXEIPNON

MEPOZX TPITO

AnAwon - E€ouaioddTnon
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11

1.2

13

14

MEPOZ NPQTO

NMAHPO®OPIEZ ZXETIKA ME THN TPOTEINOMENH ANOKTHZH
ZYMMETOXHZ

Avagépate Tnv TIAAPN ETMWVUPIa TNG aCQOAICTIKAG 1 avIao@AAIOTIKNG
ETMXEiPNONG OTNV OTToIa TTPOTIBETAI TO VOUIKO TTPOCWTTO VO QATTOKTHOE! E10IKN
OUMUETOXN KAl TO UYOG QUTAG:

MapaBéoarte oUvTouNn ETTIOKOTTNON TNG TTPOTEIVOUEVNG ATTOKTNONG CUUUETOXNAS
Kal TOU XPovoOdlaypduPaTOS yia TNV OAOKANPWOT TNG.

Avagéparte TO OKOTTO Kal TIG TTPOCOOKIEG TOU VOMPIKOU TTPOCWTIOU atrd Tnv
TIPOTEIVOMEVN ATTOKTNON CUUMETOXAG (TT.X. OTPOTNYIKA €TTEVOUCH, ETTEVOUTIKO
XOPTOPUAGKIO).

Avagéparte Tov aplBud, 1o €idog (KOIVEG ] TTPOVOUIOUXEG), TNV OVOUACTIKA Kal
TNV ayopaia agia Twv PETOXWV TTOU TUXOV KATEXEI TO VOMIKG TTpdowTro MPIN
TNV TTPOTEIVOUEVN OTTOKTNOTN CUMMPETOXNG, TO TTOGOOTO % TWV PETOXWYV OTO
OUVOAO TOU Ke@oOAdiou, Tov apiBud Twv dIKAIWPATWY Wrgou (eav eival
OI0POPETIKOG aTTd TOV APIBUO TWV HPETOXWV) Kal TO TTO000TO QUTWV OTO
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15

OUVOAO TwV BIKAIWHPATWY WrRYou (edv gival dIaQOPEeTIKO atrd 10 TT0000TO Y%
TWV PETOXWV OTO OUVOAO TOU KEPOAQiOU).

ApiBudg | OvopaorTikr | Ayopaia | NMocooTdé | ApiBudg Mocootd %

Kal agia agia % TWV | OIKAIWPATWY | TWV

€idog METOXWV METOXWV | JETOXWV | Whpou™ OIKAIWHATWY

METOXWV oTO wneou 0oTo
ouvoAo oUVOAO TWV
TOU OIKAIWPATWY
METOXIKOU wneou™
KeQaAaiou

*av gival d1apopPETIKOG aTTO TOV APIBUO TWV PETOXWV
** av eival d1a@opeTIKO atrd TO TTOC0O0TO % TWV UETOXWV OTO CUVOAO TOU
METOXIKOU KEQAAQioU

Avagéparte Tov apiBud Kal To €idog (KOIVEG 1] TTPOVOUIOUXEG), TNV OVOUAOTIKNA
Kal TNV ayopaia aia Twyv PETOXWYV TToU Ba KATEXEI TO VOMIKO TTpdéowTto META
TNV TTPOTEIVOUEVN OTTOKTNON OCUMMPETOXNG, TO TTOO0O0TO % TWV PETOXWYV OTO
oUvOAO TOU Ke@aAdiou, Tov apiBud Twv JIKAIwWPATwY Whneou (edv eival
OI0POPETIKOG aTTd TOV APIBUO TWV HPETOXWV) Kal TO TTOCO00TO QUTWV OTO
OUVOAO TwV BIKAIWPATWY YrRYou (edv gival dIaQOPETIKO atrd To TT0000TO Y%
TWV HETOXWYV OTO GUVOAO TOU KEPOAQiou)

ApiBuég | OvopaaoTikn | Ayopaia | % TWV | ApIBPOS % TWV

Kal agia agia METOXWV | QIKAIWMUATWY | OIKAIWPATWY

€idog METOXWV METOXWV | OTO wneou* wneou 0oTo

METOXWV ouvoAo OUVOAO TWwV
TOU OIKAIWPATWY
METOXIKOU WyRpou™*
KeQaAaiou

30



TPAIIEZA THX EAAAAOX
EYPQEYETHMA

H EKTEAEXTIKH EINITPOITH

1.6

1.7

1.8

1.9.

*av gival d1apopPETIKOG aTTd TOV ApPIBUO TWV PETOXWV
** av eival dIa@opeTIKO atTd TO TTOC0OTO % TWV HETOXWV OTO OUVOAO TOU
METOXIKOU KEPOAQiou

AvagEéparte TUXOV a1Td KoIVOU dPACEI§ TOU VOUIKOU TTPOCWITIOU TTPOEPXOMEVES
ammd ouvevvonon n ouutpagn Me TpiTa pépn 18iwG ava@opika WE TN
XPNHATOdOTNON KaI TNV OpYyAvWan TNG ETTIXEIPNONG.

Avagéparte TUXOV OUPQWVIEG TTOU €XEl 1] OKOTTEUEl VO CUVAWElN TO VOUIKO
TTPOOWTIO ME VEOUG KOl UQPICTAUEVOUG HETOXOUG OXETIKA HME TNV €V AOYWw
QOQOANIOTIKI) | AvTOOQOAICTIKA ETTIXEIPNON KAl TTEQIYPAYTE ETTAPKWG TOUG
OPOUG AUTWV.

Avagépare TNV agia NG TTPOTEIVOUEVNG ATTOKTNONG CUMMETOXNG, KABWG Kal Ta
Kpitipila etmi T Baoel Twv oTmoiwv auTh KaBopiobnke kal g€ TTEPITITWON
dlaQopdg PETAEU TNG EUTTOPIKAG agiag Kal TNG agiag atmmokTnong, €¢nynoeTe
TOUG AOYOUG YIO TOUG OTTOIOUG KPIVETE GKOTTIMN TNV ATTOKTNON QUTH).

