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OIKONOMIA

Ao, Frohavocr. royoe  OPMAKA ' avénon ToU MOGOCTOU avepyiag Tov A‘ﬂpI}\IO,' evioxuon Twv
Owovopikéc Avalutic  EEAYWYWV EPTTOPEVHATWY KAl TG BIOPNXAVIKAG TapaywyRig Tov Mdaio kat
sgogos@eurobankar  gvoS0¢ Tou MANOWPLIGHOU ToV lovvio

JOpQWVA PE TN pnvidia épguva gpyatikol Suvapikol g EANAnvikig Ztatiotikng Apxng (EAZTAT),
T0 Moo00Td avepyiag otnv EAGSa Siapopewbnke oto 20,2% tov Ampikio 2018 mapoucialovtag
oplakny avfnon oe olykplon pe tov Mdptio 2018. Y& oxéon ME TOV QVTIOTOIXO Mriva Tou
TIPONYOUHEVOU £TOUC ONUEIWTE ETAHOLA TTWON TNE TAENE TWV -1,6 MocooTiaiwv povadwy (MM). Zto
Ixnua 1A mapouctdloupe Tn XPOVOMNOYIKN Oglpd Tou mocootol avepyiag otnv EAada améd 1o
10TOPIKO UYNAO Tou loukiou 2013 (27,9%) péxpt Tnv Televtaia Sabéolun mapatripnon.
MapatnpoUue OTL N CWPEUTIKA TITWON AVEPXETAL OTIG -7,8 mooooTiaieg povadeg (MM) - éAa ta
nipoavagepOévta HeyéDn eival otpoyyuvlomolnuéva oto mpwto SekadIKO Yn@io - pe Tov PO
pnviaio puBuo petapoAnc va diapopewvetal otig -0,14 MM n -1,63 MM oe eTnolomoinuévn Baon.

Yxnua 1: NMooootd Avepyiag (% kai pnviaia petafoln) kat AmaoxoAnon (etriola % petafoln)
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PHTPA MH EYOYNHX
To mapév &ek86Bnke amd tnv Tpamela -0.5% E L2205
Eurobank Ergasias A.E ("Eurobank") kat 6ev o O,
emuTpénetal  va  avamoapoxBel,  katd . '
OTOLOVENTOTE TPOTO, A6 T MPOCWA TpEXOUO'Cl 20,2%
ota orola aroctéMetat. Ot MAnpodopieg Twr R —— ===
TIOU TIOPEXOVTAL SEV GUVLOTOUV EMEVEUTIKI -0.9% - el o= 20%

f  AMn  ocupPoulr, &ev  amotelolv
npoodopd ayopdg 1 TwAnong oute
mpookAnon  yla  UmoBoAr]  Tipoahopwv
ayopds | mwAnong n ev yével mpoodopd n
TPOOKANGN yla KATAPTLoN cuvaAlaywy et
TWV  XPNUATOTUOTWTKWY ~ MEOWV  TIOU
avadpépovtat.  Ou  emevdloelg  mou B.
avoAvovtat propet va eivat akatdAAnAeg
Yyl EMEVOUTEG ME  KpUTApWX  TOU
OUYKEKPLUEVOUG  EMEVSUTIKOUG  OTOXOUG
TOUG, TG OVAYKEG TOUG, TNV EMEVSUTIKY
EUMELPIQ  TOUG KL TNV OLKOVOMIK
Kkatdotacrn Ttoug. Ot mAnpodopieg mou
TIEPLEXOVTAL TIPOEPXOVTAL QO TINYEG TIOU 2%
Bewpolvtal aglomoteg aMa Sev €xouv

enoAnBeuBel amd v Eurobank. O

AMOYELG TIOU SLATUTIWVOVTOL EVEEXETAL VAL 0% T T
UN OUMMITTOUV HE QUTEG OTOLOUSHTIOTE
Héloug tng Eurobank. Kapia &nAwon n
SwapeBaiwon  (pnt n  ocwmnnpr) Sev -2% -
Sidetar  6oov  ajopd TV axpiBela, I mmmm Kivnrog Méoog Opog 12 Mnvav
mAnpotnta, opBdtnta n KatoAAnASTNTA

Twv TANPodopubv 1 andPewy, ot onoieg A%
uropet va aMdgouv xwpis ' sessas A'.l'[qc,’ng)kr']c,'n‘I YoY%
nipoetdornoinon. Kapia amoAUtwg eubuovn, '4

Ue omolovBAmotE  TPOTO kAl av 6% -
Snuoupyeitar, S6ev avohapBaveral and

v oute Bapuvel tn Eurobank f ta péAn

ToU AlownTikoUv IupPoudiou ™G N TA -89 -
oteléxn tng r toug umaAAfjAoug g doov
adopd To TEPLEXOUEVO TOU TtapovTog. Ot
mAnpodopieg mou mep\apBdvovtal oto
mapov Sev kataptifovtatl f eykpivovrat
ané v Eurobank kat ekdpdlouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug  kat  8e  Beopevouv  oUTE
AVTUTPOCWTEDOLY TS ANEEL Kat T Béan Mnyn: (a) ENM\nvikn Ztatiotiki Apxn (EAZTAT), (B) Eurobank Research.
¢ Eurobank.
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Na tov i6lo pRva, nArot Ampidilog 2018, o aplBudg Twv
amacxolouuevwy otnv EAAda mapépeive oplakd otdolpog o€
etota Bdon (3.763,4 XIA Atopa) Ye TN HEIWON Tou aplOpol Twv
avépywv (-93,7 XIA dtopa) va petagpaletal oxeddv amokAEIOTIKA
oe 1oémoon TTWON Tou gpyatikol Suvauikol. Afilel va
OnUElwoouuE OTL oto 1° tetpdunvo tou 2018 n péon etnola
petapoAn tng amaoxdAnong (1,3%) mapouciace emPBpdduvon oe
oUYKPION HE TO avTioTolXo S1AoTnUa TOU TTPONYOUEVOU €TOUG
(1,7%). Qotdoo, Aappavovtac um oY Tn Peitiwon mou
Katéypayav o SeikTng oIkovouikoU KAipatoc (ototyeia IOBE) kai ot
emi pépoug Seikteg eumotoovvng (MAnv Blopnxaviag) to 2°
Tpiunvo 2018, Bewpole 4Tl OTIC AUECWE EMTOUEVEC TTAPATNPNOELG
¢ pnviaiag épguvag epyatikol tng EAXTAT, o puBuog av€nong
Mg amacxoAnong Kat 1o mooootd avepyiag Ba kataypdyouv
avénon kat peiwon avtiotoiya.’