Ava@épate TUXOV ETTOTITIKEG APXES (KAl OXETIKA OTOIXEIQ ETTIKOIVWVIAG) OTIG
OTTOIEG €XEI £TTIONG YVWOTOTTOINBEI N TTPOTEIVOUEVN ATTOKTNOTN CUMPETOXNG.
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1.10 Oecewpeite OTI n amoktnon TG &v AOyw OCUMMPETOXNG eTTnpeddlel Katd
OTTOIOVOATTIOTE TPOTTO TNV €yKAIpn Kal akpIBi UTToBOAN avag@opwyv TG
AoQAAICTIKNG 1 avTAaoQAAICTIKNG ETTIXEipnong Tmpog Tnv  Tpdmela Tng
EAAGDOG;
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2 TNMAHPOO®OPIEZ ZXETIKA ME TON YNOWH®IO ArOPAZTH

2.1 ZTOIXEIA TAYTOTHTAX TOY NOMIKOY MPOzZQMOY - YIMNOWH®IOY
ArOPAZTH

2.1.1  Avagéparte Ta akoAouBa oToixeia:

() Etmwvuyia vouikou TTpOCWTTOU

(ii) AlokpITIKOG TITAOG

(iii) Nopikr) popen

(iv) AiguBuvon kataoTatikAg €5pag

(v) AiguBuvon aAAnhoypagiag (av gival SIOPOPETIKNA)

(vi) ApiBpo6g Kataxwpiong oto F'EMH
(Ze TrEpITTTWON TTOU TO VOUIKO TTPOCWTIO gival eyyeypappévo ekTdG EAAGDOG,
AvVa@EPATE TOV AVTIOTOIXO APIBUO UNTPWOU TOU)

(vii) Meprypagn Twyv dpaocTNPIOTHTWY TOU VOUIKOU TTPOCWITTOU PEXPI CANEPA
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Emouvayte, wg [lpoodptnua 1, EMKUPWHPEVO  QVTiYPOPO  KATOOTOTIKOU,
OUNTTEPIAAUBAVOUEVWY OAWY TWV TPOTTOTTOINCEWY auToU. (AV TO VOUIKO TTPOCWTTO
givar eyyeypaupévo o€ Eumopiké pntpwo eKTOG EAAGSOG, emouvayTe emmiong
avTiypa@o TToToTToINTIKOU/TTPAENG eyypa®nc).

(viii) Ava@épate av TO VOMIKO TTIPOOWTIO €ival oviOTNTa TOU XPNMOTOOIKOVOMIKOU
TOMEDQ TTOU UTTOKEITAI O€ TTPOANTITIKI] ETTOTITEIQ QTTO  ETTOTITIKA  ApXH, TNG
EupwTraikns ‘Evwong i 1ic0duvapn.
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2.1.2 AioiknTik opyavwaon, MéAn AloiknTikoU 2ZuuBouAiou Kal TTPOCWTTA TToU gival

utTEUBUVA Via TN 610iKNoN TOU ATTOKTWVTOC VOUIKOU TTPOCWITTOU

0] Emouvayrte, wg Mpoodptnua 2, oxedidypauua TNG OpYavwTIKAG dOUAS Tou

VOUIKOU TTPOCWTTOU.

(ii) Avagépate TIG aKOAouBeg TTANpo@opiec yia Ta PEAN Tou  AIOIKNTIKOU
2UMBOUAiIoU TOu VOUIKOU TTPOCWTTOU:

OVOoMaTETTWVUHO Huepopnvia kai Ap10ju6g AgAtiou Aig0Buvon Oéon
Toémog yévvnong | Tautotnrag/AiaBa- KATOIKiOGg
TnpPiou-
10ayéveia

(i) Emouvayrte, wg MNpoadptnua 3, BIOYPA@IKA CNUEIWMPATA yIa Ta PEAN TOU
AloiknTiIkoU ZupBouAiou, oTa oTToia va TTEPIAAPPBAvOVTAl ASTITOUEPEIES YIa TNV

EKTTAIOEUCN, TNV TIPONYOUMEVN ETTAYYEAUATIKI) EUTTEIRIA,

OpPaoTNPIOTNTEG I TO KABAKOVTA TTOU AOKOUV.
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2.1.3

(i)

(ii)

(iii)

[NMAnpo@opisc OXETIKA UE TA TTPOCWTIC TTOU gAfyyouv, dueoca A EUUECA, TO
VOUIKO TTPOCWTTO

Emouvéayte, wg MMpoodptnua 4, TN HeTOXIK O1ApBpwon TOU VOUIKOU
TIPOCWTTOU KAl AVAQEPATE OTOIXEID TAUTOTNTAG (OVOUATETTWVUUO/ETTWVUHIA,
xpovohoyia kal TOTTO yévvnong, OlelBuvon KaTtolkiag/Edpa, OToIXEIO
gTMIKOIVwViag, apiBud diafarnpiou) Kal TTOCOCTO CUUMPETOXAG OTO KEPAAQIO
Kal oTa SIKAIWUATA WrPou yia Ta akdAouBa TTpdowTIA;

(a) AUECOUG Kal EUPUETOUC HETOXOUG TOU VOUIKOU TTpoowTTou (A TTpdowTra
ME Ta OTTOIa €ival CUVOEDEUEVO UE OTEVOUG OETOUG TO VOUIKO TTPOCWTTO, KATA
TNV évvola Tng TTap. 17 Tou &. 3 Tou v. 4364/2016,

®) TTPOCWTIA TTOU AoKOUV oucIwdn ETppor aTn dlaxEipIon Tou VOUIKOU
TTPOCWTTOU,

(y) TOUG «TTPAYMATIKOUG BIKAIOUXOUG» TOU VOMIKOU TTPOCWITTOU KATA TNV
évvola Tng Trapaypdgeou 16 Tou dpBpou 4 Tou v. 3691/2008.

2€ TTEPITITWON TTOU Ol PETOXOI €ival VOUIKA TTPOCWTIA, AVOQEPATE Kal TO
OTOIXEIO TWV QUOIKWY TTPOCWTTWY TTOU TA EAEYXOUV, KATA TNV £vvola TNG TTOP.
18 Tou &. 3 Tou v. 4364/2016, KOBWG Kal TV TTPAYHATIKWY SIKAIOUXWY TOUG.

MNa oxAUaTa KATaTTIoTEUPATIKAG DIOXEIPIONG TTOU UQioTAVTAl ] AVOUEVETAI VO
TTPOKUWOUV aTTd TNV TIPOTEIVOUEVN ATTOKTNON CUPMPETOXNG (trusts), avagépaTte
oToIXEia TOUTOTNTOG (OVOUATETTWVUMO, XPOVOAoyia Kal TOTTO  yévvnong,
d1eUBuvaon KaToIKiag, oToIxKEIa ETTIKOIVWVIAG, apiBuod diaBartnpiou):

- OAwv Twv dIOXEIPIOTWY 1N EMTPOTTWV 1 OEUATOPUAGKWY TTOU
diaxeipiCovral Baoel Twv Opwv TNG cupwviag (deed of trust) Tnv Treploucia
TOU trust kai, KaT@ TTEPITITWON, TIG TUXOV HETOXEG TOUug OTn dlAvouR Twv
£000WV TOU,

- TWV «TTPAYHATIKWY OIKAIOUXWV» KATA ThV £vvola TnG TTapaypdgou 16
TOoU GpBpou 4 Tou v. 3691/2008 TnG TTEPIOUGIaG TOu trust, KABWG Kal TIG TUXOV
METOXEG TOUG OTN BIAVOUN TWV £E0O0dWV TOU.