Ot eA\nvikég e§aywyég ayabwv (oTolXEia EUMOPEVHATIKWV
ouvalhaywv tng EAZTAT) evioxuOnkav o€ etrjola Bacn Kard
14,4% tov Mdwo 2018. H Katnyopia Twv mMeTpeAAlOESwV
ouveloépepe 8,7 mooooTidie¢ povadeg (MM) otov
npoavapepOévta pubud MeTaBoAng Kait akoAoudnoe auti
TWV EKTOG METPENAIOEISWV Katl TAoiwv pe 5,9 MM. MNa tov ido
pva ot elocaywyéc ayabwv avéndnkav katd 2,2% HE TO
eumopIko 1oolvyto va evioxVetal katd €275,1 ekat.

JUUQWVA HE TA OTOIXEIQ EUOPEUMATIKWV GCUVOANAYWV TNG
€MNVIKNG olkovopiag (otoixeia EAZTAT), n aia oe tpéxouoeg
TIHEG Twv e€aywywv ayabwv onpeiwoe etiola avénon 14,4% Tov
Mdio 2018 amd 12,3% tov Ampihio 2018.2 Onmwg mapouotaletal
otov Mivaka 1, n evioxvon twv e§aywywv ayabwv tov Mdaio 2018
opeileTal o€ éva peydho mMooooTto otnv emidoon TG Katnyopiag
Twv TETPEAAIOEISWV TIPoidvTwy (BeTikn emidpaon and tnv avénon
Twv S1EBVWV TIHWV Tou TeTpeAaion).? Mo CUYKeKPIPEVA N eV AOYW
Katnyopia ouvelcépepe 8,7 mocoooTtidie¢ povadeg (MM) otov
€TNO10 PUOUSO peTaBoNAC Twv e§aywywv Kal akololBnoe pe 5,9
MM n katnyopia Twv ekTd¢ meTpeAatoeldwy Kat mhoiwv (M&NM). Ta
m\oia gixav oplaKA apvnTIKr) CUVEICQOPA TG Taéng Twv -0,3 MM.
Ma Tov 510 Yrva ol El0aywyEg EUMOPEVUATWY CNUEIWOaV ETHOLA
avénon 2,2% amd 5,1% tov Ampikio 2018. H cuvelocpopd Twv
TMETPEAAIOEOWY  OTNV  €TACIA  PETABOA TWV  EICAYWYWV
Slapopewbnke otig 3,1 MM kat akoAouBnoe autr Twv ekTog M&T
pe 2,1 MM. H katnyopia twv mhoiwv €ixe apvnTikr cUPPBOAR TG
taéng twv 2,1 MM. Télog, Pdocel Twv mpoavapepBEvTwy
METABOAWY, TO €UMOPIKO 100LUYIo, Tol N Slagopd avAPEsa OTIG
€€aywy£g Kal TIG el0aywyEg, aufnonke (peiwon Tou eNeippatoc) —
yla 7° ouvexn priva - og €tiola fdon katd €275,1 ekat. To ev Aoyw
AMOTENECHA TIPOEKUYPE ATTO TNV €TNOLA AvoSo TWV €M PEPOUG
10oQUYIWV TwV TTETPEAAIOEIOWY, TWV TAOIWV KAl TwV €KTOG M&TM
Kotd €89,4, €126,4 ka1 €59,3 ekart. avtiotolxa.

' H dnpooiguon twv otolxeiwv Tou Maiou 2018 gival TPoypappaTIouéEVN
yta Tig 9 Auyovatou 2018.

2 0 Mdauog 2018 amotéheoe Tov 22° GUVEXH Wrva e eTAOIA abénon Twv
e€aywywv ayabwv (uéoog €Tiolog pubuog petaBolrig tTng tdéng tou
12,2%).

3 Ma toug okomoU¢ TNG Mapolong BepatikiAg evotnTag, ol Aé€elg ayadd,
TTPOIOVTA KAl EUTOPEVUATA EivVal TAUTOONUEG.

Nivakac 1: Eumopgupatikég Zuvalhayég Tng EANAnvikri¢ Okovopiag,
lavoudplog — Mdiog 2018 (etriota petafolr) o€ % Kal o€ ekat. €)

Mdiog 2018 lavoudplog - Mdaiog 2018
YoY YoY z YoY YoY )3
Ekart. € % nm Ekart. € % NV

JUvolo
Ecaywyav 3696 144 16120 13,7
Ayabwv
Metpelatoedry | 225,0 266 87 614,2 162 52
M\oia 71 676 -03 -10,0 201 -0,
ExtocM&MN | 151,7 8,38 59 10078 126 85
JUvolo
Eioaywywv 945 22 84,2 04
Ayabwv
Metpehaoedn | 1356 143 3,1 762,1 150 35
M\oia | -1335 -575 -3,1 -17168 -755 -7,8

Extog M&MN 92,4 29 2,1 1.038,9 71 4,7

JUvoAIkS 2751 1.527,8

looluyio
Metpehaloeidn 89,4 -147,9
Moiwv | 1264 1.706,8

Ektoc N&M 59,3 -31,1

Mnyn: (@) ENM\nvikn Ztatiotiki Apxry (EAZTAT), (B) Eurobank Research.
Inueiwon: (a) wg = MM opiloupe Tn CUVEICPOPA — O TTOCOOTIAIEG LOVASES
- Twv emi pépoug Katnyoplwv ayabwv otnv etiola % MeTaBoAr Tou
OUVONOVU, €iTe TWV €aywywV &iTe Twv eloaywywv, (B) wg MN&MM opifoupe tn
KOTNyopia ayabwv eKTOC METPEAAIOEISWV Kal TTAOIWV.