Y@ioTavtal oudQwvieg, ypaTTéG R TTPOQPOPIKEG, METAEU TOU OTTOKTWVTOG
VOMIKOU TTPOCWTTOU KAl OTTOIOUBATTOTE AAAOU HETOXOU TOU, QUOIKOU i VOUIKOU
TIPOCWTIOU, Ol OTToiEG €TTNPEACOUV | EVOEXETAI VO €TTNPEACOUV TOV TPOTTO
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aoknong Twv OIKAIWHATWY WAPOU TOU VOMIKOU TIPOCWTIOU; Avagépare
AETTTOPEPEIEG.
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2.14

2.15

2.1.6

E@oocov 10 vouikd TTpOowTIO atroTeAel PHEAOG opidou (wg Buyatpikh N
MNTPIKA €TAIPEIA) , TTPOCBIOPIOTE TOV OUIAO, TA VOUIKG TTPOCWTTA TTOU TOV
atroTeAoUy, Tnv £€5pa Kal TO AvTIKEIEVO dpaaTnpIodTNTAG Toug. EmouvayrTe,
wg Mpoadptnua 5, To oxedIAYPAUUA TNG OPYAVWTIKAG OUAG TOU OMiAoU.

Epboov 10 VOUIKO TTPOCWTTO AViKEl O€ OUIAO, AVAPEPATE TA VOUIKA TTPOCWTTO
TOU OMIAOU TWV OTToIWV N AelIToupyia €TTOTITEVETAI, KABWG £TTIONG KAl TNV
TAQUTOTNTO TWV APUOdIWY  ETTOTITIKWYV APXWYV. € TIEPITITWON TTOU Eival
TEPIOOOTEPA TOU €VOG, €mMOUvVAYTE, wg [poodpTnua 6, TIG OXETIKEG
AETTTOUEPEIEG:

ETTwvupia vouikou TTpoocwITou

Xwpa KaTaywyng

Mepiypa@r Epyaciwv ToU VOUIKOU TTPOCWITTOU

IMANpoYopieg yia TNV ETTOTITIK APXN

Ava@épare OTOIXEIQ/TTANPOPOPIEG OXETIKA PE TA VOUIKA TTPOCWTIA €VTOG TOU

opidou Trou utrdyovTtal OTO TTEdI0 EQAPMOYNG OTTAITACEWY EVOTTOINKEVNG

ETTOTITEIOG PETA TNV OTTOKTWHMEVN CUPHMETOXA Kal Ta eTTITTEDQ €VTOG TOU OMiAoU
OoTa OTToia £papudlovTal Ol ATTAITACEIS QUTEG, O TTAAPN | UTTOEVOTTOINPEVN

Baon.
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2.2

®HMH YNOWYH®IOY ArOPAXTH

AmravticaTte OTIG OKOAOUBEC €PWTACEIC XPENOIMOTIOIWVTAG TO CUPBoAo (V) OTOo
QAVTiIOTOIXO TETPAYWVO.

2 TTEPITTITWON TTOU N ATTdvinon €ival KaTaQarTikr, €mMouvayTe, wg MNMpoodptnua 7,
XwpIoTr) ogAida, oTnv otroia Ba yiveTal ava@opd OTO QAVTIOTOIXO EQWTNMA ME TIG
OXETIKEG TTANPOPOPIEG.

NAI

OoxXl

221

‘Exel ekdoBei KatadikaaoTIKry atrépacn f €xouv eTIBANBEi

TTOIVIKEG KUPWOEIG, oTnv EAAGSa 1 o010 €gwTepikd, KaTd
MEAWV TNG OI0IKNOAG TOU VOUIKOU TTPOCWTIOU A KAT&
METOXOU TOU - QUOIKOU TTPOCWITTOU TTOU OOKEI ouaiwdn
ETNIPPON O€ auTO, N ekKpeMEl avrtioToixn Oladikacia 1
épeuva o€ BApog Toug;

Na emouva@bei avtiypago TToIvikou unTpwou atd Tnv
apHOdIa eAANVIKN el0ayyeAIK apxr. ETTi TTpoocwttwv
yevwnBévTwy oTnv aAAodarrr], €MICUVATITETAI AVTiyPaAPO
TTOIVIKOU unTpwou atré 10 AutoTeAég Tunua Tloivikou
Mntpwou Tou YTroupyeiou AlkaiooUvng Kal QvTioToIXO
TOTOTIOINTIKO TNG APPOdIag aANodaTig apxng. To ev
Aoyw €yypago TIpémrel va  €xel €kO0Bei eviOg TOU
TTPONYOUUEVOU g uttoBOANG  TOU TTapPOVTOg
£PWTNMUATOAOYIOU TPIUAVOU.

222

‘Exel ekdoBei KatadikaaoTIKry atrépacn f €xouv eTIBANBEi

TIOIVIKEG KUPWOEIG, KOTA HeEAWV TnG OI0iKkNONG ToUu
VOUIKOU TTPOCWTTOU 1 KATG OTTOIOUdNATTOTE JETOXOU TOU —
(PUOIKOU TTPOCWTTOU TTOU QOKEI oua1wdn ETTIPPONA TE QUTO
yla Ta adIkfuaTa NG KAOTIAG, utteEaipeong, TokoyAugiag,
aloxpoképdeiag, amamng, €kBiaong, TTAacToypagiag,
Owpodokiag, xpewkoTriag, AaBpeuTropiag, karadoAicuong
OaveEIoTWY, VOoUIoTToiNONG €000wv aTTd  €YKANMUOTIKEG
OpaCTNPIOTNTEG 1 EKKPEUEI OXETIKN TTOIVIKA dladikaoia r
épeuva, otnv EAAGDA ] O0TO €EWTEPIKO;

2.2.3

‘Exel emBAnOei kUpwaon yia S10IKNTIKK TTapdRacn oxeTIKA
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ME TO QVWTEPW UTTO 2.2.2. OTO VOUIKO TTPOCWTIO I O€
MEAN TNG BI0IKNONG TOU | O€ VOUIKA TTPOCWTTA HE TA
OTToi0 OUVOEETAI PUE OTEVOUG DECUOUG KATA TNV £vvola TNG
map. 17 Tou d. 3 Tou v. 4364/2016 1 o€ OTTOIOVONTIOTE
aOKOUVTa 0ucIwdn €mMpPPOH Ot autd HETOXO Tou R
eKKpeuei avtioTtoixn Oladikacia, otnv EAAGda 4 oT10
eEWTEPIKO; 'Exel ekd0Bei atrd@acn TToAITikou diKkaoTnpiou
OXETIKA ME TA AVWTEPW UTTO 2.2.2. 1] UTTAPXEl OXETIKA
eKKpePODIKia, oTnv EAAGOa 1 oTO €EwTEPIKO, yia TO
VOUIKO TTPOowWTTo 1 yia PéAN TNG BI0iKNONG Tou 1 VOUIKA
TPOCWTIA PE TA OTTOI0 OUVOEETAI PE OTEVOUG OECHOUG
Kata tnv évvola tng map. 17 Tou &. 3 Tou v. 4364/2016 n)
yia OTTOIOVOATTOTE aOKOUVTA ouclwdn ETTIPPON O€ auTO
METOXO TOU;

224

‘Exel uttoBAnGei aitnon yia kfpuén oe TITwyeuon N yia

uttaywyn o€ GAAn TTapepepn diadikaoia €1 BApog Tou
VOMIKOU TTPOCWTTOU I KATA PEAWV TNG OloikNoAg Tou N
KATd VOMIKWY TIPOCWTTWY ME TA OTToid CUVOEETAl ME
oTeEVOUG deOpOUGg KaTd TNV évvola Tng Trap. 17 Tou 4&. 3
Tou Vv. 4364/2016 4 KATA OTTOIOUBNTIOTE MPETOXOU TOU
QOKOUVTOG 0ouoIwdn emmppor] o€ autd R €xel ekdOOEei
avTioToixn amoégaan, atnv EAAGda ) o1o €€wTEPIKOS;

Na emouvaeBei  mmoTotTroINTIKG W TTTWXEuoNS N
TITWYXEUTIKAG atToKATdoTaong. To ev Adyw TMIOTOTTOINTIKO
TTPETTEl va €xel €kOOOei evidg TOU TTPONYOUUEVOU TG
UTTOBOANG TOU TTAPOVTOG EPWTNUATOAOYIOU TPIKAVOU.

2.25

‘Exel amoppipBei aitnan TOoU VOMIKOU TTPOCWTIOU 1 TWwV
VOUIKWV TTPOOWTTWVY HE TA OTTOid OUVOEETAl PJE OTEVOUG
0eopolg Katd TNV évvola TG Tmap. 17 Tou &. 3 TOU V.
4364/2016 1 OTTOIOUBATIOTE METOXOU TOU QOKOUVTOG
ouo1wdn eTTIppor] o€ auto A PéAoUG TNG dI0IKNOTG TOU YIa
xopriynon adciag Asitoupyiag/doknong dpacTtnpidTnTag
EUTTOPIKAG/ETTAYYEAUATIKAG/ETTIXEIPNMOTIKNG, oTnv
EAGda 1 oto €§wtepikd; 'H éxel avaoTaAei /avakAnBei
TUXOV avTtioToixn Adeiq;

2.2.6

‘Exel, kKatd 1n dIdpKela TnG TeAeuTaiag deKAETIAG, OTNV
EAGda 1 oto eEwrtepikd, péEAOG TnG Oloiknong Tou
VOUIKOU TTPOOWTTIOU 1 METOXOG TIOU QOKEN ouciwdn
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gmppor] o€ autd amaAiayei Twyv KaBnkévTwv Tou atmo
QOQOAIOTIKI) i QvTao@OAIOTIKA  €TTIXEipnon 1 ammo
ovTOTNTA TOU XPNUATOTTIOTWTIKOU TOUEQ;

2.2.7

‘Exel 1e6¢€i TO VOIKO TTPOCWTTO A TA VOUIKG TTPOCWTTA JE

TA OTTOIa CUVOEETAI PUE OTEVOUG OECUOUG KATA TNV £vvoId
™G map. 17 tou &. 3 Tou v. 4364/2016 Ot KOBEOTWG
gtuyiavong n ekkaBdpiong f TTapeP@epeic OIadIKATIEG,
otnv EAANGSa ) oTo €CWTEPIKO;

2.2.8

‘Exouv €mPBAnOei KaTd TOU VOMIKOU TTPOCWTTOU R KATA

MEAWV TNG O10iKNONG TOU A KATA VOUIKWY TTPOCWTTWY HE
TG OTTOIO CUVOEETAI JE OTEVOUG DECUOUG KATA TNV £vvola
g map. 17 Tou & 3 Tou v. 4364/2016 1 Kkatd
OTTOIOUONTTOTE PETOXOU TOU ACOKOUVTOG OUalwdn ETTIpPON
KUPWOEIC aTTO ETTOTITIKEG 1 AANEG ONPOOIEC aApPXEC R
EKKPEPOUV OXETIKEG €peuveg, oTnv  EANGSa 1 oTo
EEWTEPIKO;

2.29

‘Exel 10 vOpIKO TTpOowTTo  MEAN TG dI0iknOoAg Tou

aglohoynBei ammd GAAN apuddia €TTOTITIKA apxn yia Tnv
KATaAANAOTATA TOUG WG UTTOWNPIOI AYOPaOTEG 1 WG MEAN
dl0iknoNG E£TTIXEIPNONG XPNHATOTTIOTWTIKOU TOUEQ, OTNV
EANGDO 1} OTO €EWTEPIKO;
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2.3.

231

2.3.2

2.3.3

(i)
(ii)

(iii)

(iv)

XPHMATOOIKONOMIKH KATAZTAZH/EYPQZITIA YNMOWYH®IOY
ArOPAzTH

Emouvayrte, wg MNpoodpTnua 8, TIG OIKOVOUIKEG KATOOTACEIG TOU VOWIKOU
TTPOCWTTOU Kal, EQPOTOV TO VOUIKO TTPOCWTTO aVhKEl O€ OUIAO, OE EVOTTOINUEVO
KAl UTTO-EVOTTOINKEVO ETTITTEDO OWiAoU, yia Ta TeAeuTaia Tpia £€Tn, eAEyMEVEG,
OTTOU TTPORAETTETAI, OTTO VOUIMOUG EAEYKTEG

2€ TIEPITITWON TTOU O UTTOWNA®PIOS QYyOoPaCTAG E€ival veOOoUOTATN ETAIPEIQ,
eMouvAYwTe TTPOUTTOAOYIOUO Kal TTPORBAEWN aTTOTEAECUATWY XPAONS Yia Ta
TTPWTA TPIO OIKOVOUIKG £Tn, Twv TTAPAdOXWV £TTi TwV OTToiwV BacieTal TO
ETTIXEIPNMUOTIKO OXEDI0 CUNTTEPIAAUBAVONEVWIV.

Avogéparte av TO VOPIKO TTPOCWTTIO 1 0 OUIAOG OTOV OTToI0 aviKel EXEl
afloAoynBei ammd opyavioud mMOTOANTITIKAG agloAdynong.

ETi kKaTa@atikAg amavtnong, ava@épaTe TNV €TTWVUMIA Tou opyaviopou, Thv
nuepopnvia agloAdynong, kabwg kair TN dloBA&BPION TNG TTIOCTOANTITIKAG
IKAVOTNTAG KAl ETTICUVAYTE, we MNpoodpTnua 9, TIG OXETIKEG EKBETEIC.