Ma To ouvolo Tou 5urivou lavouapiou — Maiou 2018, ot e§aywyég
EUTTOPEVUATWY evVioXUONKav og etrola Bdon katd 13,7% pe TV
Katnyopia Twv ayabwv ektog M&M va amoomd tn pepida Ttou
Aéovtog e ouvelo@opd tTnG Taéng Twv 8,5 MM (n cupfoir twv
neTpehaloeldwv Slapopewdnke otig 5,2 MM). 210 idlo dtdotnua ot
El0OYWYEG TTPOIOVTWY evioxUBnkav oplakd katd 0,4% Aoyw Tng
VPYNANG TTTWONG TWV EI0AYWYWV TACIWV (apvnTIKA GUUPOAN NG
Taéng twv -7,8 MM). Ot KATNYOPIEG TWV TETPEAAIOEISWV KAl TWV
ekto¢ MN&MN  kwvnbnkav avodikd mapouotalovtag  OeTikn
OUVEIOPOPA TNG TAENG Twv 3,5 Kat 4,7 MM avtiotorya.

Bdoel Twv mapandvw oTolxeiwv To gUMOPIKO 100{UYI0 CNUEIWOE
etola avénon €1.527,8 ekat. AMOKAEIOTIKA AOyw TNG evioxuong
Tou 1ooluyiou Twv mMAoiwv. Ta woluyla Twv TETPEAAIOEIOWY Kal
Twv eKkToC MN&M Katéypayav eTriola peiwon tng 1a€ng twv -€147,9
Kat-€31,1 ekat. avtiotoya.



Eurobank Research 7 npépss Ol KONOM'A am

Tevxog 257 - 13 louAiou 2018

O Seiktng Bropnxavikig mapaywyng av§bnke o€ ernota Kat
og pnviaia Baon kata 1,0% kai 0,5% avtictoiya tov Maio
2018. lNa 1o ouvolo Tou 5unRvou lavovapiov - Mdiov 2018 o
pubnog etnolag MeTABoOAG Tou Seiktn  Blopnxavikig
MApAywyn¢ Tmapousiace onuavitiky emppaduvon o
GUYKPLON HE TO avtioTolyo diactnpa mépuaot.

JUpewva pe Ta otolxeia tng EAXTAT, o Seiktng Blopnxavikng
mapaywyng oty EN&Sa evioxubnke oe €Ticla Kal O€ pnviaia
Bdon katda 1,0% kai 0,5% avtiotolxa Tov Mdato 2018 (BAéme Ixnua
2). Ta avrtiotolxa peyéOn yia tov Ampidio 2018 Atav 1,8% Kat -
2,8%. Z& 0TI agopd Toug 4 Bacikoug Topeic TN Blounxaviag, ot
ETNOIEC KAl Ol UNVviaie¢ METABOAEC Twv emi PéPOUC SEIKTWV
apaywyng¢ gixav wg €n¢ tov Maio 2018: opuxeia kat Aatopeia 6,8
YoY% kat 4,0% MoM%, petamointikég Plopnxaviec 0,3 YoY% kat
0,3 MoM%, nAektplopog 2,7 YoY% kal 5,8 MoM% kat mapoxn
vepoU -1,1 YoY% kat -2,5 MoM%.

Zxnua 2: Agiktng Biopnxavikrig MNapaywyng (eTrioia % petafoin)
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Mnyn: (@) EN\nvikn Itatiotikn Apxn (EAXTAT), (B) Eurobank Research.

Zxnua 3: Evappoviopévog Aeiktng Tiuwv Katavahwtr, EVATK
(etota % petafoln)
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Mnyn: (@) ENA\nvikn Ztatiotikr Apxri (EAZTAT), (B) Eurobank Research.
Inueiwon: (a) wg EVATK-Z® opiCoupe tov Evappoviopévo Aegiktn Tipwv
Katavahwtr pe ZtabBepoug Pdpoug.

‘Onw¢ mapouotdletal oto IxAua 3, n avénukn emidpaon g
€upeonc @opoloyiag otnv TR Tou MANBwWPEIoUOU e€avepioTnke
TOUC TTPWTOUC MAVEC TOU TPEXOVTOC £TOUC. Mo aVAAUTIKA, O HECOC
€1010¢ MANBwWPIoNOC Bdoel Tou EVATK pelwbnke oto 0,3% to 1°
Tpipnvo 2018 amo 0,8% to 4° tpipnvo 2017 kat 1,5% to 1° Tpipnvo
2017. Ta avtiotolka peyédn Bdaoel Tou EVATK-ZO (ue otabepoug
@Oopoug) Atav 0,2%, 0,2% kat 0,4%.

Xxnua 4: EBvikog Agiktng Tipwv Katavalwtr, EVATK (emowa %
UeTaBoAn)

Bdoel twv mapatnpricewv Tou AmpiAiou Kat Tou Mdiou 2018, o
deiktng Prounyaviknig mapaywync otnv ENGda mapouciace
BeAtiwon og oUykplon pe To 1° tpiunvo 2018 (péon etiola %
petapoAn ¢ taéng tou 1,4% amd -0,3%). Qotdéoo, OMWG
mapouctdletal oto IXAUA 2, o€ OoUyKplon We tnv amdédoon mou
€iXE TO TIEPACMEVO €TOC — Of OPOUC E€TNOLOC % METABONAC -
Kataypdgetal onuavtiki emppaduvon.

O mMAnBwpiopo6g mapovoiace mepattépw evioxuon tov lovvio
2018. H etjola mooooTiaia petaBoAn Tov Evappoviopévou
Agiktn Tipwv Katavalwth (EVATK) av€i@nke oto 1,0% amo
0,8% tov Maio 2018. Ta avrtiotoiya pey0n yia tov EOviké ATK
Arav 1,0% kat 0,6%.

Onwg €xoupe ava@épel o TOAAOTEPO TEUXOG TOU OeATiou
7nuépec OIKONOMIA, o minBwpiopog otnv EANASa énerta amo 4
XPOvIa amomAnBwpIoTIKWY TECEWV TEPACE O BETIKO £6apOg TO
2017 (uéoog 6pog 12 punvwv oto 1,1% Pdaoel tou EVATK amd 0,0%
70 2016). Q¢ YVWoTov n ev Aoyw eEENIEN ouvdEBNKe Kupiwg Pe TNV
avfnon NG éupeong @opoloyiag Kal Twv SlEBVWV TIHWV Tou
meTpelaiou.
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Mnyn: (a) ENM\nvikn Ztatiotikry Apxn (EAZTAT), (B) Eurobank Research.
Inueiwon: (a) o muprvag mMAnBwplopou unoloyiletat amd Tov EBvikd ATK
e€alpwvTag TG opAdEG TNG SIATPOPNG KAl TWV PN OAKOOAOUXWV TTOTWY,
TWV AAKOOAOUXWV TTOTWV KAl KATTVOU Kal TWV TIPOIOVTWY EVEPYELAG.

JUpQwva e Ta TeAeutaia Slabéolpa otolxeia, o MANBWPEIoUSS
otnv EN\&Sa evioxUBnke 1o 2° tpipnvo 2018. Auth n €§éMén
ouvdéetal pe TNV emtdyuvon tou pubuol avédou twv SleBvwv
TIMWV Tou TieTpeAaiou. Emi mapadeiyparty, n eticla % petafoAn Tou
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EVATK amé 0,2% tov Mdptio au€rinke oto 0,5% tov Ampilio, oTo
0,8% Tov Mdio kat oto 1,0% Ttov lovvio 2018 (teleutaia Stabéoiun
nmapatipenon). EmmpocBeta, o mMAnBwplopdg Bdacel Tou EBvikou
ATK (BAéme Zyxrjua 4) aviABe oto 1,0% Tov lovvio 2018 (0,5% yia o
oUvolo Tou 2° Tplufvou 2018 amd -0,1% TO TIPONYOUMEVO
Tpiunvo) ue To avtiotolxo péyebog Baoel Tou Mupriva tou EBvikov
ATK va Siapoppwvetal oto 0,0% (0,0% yia T0 cUVOAO Tou 2%
TpIpAvou 2018 and -0,2% To MponyoUKEVO TPIUNVO).
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnviki¢ Otkovopiag

Npayuatikd AkaBdpioto Eyxwpio Mpoiov (emoxikd Siopbwuéva otoiyeia)

To 1° tpiunvo (2018) n etjola % perafoAn Tov mpayuatikou AEM fitav +2,3% (+2,0% (2017Q4) kat
+0,3% (2017Q1)). H avtiotoixn tpiunviaia % perafoAn ntav +0,8% (+0,2% (2017Q4) kar +0,4%
(2017Q1)).

1998Q1-20180Q1 2015Q1-2018Q1
25%
15% ‘*
' ’,
% I
05 H 'I
1
05% (]
I
1
s [ pray patikd AEN (Yo%) 15%

e [T pay parmind AEM (Yo' %)

= = = [Tpaypankd AEM (QoQs%)
1% -25%

= = =[|paypatikd AEMN (QoQRt)

_____________________ _ng—mmg—mmg_
QoOQOoOOQOOQOoOoQOoOOoOOQOQ0Oo0O0OQQ0COoOO0QOQQ o o Q Qo O Qg o Qo g o
L= i T B S B < e = o B T L T T I, D - < D - T - R o S o S o S o S -
LR R R E-EE-EEE- Rl - e E e, e m o m e = e
&0 00 0C 0000000000000 00 e & © © © o o © e o o o O
e I I I I I R A I I A A I IR I A ] [ I T~ T~ B~ B T T~ A = - B = B ]

Mooootd Avepyiag (emoyikd SlopBwpuéva otolyeia)
Tov AnpiAio (2018) o mooooté avepyiag diauoppwbnke oto 20,2% (20,1% (3/2018) kat 21,7% (4/2017))
Kat n avtiotoin etota perapoln nrav -1,6 MM (-2,0 [TM (3/2018) kat -1,8 [IM (4/2017)). O aptBude Twv
amaocyoloUpevwv aviABs ota 3.763,4 xiA dtoua (3.804,1 xiA (3/2018) kai 3.764,6 xiA (4/2017)) kat Twv
avépywv ota 949,7 xiA droua (957,4 xiA (3/2018) kat 1.043,4 x1A (4/2017)).
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Evapuoviopévoc ATK kat EBvikoc ATK

Tov louvio (2018) n strjiota % ustafoAr Tou EVATK fitav +1,0% (+0,8% (5/2018) kat +0,9% (6/2017)) kat n
avtiotoixn péon erota perafoln (12 unvav) nrav +0,7% (+0,7% (5/2018) kat +0,8% (6/2017)). [Na tov
610 priva n etrjola % uetafolri tou EBvikov ATK ritav 1,0% (0,6% (5/2018) kat +1,0% (6/2017)) kat n
avtiotoixn péon etrjota perafoln nrav +0,6% (+0,6% (5/2018) kat 0,3% (6/2017)).

6/2003-6/2018 6/2015-6/2018
6% 20%

15%

05%
2%
0.0%
1%
05%
0%
1% -10%
w—— Ey AT (Yo%) '; EWATK (YoYst)
1% o ) 15% | e
% = = = EvATK (YoY%, pecoc opoc 12 prvan 4 == = EyATK (YoY%, pEcog apog 12 pnviov)
St L R A L A L LT R el L L
853383338823 55858¢8323 3388883285883 28838¢838

Mnyn: (a) ENM\nvikA Ztatiotikn Apxny (EA.XTAT.), (B) Eurobank Research.