MepiypdyTe TUXOV OCUU@EPOVTA OIKOVOMIKAG @UONG (TT.X. XPNHOTODOTAOEIG,
EYYUNOEIG, evEXUPQ/BECUEUOEIG) KAl PN OIKOVOMIKAG @UONG Kal OXEOEIS TTOU
dlaTnPEi TO VOUIKO TTPOOWTTIO (KOl 0 OMIAOG OTOV OTTOI0 aVAKEL), KABWGS Kal Ta
MEAN TNg Sl0ikNONAG Tou, WE:

UQIOTAPEVOUG JETOXOUG TNG AOPAMICTIKNG ] AVvTAOQAAIOTIKAG ETTIXEIPNONG,

TPOCWTIA  TTOU  KaTéXouv dIKalwuata  WAPOU oTnv  ac@aAIOTIKA )
QVTOOQOAICTIKA ETTIXEIPNON,

MEAN TNG dioiknong A SIEUBUVTIKA OTEAEXN TNG ACQAANIOTIKAG 1 avTao@AAIOTIKNG
ETTIXEIPNONG,

TNV id1a TNV AoPAAICTIKA 1} avTAO@AAICTIKR ETTIXEIPNON Kal TOV OUIAO OTOV OTT0i0
QAVAKEI,
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(v) VOMIKG TTPOCWTIO TOU OWiAOU OTOV OTToi0 TUXOV QVAKEl N QOQOAICTIKN 1)
avTaoQaAIOTIKN ETTIXEIPNON

(Vi)  QUOIKA A VOUIKA TTPOCWTTA TA OTTOia €XOUV XPNHOTODOTACEI ] aVTAC@AAICE! TNV
Ao@AMICTIKN 1] avTAOOQ@AAIOTIKA ETTIXEIPNON.

2.3.4 Avogépate oxéoelig 1 OpaotnpidTnTeG 1 AAAEG KATAOTAOCEIS TOU VOMIKOU
TTPOCWTTOU TTOU WTTOPEI va dnuIoUpYACOUV CUYKPOUCN CUNQPEPOVTWY UE TNV
ao@AMNOTIKI ) avTao@AMIOTIKI €TTIXEIPNON Kal dNAWwoTe TPAOTTIOUG Yyia TNV
QVTIHETWTTION TNG.
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2.4,

24.1

24.2

243

2.5.

251

NPOZOETEZ NAHPO®OPIEZ ZXETIKA ME TON YNOWH®IO ArOPAZTH
AN EXEI THN EAPA TOY ZE TPITH XQPA

Avagépate TTANPOQPOPIEG OXETIKA HE TO VOUOBETIKO/KAVOVIOTIKO/ETTOTITIKO
TAQICI0 TNG TPITNG XWPOAG TTou DIETTEI TN AEITOUPYIa TOU VOUIKOU TTPOCWTTOU-
utroyn@iou ayopaoTr] (AX. EmotmikA apxr, Eptmopiké MnTpwo, vouoBeoia
OXETIKA HE TIG UTTOXPEWOEIS dNPOCIOTNTAG, VOUOBETia OXETIKA PE TV GTTOPUYN
VOMIUOTTIOINONG £€000wV atrd TTAPAVONES dPaCTNPIOTNTEG).

Emouvayte, wg lMpoodptnua 10, moToTrOINTIKO VOPIUNG  AgiToupyiag A
I000UVAUG Tou aTTo TIC ApHOdIEC APXESG TOU XPNMATOTTIOTWTIKOU TOMEQ.

Avo@épaTte CUVOTITIKA TO VOPOBETIKO TTAaiclo TTou OIETTel TNV aviaAlayn

TTANPOPOPIWLY HETALU ETTOTITIKWV OPXWYV OTN XWPA KATAYWYAS TOU VOUIKOU
TTPOCWTTOU.

NPOZOETEZ NAHPO®OPIEZ ZXETIKA ME TON YNOWH®IO ArOPAXTH
2E MNMEPINTQZH NOY AMNOTEAEI «SOVEREIGN WEALTH FUND»

Avagéparte To YTTOUPYEIO ) TNV KPATIKY UTTNPECIA TToU gival apuodia yia Tov
KaBopIiopod TNG eTTEVOUTIKAG TTOANITIKAG Tou Sovereign Wealth Fund.
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2.5.2 Ava@épate AETTTOUEPEIEG OXETIKA HWE TNV ETTEVOUTIKI] TIOAITIKA KAl TUXOV
OXETIKOUG TTEPIOPIOPOUG OTAV TTPAYUATOTTOINON ETTEVOUCEWV.

2.5.3 Ava@éparte TG OVOMATETTWVUMAO Kal Tn 6éon Twv TIPOCWTIWV TIOU Eival
utTeEUBUVA yIa TN AW aTToQACEWY OXETIKA UE TIG ETTEVOUCEIS TOU Sovereign
Wealth Fund.

2.5.4 Ava@Epate AETTTOPEPEIEG OXETIKA PE TUXOV ETTIPPON TTOU OOKEN TO YTTOUpPYEio 1
apHOdIa KPATIKA UTTNPETia OTIG KaBnuepIvég epyaoieg Tou Tauegiou Kal TNG
QOQAAIOTIKNG 1] AVTAOQAAIOTIKAG ETTIXEIPNONG.
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2.6.

2.6.1

2.6.2

2.6.3

NMPOZOETEZ NAHPO®OPIEZ ZXETIKA ME TON YNOWH®IO AFOPAZTH
2E MEPINTQZH MOY EINAI IAIQTIKO EMIXEIPHMATIKO KE®AAAIO
(PRIVATE EQUITY FUND) 'H KE®AAAIO ANTIZTAOMIZHZ KINAYNOY
(HEDGE FUND)

Avagépate avaAuTIKA TuXOV TTPONYOUUEVEG TTEPITITWOEIG ATTOKTNONG EI0IKWV
OUMUETOXWY amdé  TOov  UTTOWA®Io  ayopacTry o€ 10puhaTa  Tou
XPNMATOTTIOTWTIKOU TOMEQ.

Ava@épate AETITOUEPEIEG OXETIKA PE TNV ETTEVOUTIKEA TTOAITIKI] TOU UTTOWHPIOU
QyopaoTr, KAl TUXOV TIEPIOPIOCUOUG OTNV TIPAYHOTOTTOINON ETTEVOUCEWV,
oupTrepIAauBavopévwy  AETTTOPEPEIDY  YIO TNV TTAPAKoOAoUBNnon  Twv
eTeVOUCEWY, TOUG TIOPAyovTIeG OTOUG OToioug Bacilel 0  UTTOWAPIOG
QYOPAOTHG TIG ETTEVOUTIKEG TOU ATTOPACEIC O OXEON WE TV ACQONICTIKA N
QvTOOQAAIOTIKI)  €TTIXEIPNON, KABWG Kal yia Toug Trapdyovreg TTou  Ba
uTTOpoUCcaV  va  TTPOKAAéCOUV  UETOBOAEG OTn oTpartnyikn €E6dou  Tou
UTTOYNRPIOU aYopPaaTH.

Avoépate  AETITOUEPEIEG OXETIKA pE TO TTAQIOIO AAWNG  ETTEVOUTIKWV
OTTOQPACEWY TOU  UTTOYAQPIOU  QyOopaOTr), CUPTIEPIAAUPBAVONEVWY  TOU
OVOUOTETTWVUMOU Kal TG B€0NG Twv TTPOCWTIWY TToU €ival utreUBuvol yia TN
AN auTwy TWV ATTOPACEWV.
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2.6.4 [lepiypdyTte TG SIODIKATIEG TTOU EQAPUOOVTAI OXETIKA HE TNV KATATTOAEUNON
TNG VOMIYOTTIOINONG €000WV aTTO  eYKANUATIKEG OpPACTNEIOTNTEG KAl TOU
OXETIKOU £QAPPOLOUEVOU VOUIKOU TTAQIGiOU.
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3.1

3.2

3.3

3.4

NAHPO®OPIEZ :IXETIKA ME TH XPHMATOAOTHZH THZ
NMPOTEINOMENHZ ANMOKTHZHZ ZYMMETOXHZ

AvoQépaTte AETITOUEPEIEG OXETIKA ME TNV TIPOEAEUCN TWV KEQAAQiwv TTOU
OIABETEI TO VOUIKO TTPOCWTTO YIA TV ATTOKTNON TNG TTPOTEIVOPEVNG ATTOKTNONG
OUMUETOXNG, ETTICUVATITOVTAG OXETIKA £yypa@a TTOU TEKPNPIWVOUV OTI Oev
ETTIXEIPEITAI VOUIMOTTOINON €000WV OTTO EYKANUATIKEG BPAOTNPIOTNTEG.

Avoépate AETITOUEPEIEG OXETIKA pe TN duvaTtéTnTa TTPOORACNG TOU VOUIKOU
TIPOCWTIOU OTIC AYOPEG XPAMATOG KAl KEQPOAAQIOU TTPOKEINEVOU VA OTTOKTHOEI
TNV TTPOTEIVOUEVN CUUMPETOXN.

Avoépate AETITOUEPEIEG OXETIKA pe Ta YEoa Kal T dladikaocia PETAPOPAG
KEQAAQiIWV ava@opIKd Pe TO TTOCO TTOU XPNOIUOTIOIEITAI YIa TV ATTOKTNON TNG
OUMMETOXNG TOU VOMPIKOU TTPOCWTTOU OTNV OOQOMICTIKA i aviac@aMIOTIKA

ETTIXEiPNON.

Avoépate AETITOUEPEIEG OXETIKA a@evdg HE TO UWOG Kal Toug Opoug
XPNMOTOBOTNONG TOU VOMIKOU TIPOCWTIOU aTo TpiToug (TT.X. TPATTECIKO
oloTnUa 1 METOXOUG TNG AC@OAICTIKAG ETTIXEIPNONG) OXETIKA ME TNV
TIPOTEIVOUEVN ATTOKTNON CUMPMPETOXNG (TTX. OIAPKEI, KOOTOG, £CA0@aAITEIG,
EVEXUPQ, EYYUNOEIG) 1} OTTOIQOATIOTE OIKOVOUIKN)/XPNUATOOOTIKY) pUBuIoN HE
UQIOTAPEVOUG KOl VEOUG METOXOUG TNG QOQAAIOTIKAG €TTIXEIpNONG (Evéxupa,
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gyyunoeig, maturities), kabwg kal TTANPOQopieg OXETIKA PE TOUG TPITOUG, OTNV
TTEPITITWAN TTOU BEV €ival ETTOTITEUOPEVA XPNUATOTTIOTWTIKA 1I0pUMATA.

3.5  Avagéparte TUXOV TTEPIOUCIAKA OTOIXEIO TOU ATTOKTWVTOG VOMIKOU TTPOCWITTOU
N TNG ACQAANICTIKAG 1 AVTOOQOAIOTIKAG ETTIXEIPNONG TTOU TTPOKEITAI  va
eKTTOINBOUV TIPOKEIJEVOU va  XpnuoTodoTnOei n TTPOTEIVOPEVN OTTOKTNON
OUMPUETOXNG, KABWG KAl TTANPOQOPIEG OXETIKA WeE TNV agia, Toug O6poug
TTWANONG KAl TO XAPAKTNPIOTIKA TOUG, CUPTTEPIAAUBAVOUEVWY TOU XPOVOU Kal
TPOTTOU ATTOKTNONG.
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MEPOZ AEYTEPO

NMPOZOETEZ AMNAITHZEIZ NAHPO®OPHZHZ MNMOY ZYNAEONTAI ME TO YYOz
THZ NPOTEINOMENHZ ANOKTHZHZ ZYMMETOXHZ

11

1.2

1.3

E@ooov w¢g amoTéAeopa TNG OTOKTNONG OUMMETOXAS, O UTTOWNRPIOG
AYOPUOTAG KATEXEI €10IKA CUMHETOXN dvw Tou 50% oTnV ao@aAIoTIKA 1
AVTOO@AAIOTIKN ETTIXEIPNON, ATTAITEITAI VO TTPOCKOMIOTEI TTPOYPANUATIKG
OX€0I0 TTOU TTEPIYPAYPEI TOUG PBPaxuttpoBeopuolg, HECOTTPOBECUOUG Kal
HOKPOTTPOBeoPOUG  OTOXOUG aTrd TNV aTrdKTNoNn  OUpPEeToXNG  (TT.X.
atmodoTIKOTNTA IDiWV KEPaAaiwy, KEPON avd PETOXN), KABWGS Kal TN oTPATNYIKA
yla Thv €TTiTeUEn Toug. EIBIKOTEPQ, TTPETTEI VO TTEPIAQUBAvVOVTAI Ta akOAouBa:

Avagopd oe TuxOv Ola@opoTToinon ava@opika MPE TIC dpACTNEIOTNTEG TNG
Ao@OAIOTIKAG 1 avTao@OAIOTIKAG ETTIXEIpPNONG, Ta TIPoiovTa, Ta dikTud
dlavounAg Kal TIG KATNYOPIEG TTEAATWY TNG, KABWG Kal 0€ TOavr] avakaTavoun
KEQAAQiwV Kal TTOPWV TNG Aac@AAICTIKNS | avTACPAAMICTIKAG ETTIXEIPNONG,

Mepiypagr Twv ev yével dIAdIKOOIWY yia Tnv €viagén Tng ac@aAIOTIKAG A
avTao@QaAIOTIKAG ETTIXEIPNONG 0T OOWI) TOU OMIAOU TOU UTTOWNPIOU AyopaaoTH,
1I0iwg OCcoV agopd TuXOV cuvépyeleg TTou Ba emdIwXBOUV pE TIG AOITTEG
eTaIpieg evidg Tou OpiAou, KABWG Kal Twv TIOMITIKWY TToU OIETTOUV TIG
€VOOOMINIKEG OXEDEIG.

2€ TTEPITTITWON VOUIKWY TTPOCWTIWV TTou éxouv  AdBel ddeia Asitoupyiag Kai
eTTOTITEVOVTAI OTNV Eupwtrdik 'Evwon, apkei ava@opd OTA CUYKEKPIYEVO
THAPATA €EVTOG TOU OMIAOU TTOU £TTNEEAdovTal ATTO TNV ATTOKTNON CUUKETOXAG.