@

Baoikd Ytatiotikd YTolxEia
Mpaypatiké AEM (YoY%)

MNepiodog: 1996Q1-2018Q1
2tolxeia: Tppnviaia
Méoog Opog: +0,8%
Alapeocog: +2,1%

Méyioto: +6,8% (2003Q4)
EAdxioto: -10,3% (2011Q1)

Anuooigvon: 4/6/2018
(mpoowptva otolxeia)
Emop. ény.: 3/9/2018
(mpoowptva otolyeia)

Baoikd Ytatiotikd YTolxEia

Mocootd Avepyiag (%)

MNepiodog: 1/2004-4/2018
Xtolxeia: pnviaia

Méoog Opog: 16,8%
Alapeooc: 15,5%
Méyioto: 27,9% (7/2013)
EAayioto: 7,3% (5/2008)

AA = aploTepog d&ovag
AA = 6e€16¢ d€ovag

MM = noooot. povad.
Anuooigvon: 12/7/2018
Emop. dny.: 9/8/2018

Baoikd Ytatiotikd YTolxEia
EVATK (YoY%)

Mepiodog: 1/1997-6/2018
2tolxeia: pnviaia

Méoog Opog: +2,4%
Adpeoog: +3,0%
Méyioto: +6,6% (1/1997)
EAdaxioto: -2,9% (11/2013)

Anuooiguon: 10/7/2018
Emop. énp.: 9/8/2018
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Mivakag A2: EEwtepikog Topéag (GOpoiopa mepiddou 12 pnvwv: X12M)

2ZUYKEVTPWTIKA loolUyla (4/2015 - 4/2018)

Eni Mépouclooluyia (4/2015 - 4/2018

Ayabwv (kavoipwv, mhoiwv, Ywpic kavoiua kal moia)

T peyouoiv Euvalhaywy (£12M, dig evpa)
= o= = Ayabav (£12M, Sig supu)

bk e S

o= w= = Kauaipwv (£12M, fig eup)
o= = Thaiwv (£12M, dic supw)
e ¥ 11 i, KarGotpan ket MAoia (212M, Sig eupe)

- e T -
-

-

‘__.-’ S T
-

P

Yrinpeowv (TafiSIwTiKo, UETAYOPWV KAl AOUTWV UTINPECIWV)

e T ey ouoov Euvalhayiv (£12M, Sig eupuw)
== e Yanpeoniv(L12M, bic supw)

o ————

-
- -

o= = o Tabibiw ke (£12M, Si supw)
o = Metapopuv (212M, &i; eup)
s M0V Y0 pEOHIY (E12M, Si¢ 20pw)

o m———

-——————
| ot bl [ Rpp——
-
-
-
""-..__,__—-——"--

Npwtoyevwy Eicodnudtwv (apoiB. & wob., Tokwy, yepiop. & kepd. kat Aour. mpwToy. £1008.

T ey ovowy Euvalhayav (£12M, Sig eupd)
= = = [Jpwioyevan Ewodnudane (£12M, Sig supw)

-‘J""'-"-"""'-y\_\

Mnyn: (a) Tpdnela tng EAN&Soc (TTE), (B) Eurobank Research.

[T O T T R T B - - - T Y ~ @ W
%35’55%%33’85%%3555%%
< @ < a8 £ 0 < <8 £ 0« 98 4

Aegutepoyevwy Elcodnudtwyv (yevikn

— Tpeyououy Euvakhayov(E12M, Sig cupu)
= = = Arutepoyevioy Broodnparey (E12M, & evpw)

-
-
B T

T R " Y

KUBépvno

04
02
00
0.2
04
€06
0.8
1.0
-12

= = = Apoifiuv kal MioBav (212M, Sig eupa)
e Tokiv, Mepropiatwy kat Kepdeaw (£12M, Sig supuo)
= = Nomwv Mpwroyevin Bloobnpamwy (£12M, i eupu)

- ~

g, T W -~ -

oy -

KAl AOITTWV TOUEWY

= = = eviki; KuPépvnong (£12M, Sig eupa)
e eyt v TopiEwy (£12M, Sig supi)

-

Anuooiguon: 20/6/2018

= To 12unvo Mdiov 2017 -
Amnpthiov 2018 T0 100(VYIO0
TPEXOUCWV cuvaAaywv
Slapopewbnke ota -2,3 81
gupw (4/2017-3/2018: -1,5 &1
gupw Kkal 5/2016-4/2017: -1,7
S1¢ evpw).

To 12unvo Mdiov 2017 -
Anpthiov 2018 t0 100(VYylO0
ayabwv Siapopewbnke ota
-18,7 &8¢ eupw (4/2017-
3/2018: -18,2 81 gupw Kal
5/2016-4/2017:  -17,3 &1
EUPW).

To 12unvo Mdiov 2017 -
Ampihiov 2018 tO 100QVYIO
unpectwv  SlapopPwOnKe
ota +17,1 8i1¢ evpw (4/2017-
3/2018: +17,3 8I1¢ evpw Kal
5/2016-4/2017:  +15,7 8i¢
EUPW).

= To 12unvo Mdiov 2017 -
Anpihiov 2018 T0
Taé181WTIKO 1ooQuylo
Slapopewodnke ota +12,6 81
gupw (4/2017-3/2018: +12,7
SI1¢ evpw Kat 5/2016-4/2017:
+11,2 81 evpW).

To 12unvo Mdiov 2017 -
Amnpidiov 2018 Tto 100QUYIO
TIPWTOYEVWV  E100SNUATWV
Slapopewbnke ota -0,1 81
gupw (4/2017-3/2018: +0,1
SI¢ evpw Kat 5/2016-4/2017:
+0,4 81¢ evpw).

To 12unvo Mdaiov 2017 -
Amnpidiov 2018 Tto 100(UYI0
TOKWV, HEPICHATWV  Kal
Kepdwv Sapoppwbnke ota
-2,5 81 evpw (4/2017-3/2018:
-2,2 81 supw Kat 5/2016-
4/2017:-2,2 81 eupw).

To 12unvo Mdaiov 2017 -
Amnpidiov 2018 Tto 100(UYIO
deutepoyevwv e1008NpaTWV
Sapoppwbnke ota -0,6 &1
gupw (4/2017-3/2018: -0,7 81¢
gupw Kkat 5/2016-4/2017: -0,4
SI1g evpw).

To 12unvo Mdiov 2017 -
Amnpidiov 2018 Tto 100(UYIO
YEVIKAG KUBépvnong
Sapopewbnke ota -0,9 &ig
gupw (4/2017-3/2018: -0,9 81¢
gupw Kal 5/2016-4/2017: -0,7
SI1g evpw).