EKTINWPEVEG  EMITITWOEIG  OTN XPNUATOOIKOVOMIKY)  KOTAOTAON KOl
QEPEYYUOTNTA TNG AOQPONIOTIKAG | AVTAOQPAAIOTIKNAG ETTIXEIPNONG, OE ATOMIKN
Kal  evoTroinuévn, OTou  xpeldletal, Bdaon, vyia Tepiodo 3 €TWV,
TTEPIANaUBAVOEVWYV 1I8iWG TTEPIAANBAVOUEVWV:

@ TTPOUTTOAOYIOHOU KAl KATOOTACEWY QTTOTEAEOUATWY XPAONS
(i) TPOBAEWewV yia Tn peAovTIKh KepaAaiakr Atraitnon PepeyyudtnTag

kal Tnv EAGxiotn KepaAaiakr Atraitnon ®epeyyudtntag, Kabwg Kai Tn
MEBOBO UTTOAOYIOUOU Yia va TTapayxBouUv ol TIPOBAEWEIG QUTEG,
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14

(iii) TTANPOPOPILY OXETIKA WE TO ETTTMEDO TNG €KBeonNg avda Katnyopia
KIVOUVOU (TTIOTWTIKOU, ayopdg, A&IToUupylkoU Kal AAAOUG CUuvaQEig
KivoUvoug)

(iv) TIPOBAEWEWY OXETIKA HE TIG AVAPEVOUEVEG EVOOOUIAIKEG TUVAAAQYEG

EKTINWMEVEG  EMTITWOEIC TG  OTTOKTNONG  OUMMPETOXNAG OTNV  ETAIPIKNA
dlakuBEpvnon Kal TNV opyavwTIK doun TNG ao@AANICTIKAG 1} avTaoPaAIGTIKAG
ETTIXEIPNONG, 18IWG AVAPOPIKA LE:

0] TN oUvBeon Kal Ta KABAKovVTa TwV PEAWV B10iknong Kal Twv BaciKwyv
ETMTPOTTWV TNG ACQPAAICTIKAG ] avTao@AAIOTIKAG £TTIXEipNONG (TT.X. TNG
EMTPOTTAG KIVOUVOU, TNG ETTITPOTTAG EAEYXOU),

(i) TIG BI0IKNTIKEG KAl AOYIOTIKEG DIOBIKATIEG KAl T CUCTHHOTA ECWTEPIKOU
eAéyxou, TrEpIANaUPBOVOUEVWY  TWV  oANaywv oe  OlodIKaoieg  Kal
OUCTAMOTO OXETIKA ME TN AOYIOTIKF], TOV EOWTEPIKO €AEYXO, TNV
KQVOVIOTIKA] CUPHOPQWGN (CUPTTEPIAAUBAVOUEVWY TWV BIOTAEEWVY TNG
VOUOBETIag OXETIKA WE TNV KATATTOAEUNON TNG VOUIPOTTOINONG £00dWV
1o eyKANUATIKEG OpacTNPIOTNTES), TNV AVAAOYIOTIKA Kal Tn dlaxeipion
KIvOUVWY, KaBW¢ Kal Pe TO OlopIoUO o€ BECEIC TwV ETTIKEQPAAAG
Baoikwyv AsITOUpPYILY  YIG TNV ACQAANICTIKA 11 avTaOQOAIOTIKN

eTMIXeipnon ,

(iii) TOV OXEQIAONO TWV TTANPOPOPICKWY CUCTNUATWY, TTEPIAQUPBAVOUEVWYV
TUXOV PETOBOAWYV OTnv TTONITIKA €§wTTOpIOPOU, TO dIdypauua PONRg
o0edopévwy, TN xpnon AoyiopikoU evidg Tng eTaipeiag (in-house) kai
£€Ew ammd autr, KaBwg kal TIG dladikaoieg Kal Ta epyalgia aoPAAEIOg
OedONEVWV KAl CUCTNUATWY,

(iv) TIC TIONTIKEG TOU  OIETTOUV  Tov  €§wTropiIopud  O€  TPITOUG,
TepIAaUBavopévng TNG ETTIAOYAG TTAPOXWVY UTTNPECIWY, KOBWG Kal TwvV
avTioToixwv  OIKAIWMATWY KOl UTTOXPEWOEWY  TwWV  KUPIwV
EMTTAEKOUEVWV/CUUBATIKWY  PEPWYV  OTTWG  OpifovTal OTIG OXETIKEG
ouppdocelg,

(V) KGBe AAAn  OXeTIK  TTAnpo@opia,  TTEpIAAPPBAVOUEVWY  TUXOV
TPOTTOTTOINCEWY OTA OIKAIWUATA WHAPOU TWV UETOXWV.
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2.1

2.2

2.3

3.1

3.2

Epooov, wg atroTéAeopa TNG ATTOKTNONG CUMHETOXNAG, TO TTOOOOTO TG
€10IKAG OUPMETOXAG TOU UTTOYPRQPIOU OAYOPOOTH OTNV ACQOAICTIKA R
avTao@aAIOTIKN €mixeipnon ivar éwg 20%, amaireital va utoBAnBouv
YPOTITWG OTOIXEIO OXETIKA MWE TIG TTPOBECEIC TOU WG TTPOG TNV AC@AAICTIKA N
avTaoQaAICTIKN ETTIXEIPNOT, TTEPIAANBAVOUEVWY TTANPOPOPIWY YIO:

TN XPOVIKN TTEPIOdO yia TNV oTroia TTPoTIBeTal 0 UTTOYWAPIOG ayopacTAg va
dlatnpProel TN CUPMETOXA Tou, KABwg Kal Tnv TTPOBEcH Tou va auinaoel, va
MEIWOEl A va dIaTnproel TO TTOO0OTO CUMPKETOXNG TOU OTO TTPOCEXEG JEAAOY,

TNV TTPOBECT Tou va aoKAoEl evepyd Ta OIKAIWUATA TOU ATt Tn MEIOWNQIKN
OUMMETOXI TOU Kal TO OKETTTIKO TNG atrOQaACT|§ AUTHG,

TNV OIKOVOMIKI] TOu O&uvatoéTnta Kai Tnv TTpoBeory Tou va evioxuoel Tnv
Ao@AAICTIKI] | QVvTAOQ@AAICTIKI ETTIXEIPNON ME TTPOCWTTIKA TOU KEPAAAIQ,
€QOOOV TTAPACTEl avdaykn, €iTe yia TRV QvATITUEN dPaCTNPIOTATWY €iTE TNV
QVTIMETWTTION OIKOVOMIKWY OUOXEPEIWV.