Enduevn dnuocicuon: 23/7/2018
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Mivakag A3: Xpnpatrodotnon kat Kata®éoeig otnv EAAnviki Oikovopia (eyxwpta NXI ektog tng TTE)

Xpnuatoddtnon (KATOIKOL ECWTEPLKOUV)

Fevikd YUvolo (umdhotrma)

KataBéoeic (KATOIKOL ECWTEPIKOV) Anuooigvon: 27/6/2018

= Tov Mawo (2018) 1O YyeviKO

w— Errinedio, &g eupu, AA - 20%

..... L 15%
- 10%

- 5%

0%
~ -10%

-15%

-~ =20%

Feviki KuBépvnon

255 GUVoAo TG XpnHarodotnong

(kaTotkot

w— Erinedio, fig eupu, AA

20%
E0WTEPIKOV)
Slapopewbnke ota €195,1 8ig
(4/2018: €195,6 81¢ kat 5/2017:
€210,0 &1). To avtiotoixo
uéyebog yia TG KatraBéoeig
ntav €142,9 &g (4/2018:
€141,3 di¢ kat 5/2017: €129,9
S1Q).

235 &

215

195

175

155

135

115 +

= Tov Maio (2018) n

w— EniinieBo, Gig cupid, AR - 55%

6
weens Yo¥%, AR
35%
53
15%
43
5%
3
-25%
2 5%
[ 1 — £5%%
OO O = = MMM T T N oW 0D P B
i ool ol ool S gl g
i - I Al e - R
ZFZ22:22:27z22:22:228:23:27¢z

ISlwTikéc Emixelprioeic (undloina)

136 w— Eriinedo, Hig cup, AR - 25%

128 soe0 YoY%, AA 20%

o
120 15%

104
0%
a5
5%
88 -10%
a0 -+ ’ Y ¢ — -15%
L = O~ T B B T G T, R N - T S
IR LR RaRETETE T T R
o D g0 g BB oBbg 3B L O A
5333333233333 33233:3

Noikokupid (untootma)

XPNHATOSOTNON TNG YEVIKNAG
KuBépvnong Siapoppwbnke
ota €16,1 dig (4/2018: €16,9
&1 kat 5/2017: €18,1 81¢). To
avtiotolyo péyebog yia TG
KataBécelc ntav €14,9 8ig

— Erinedo, Sigeopw, AR - 145%

, T Yok AA 115%
85%

55%

e EriineSio, Sig cupty, AA

118
sesns Yo, AA
12 4
105 »

98 | %

9n
B4

=

Mnyn: (a) Todnela tng ENNGSoC (TTE), (B) Eurobank Research.

B (4/2018: €14,4 81¢ kau 5/2017:
€105 610
-35%
2 - £5%
§ggeczymanitansence
2533858235838 35388283
= Tov Maiwo (2018) n
- Xpnpatrodotnon Twv
1ISIWTIKWV EMYEIPNCEWV
16% Slapopewbnke ota €86,7 81
so8% (4/2018: €86,6 S1¢ Kat 5/2017:
25 €93,1 &1g). To avrtiotoixo
ke uéyebog yia TIC Katabéoeig
nrav €23,2 8ig (4/2018: €22,6
2% sickal 5/2017: €20,6 810).
32%
| i - E Tar 479
§géseormodaaiinaa2ats
2832328335352 2823
= Tov Maio (2018) n
Xpnpavrodotnon Twv
20 VOIKOKUPWWV  S10p0p@wBnkKe

ota €79,9 8¢ (3/2018: €79,8
S1c kat 4/2017: €85,6 81¢). To
avtiotolyo péyebog yia TG

KataBécelg ntav €104,8 81
(3/2018: €104,4 &1 ka1 4/2017:

€98,8 81¢).
- 20%

0% Inueiwon: amd tov Askéufpio
2016 T0 Tausio mapakatabnKwv
kat Saveiwv Sev Aoyiletal wg NXI
kat ot karaBéoeic Tou TEKE
uetapépovtal otn ev. KuBepv.

Eméuevn Anuooisuon: 25/7/2018

Mai-09 |
Moe-09 |
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NMivakag A4: Agikteg O1kovopikoU KAipatog - Epmotoouvng, EANAada kat Evpwlwvn

2uvolikn Mepiodoc: 6/2003-6/2018

Ynonepiodoc: 6/2015-6/2018

Oikovouiké KAipa — JuykevTpwTtikoc Agiktng Eumotoolyv

e L

= = = Eupwlinm

——ENNGBa == =Eupulivn
114

_-——
-

- S mm——

CERRER RS ey mepEsrsEessboann e
835283538383 2833382383 §:55%883:535%88::53¢8¢
Biopnyavia (X180uion: 40%)

—FAhdSa == =Eupwilivn —ENhiSa === Eupulivg
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Ien08

Ynnpeoiec (Xtdbuion: 30%)

== = Eupulunn 20 e E) N5 o o = Eupraiinn
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T ) e — e W e @ e RRGEE B
Eiiiti it iiiiititaie 2293133533599 534%481%
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229dz2anWEEanzIamzIancz gz 5¥E832835338z283¢%5¢8

5
5w
15
-25
-35
-5
55
55
75

-
e
———— e e —————

hiba = = =Eupuwluvn
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Kataokevéc (F1d0uion: 5%)

e EAN1B0 = = = Eupu{ivn

— EhhOG0 - == Eupwivng

-
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e
20 L _ommegoms

-30
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—EpAGSG - - Eupulivn

8338855832 e-ppIpoee D T T O B S T S S
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FfERE IR 2EREaIREEE5E 2838236528283z ¢8¢%

Mnyn: (a) Evpwmnaikn Emtponr (European Commission), (8) Eurobank Research.