E@ooov wg ammoTéAeoa TG ATTOKTNONG CUUHETOXAS, TO TTOCOCTO TG
€10IKAG OUHMETOXAS TOU UTTOWAQPIOU AYOPOOTH OTNV ACQAAIOTIKA R
AvVTOO@QAAIOTIK €miXeipnon Jiapoppwveral peTagd 20% kai 50%,
aTTaITEITAl Va TTapaoXeBouyv, TTEpav Twv CGTOIXEIWY TTOU ava@EéPovTal avwTEPW
UTTO TNV TTAP. 2 TTANPOPOPIEG avVAPOPIKA LE:

TNV ETMPPONR TIOU TIPOTIOETAI va QOKACEl O UTTOWAPIOG AyopacTAG OTn
XPNUATOOIKOVOWIKN)  KATACTAON TNG OQOQOAIOTIKAG 1 avTao@QaAIOTIKAG
emyeipnong, ouptrepIAauBavouévng TnG TTONITIKAG SIAVOUNG HEPIOCHATWY, TNV
OTPATNYIKI QVATITUEN, KABWGS Kal TRV KATAVOMR TTOPWV TNG aC@QOAIOTIKAG N
QVTOOQOAICTIKAG ETTIXEIPNONG,

TIG TTPOBETEIG KAl TIG TIPOCDOKIEG TOU UTTOWR@PIOU ayopacTh 6oov agopd atnv
QOQOAIOTIKI) ETTIXEIPNON YIO TO HECOTTPOBeopo OIGCTNUA, ME MveEia oOTa
OTOIXEiId  TOU  TTPOYPAUMATOG  €TTIXEIPNMATIKAG  dpaoTneidétntag NG
Tapaypdeou 1 Tou TTapdvTog Mépoug.
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MEPOZ TPITO
AHAQZXZH - EEOYZIOAOTHZH
O KATWOI UTTOYPAPWYV ...t eeeeeeeeaaas onAwvw uTttelBuva OTI:
a) O1 TTANpoOYOpPiEG TTOU TTAPEXOVTAl OTO TTAPOV £PWTNUATOAOYIO €ival

TTAAPEIG Kal aANBeic Kal CuPPwvw va TTapéxw otnv Tpdarrela Tng EAAGSOGQ
TUXOV CUMTTIANPWHATIKEG TTANPOYOPIES KAl DIEUKPIVIOEIC OXETIKA ME TO €V AOYW
EpWTNUATOAOYIO.

B) MNvwpiCw o611 n ek TTPobéoewg N €€ aueAciag TTapoxn avaAndbwv n
TTAPATTAAVNTIKWY TTANPOoPOopIwyV oTnv Tpdtrela TnGg EAAGDOG cuveTTAyeTal Kal
TTOIVIKEG KUPWOEIG.

Y) Aivw Tn pnT\ ouykaTtdBeor pou otnv Tpdtrela Tng EAAGdOG, kKabBwg Kai
OTOUG BebVTWG eEoualodoTnuévoug UTTAAAAAOUG TNG va avadnTthoouyv, OTToTE
auTd KpiveTal avaykaio, TTANpogopie¢ atrd oOTToIodATIOTE TPITO MEPOG
(evOEIKTIKA ava@EpovTal Ol ONUEPIVOI KOl TTPOYEVEOTEPOI €PYODOTEG MOU,
AQOQAMNOTIKEG KOl  AVTAOQOAIOTIKEG  ETTIXEIPAOCEIG, GAAAEG ETTOTITIKEG N
PUBOMIOTIKEG apxéC TNG nNMEdATING 11 TNG aAAodaTg), ME OKOTTIO TNV
ETTAABeucn Twv TTANPOYOPIWYV TIoU  TrepIAauBdvovTal  oTo  TTapov
EpwTNUATOAOYIO.

0) Oa evnuepwBei n Tpdameda Tng EAAGDOG eyypdowg Kal auéowg yia
KaBe oaAAayry oOTa atmmaitouheva OToIXEia KAl TTANPo@opieg  TTou
TePIAaUBAavovTal OTO TTAPOV EPWTNHATOAOYIO.

Ta uttoBaAAdueva pe 1O TTApov EpwrtnuartoAdyio oToixeia Bewpouvral
améppnTta. H ouAdoyn kal emmeepyagdia ToUTWV TrpaydaToTrolEiTal armmd
ggouoiodotnuévoug uttaAARAoug NG Tpdmefag TG EAAGSOG Katd TpoTTO
OeITd Kal VOMINO  yIa KOBOpPIoPEVOUG, OOPEIG KAl VOPIJOUG OKOTToUG,
oUuewva Je TIG BIaTAgEIg Tou V. 2472/1997 TTepi TTpOOTACIAG TOU ATOPOU ATTO
TNV eTe€epyacia OESOPEVWY TTPOCWTTIKOU XAPAKTHPA, OTTWG IOXUEI.

KdaBe tTAnpo@opia TTou e agopd dev Ba yvwaoToTroisital oute Ba diapiBaleTal
O€ OTTOIODNTTOTE TPITO TTPOCWTIO, EKTOG TWV TTEPITITWOEWY TTOU avA@EPOVTal
OTOV VOO N KATOTTIV SIKAOTIKAG ATTOPAcNG.

Me 1O TTapOV Kal £XovTag TTAAPN ETTIYVWON TWV £VVOUWY CUVETTEIWYV, divw TN

PNTA KAl AVveTTIQUAAKTN OuyKatdBeor pou yia Tn ouAloyr, diacuvdeon,
OUOXETION KOl €TTEEEPYQTIA TWV APXEIWV TTOU TTEPIEXOUV TA TTPOCWTTIKA POU
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oToIxEia, Ta oTroia TnpouvTal oTnv Tpdtela NG EAAASOG, KaBwg Kal yia Tn
oloBiBaocn Twv e&v AOyw Oedopévwyv CUUPWVA HE TOUG OPICHOUG TOU
IoxUoVTOG BeoIKOU TTAQIgiou.

Autl n dNAwon KataAaupBavelr TOOO Ta TTAPOVTA OCO KAl TUXOV MEAAOVTIKG
oToIXEid KAl  TTANPOQYOPIEC OXETIKA HPE TO dATOMO  HOU, Ta  OTToia
OUYKEVTPWVOVTAI YIA ETTOTITIKOUG OKOTTOUG.

Epbéoov n mmapouca dnAwacn utToBAAAeTal oTO Ovoua Kal yia Aoyapiaouo
ATTOKTWVTOG VOUIKOU TTPOCWTTOU, emReaiwyvoupe OTI eipaoTe
£C0UOCI1000TNHEVOI VA UTTOYPAWOUE YIa AOYapIaoUO TOU VOUIKOU TTPOCWTTOU
Kal ETTICUVATITOUME TA OIKEIQ VOUIMOTTOINTIKA £yypaga.

(Ytroypaon) (OvopartetTwvulo Kal B€on)
TOTTOG KO MUEP ORI .ttt ettt e e e eeaeeeeans
H Tmapouca kai 10 [Mapdptnua TTOU  ATTOTEAEI AvVATTOOTIAOTO MEPOG TNG VA

onuoaoieuBouv otnv E@nuepida tng KuBepvnoewg kai va avaptnBouv oTov I0TOTOTTO
NG Tpdmedag Tng EANGDOG.

O YmodioliknTAg O YTrodioiknTng O AioiknTAG
Oebddwpog MnTpdkog lwdavvng Moupuoupag lwavvng ZToupvdpag
AkpIBEg Avtiypago

ABnva, 27.7.2017
AiguBuvon Emotrreiag [81wTikAG AopaAiong
H AieuBovTtpia

[utToyeypapuévo]
lwavva ZeAnvIwTakn
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