Anuooiguon: 28/6/2018

= Tov lovvio (2018) o &eikTng
OLKOVOUIKOU KAipatog
(102,5 povadeg Seiktn (MA))
emdeivwOnke katd -1,7 MA
o€ oxéon pe Tov Maio (2018)
Kat BeAtiwdnke katd +8,3

MA oe oxéon pe TOV
avtioTolxo uRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o &eikTng
eumoToolvng otn
Bopnxavia (-1,6 MA)
emdeivwOnke katd -0,1 MA
o€ oxéon pe Tov Maio (2018)
Kal BeAtiwOnke katd +5,7

MA oe oxéon pe TOV
avtioTolo uRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o &eikTng
EUMIOTOOUVNG OTIG UM PECIES
(21,0 MA) emdevwOnkKe katd
-4,1 MA o€ oxéon pe tov Mato
(2018) kai BeATiwOnke Katd
+16,4 MA oe oxéon pe TOV
avtioTolxo uRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o Seiktng
gUmoToouvng KatavaAwtn (
-52,4 MA) eméeivwOnke katd
-1,4 MA og oxéon pe tov Mdto
(2018) kat BeATiwONnKe Katd
+16,4 MA oe oxéon pe TOV
avtioTolxo puRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o &eiktng
eumoToolvnG OTO  AlAVIKO
EUMOpIO (2,6 MA)
emdeivwOnke katd -3,8 MA
o€ oxéon pe Tov Mato (2018)
Kal BeATiwOnke katda +6,0
MA

oe oOxéon e TOV
avtioTolxo puRva TOU
TPONYOUUEVOU £TOUG.

= Tov lovvio (2018) o Seiktng
gumotoolvng oTIg
Kataokevég (47,8 MA)
emdsivwOnke katd -8,8 MA
oe oxéon pe Tov Maio (2018)
Kal BeAtuwOnke kata +7,8
MA

oe oxéon Me TOV
avtioTolxo uiva TOU
TIPONYOUHEVOU £TOUG.

Enéuevn dnuocicuon: 30/7/2018

8
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MNivakag AS5: Baowa Makpoolkovopuka - Mikpooikovopuka Mey£0n tng EAAnvikng Otkovopiag
Evnuépwon: 13/7/2018 Napatrpnon

3,08 TeAevtaia Mponyoupevng
MetaBAntég Itox. MNnyq MapdBson A6p6. [lMapatipnon NepLodou Napatnpiosig NapeAdoviwv Etiv

Baowi Emiokénnon

Npaypatikd AkaBdproto Eyxwpto Mpoidv y (1), (8) Alyoy, %) - 1.4% 2017 -0.2% 2016 -0.3% 2015 0.7% 2014 -3.2% 2013 -7.3% 2012
MNpaypatko AkaBdpioto Eyxwplo Mpoioy €61 187.1 184.6 185.0 185.6 184.2 190.4
Ovopaotikd AkaBdptoto Eyxwpto Mpoiov 177.7 174.2 176.3 178.7 180.7 191.2

MNooootd Avepyiog % 21.5% 23.5% 24.9% 26.5% 27.5% 24.4%

EBvikog Agiktng Tiuwv KatavaAwtr A (yoy, %) 1.1% -0.8% -1.7% -1.3% -0.9% 1.5%
Evappoviopévog Aeiktng Tipuwv Katavaiwt 1.1% 0.0% -1.1% -1.4% -0.9% 1.0%

Anc ¢ AkaBdpLoTou Eyxd Npoiévrog 0.7% -1.0% -1.0% -1.8% -2.4% 0.4%
MNpaypatikd AkaBdpiato Eyxwplo Mpoiov q Noaw 2.3% 2018Q1 2.0% 2017Q4 0.3% 2017Q1 -0.4% 2016Q1 0.0% 2015Q1 0.7% 2014Q1
MNpaypatké AkaBdpioto Eyxwplo Mpoioy A (qog, %) 0.8% 0.2% 0.4% -0.7% 0.3% 0.8%

MNoocootd Avepyiag m o 20.2% Anp-18 20.1% Map-18 21.7% Anp-17 23.5% Anp-16 25.2% Anp-15 27.2% Anp-14
EBVLKSG Agiktng Tipwv KataveAwt Af(yoy, %)  Oxt 1.0% louv-18 0.6% Mai-18 1.0% louv-17 -0.7% louv-16 -2.2% louv-15 -2.0% Mai-14
Evappoviopévog Aeiktng Tuuwv Katavaiwtr 1.0% 0.8% 0.9% 0.2% -1.1% -2.1%
AnorAnBwpLotiig AkaBdptotou Eyxwptou Mpoidvtog q Now 0.4% 2018Q1 0.7% 2017Q4 1.0% 2017Q1 -1.3% 2016Q1 -0.5% 2015Q1 -4.2% 2014Q1
Mpayy. I8uwtikr KatavaA. (Notkokuptd kat MKIEN) q  (1),(8) Alyoy, %) Nav  -04% 2018Q1 -0.8% 2017Q4 0.7% 2017Q1 -1.4% 2016Q1 0.9% 2015Q1 1.2% 2014Q1
Mpayy. Anpdota KatavdAwon 0.3% 2.1% -3.5% -1.4% 0.8% 0.9%

Npayp. Enevuoeig Mayiwv (I8twTikég kat Anpooteg) -10.4% 28.9% 17.0% -9.6% 5.9% -8.5%

Mpayy. E§aywyeg (Ayadd kat Yrinpeoie) 7.6% 5.3% 5.2% -9.5% 12.8% 5.6%

Mpayy. Etoaywyég (Ayabd kat Yrinpeoieg) -2.8% 5.0% 11.2% -9.4% 15.8% 0.1%

Npayp. Napaywyik. g Epyaciag (avé dropo) q  (4),(8) O(yoy,%) Ox 0.7% 2018Q1 -0.8% 2017Q4 -0.5% 2017Q1 -1.9% 2016Q1 -0.8% 2015Q1 1.8% 2014Ql
MNpayy. Napaywytk. TG Epyaociag (avd wpa epyaociag) 0.9% -1.2% 1.9% -4.3% -0.2% 3.6%

Ovop. Movasb. Koatog Epyactag (avd dtopo) 0.1% 0.9% 1.5% 1.0% -0.5% -2.1%

Ovop. Movad. Kootog Epyaciag (ava wpa epyaciog) -0.2% 0.2% 1.3% 0.6% 0.7% -3.0%
Artaoyohol pevot m (1), (8) XA dropa Nat 3804.1 Map-18 3725.0 ®ep-18 3718.1 Map-17 3664.5 Map-16 3486.4 Map-15 3520.0 Map-14
Avepyot 957.4 972.0 1058.0 1145.0 1229.0 1302.0
Epyatikd Auvautkd 4761.5 4697.0 4776.1 4809.5 4715.4 4822.0

Mn Evepydg MAnBuopog 3225.2 3293.6 3246.0 3248.7 3383.9 3328.2

Agiktng TiHWY ALLUEPLOUATWY q (2),(8) Alyoy, %) Oxu -0.2% 2018Q1 -0.3% 2017Q4 -2.0% 2017Q1 -4.3% 2016Q1 -4.1% 2015Q1 -9.0% 2014Q1
Agikt g YreuBUvwv NpopnBewwv (PMI) m (6),(8) MA Nau 53.5 louv-18 54.2 Mai-18 50.5 louv-17 50.4 louv-16 46.9 louv-15 49.4 louv-14
Agiktng Blopnxavikig Napaywyng (1), (8) A (yoy, %) 1.0% Mai-18 1.8% Anp-18 6.8% Mai-17 3.7% Mai-16 -4.5% Mai-15 0.2% Mai-14
Aeiking Kukhou Epyaotiv ot Blopnyavia 6.7% Anp-18 3.7% Moap-18 9.5% Anp-17 -13.9% Anp-16 -0.7% Anp-15 -10.7% Anp-14
Agiktng KUkhou Epyaoctwv oto Atavikd Epndplo 0.6% 1.3% 3.6% -4.4% -3.3% 3.7%

Agiktng Oykou oto Aavikd Epndpio 1.1% 1.7% 2.0% -2.0% -2.1% 4.8%

Asiktng Kbkhou Epyactiv oto Xovpikd Epnopto q (1),(8) 1.6% 2018Q1 3.2% 2017Q4 4.8% 2017Q1 -5.2% 2016Q1 -2.2% 2015Q1 -2.6% 2014Q1
Aeiktng KbkAou Epyactiv otov Topéa Twv AUTOKL. 17.2% 13.9% 24.6% -9.9% 13.0% 21.3%

loofUyLo Tpexou owv SuvaAaywy (A+B+T+A) m  (2),(8) I12m€6ig Oyt -2.3  Amnp-18 -1.5 Map-18 -1.7 Amnp-17 05 Amp-16 -3.9 Anp-15 Anp-14
A. 16070y10 AyaBiov (A1+A2+A3) -18.7 -18.2 -17.3 -16.1 216

Al. Kavoipwv -4.0 -3.6 -3.4 3.2 -6.2

A2. Mhoiwv -0.1 -0.1 -0.1 -0.4 -1.3

A3. Xwpig Kavotpa kat Moia -14.6 -14.5 -13.8 -12.5 -14.0

B. loofUyto Yrinpeotwv (B1+B2+B3) 17.1 17.3 15.7 16.0 18.1

B1. Ta§idlwtikd 12.6 12.7 11.2 12.0 11.4

B2. Metadopwv 4.1 4.1 3.6 3.5 6.7

B3. Aoty Yrinpeowwv 0.4 0.5 0.9 0.5 -0.1

I. looZvyro Npwtoyevwv ELoodnudtwy (F1+M2+r3) -0.1 0.1 0.4 0.8 0.1

r1.ApotBwv kat MioBwv -0.1 -0.1 -0.1 -0.1 -0.3

2.Tokwv, Meplopdtwv kat KepSwv -2.5 2.2 2.2 -1.8 2.2

3. Aountwyv Npwtoyeviv ELoodnpdtwv 25 2.5 2.7 2.8 2.7

A. looZVyto Agutepoyeviwv Elcodnpdtwy (A1+A2) -0.6 -0.7 -0.4 -0.3 -0.6

AL, Tevikrg KuBépvnong -0.9 -0.9 -0.7 -0.5 -0.7

A2. Noutwv Topéwv 0.2 0.2 0.3 0.2 0.1

loo{0yLo l'evikrc KuBépvnong % tou AEN y (1), (8) % - 0.8% 2017 0.6% 2016 -5.7% 2015 -3.6% 2014 -13.2% 2013 -8.9% 2012
MNpwtoyevég loolvyto Mevikig KuBépvnang % tou AEN 4.0% 3.8% -2.2% 0.4% 9.2% -3.8%

Xpéog Mevikng KuBépvnong % tou AEN 178.6% 180.8% 176.8% 178.9% 177.4% 159.6%

A. KaBapd Ecoda Kpatikod Mpodmtohoyiopou (M) - (5),(8) €615 - 1842 Mai-18 1547 Anp-18 12.16 Map-18 898 @eB-18 4.75 lav-18 51.42 Aek-17
B. KaBapd Ecoda Kpatkol Mpoinoloyiopou (£) 17.59 14.31 11.22 7.84 3.89 52.14
Anokhon - Ecoda (A-B) 0.83 1.16 0.93 1.13 0.86 -0.72

I. Aaraveg Kpatikol Mpolmoloyiopot (M) 19.24 15.32 11.70 7.43 3.18 55.69

A. Aardveg Kpatikol Mpoinoloylopod (£) 19.75 16.07 12.04 7.74 3.39 57.27
Andihion -Aamaveg (T-A) -0.52 -0.75 -0.33 -0.31 -0.22 -1.58
Npwrtoyevég Arotel. Kpatikol Mpoimoloyiopou (M) 1.53 2.29 2.37 2.75 1.85 1.94
MNpwrtoyevég AnotéA. Kpatikol Mpoinoloylopot () 0.18 0.37 1.10 1.31 0.72 0.88

looZuyto Kpatikou MpoinoAoytopou (M) -0.81 0.15 0.45 1.54 1.58 -4.27

IooZUyLo Kpatikol Mpoiimoloylopot () -2.16 -1.76 -0.82 0.10 0.50 -5.12

Erutékia Avagopdg Eupwraikic Kevipkrg Tpamelag

AtevkoAuvon Arodoyr ¢ Katabécewv - (2),(8) % = -0.4% 16/3/16 -0.3% 9/12/14 -0.2% 10/9/14 -0.1% 11/6/14 0.0% 13/11/13 0.0% 8/5/13
Anponpaoieg Ztabepou Emttokiou 0.0% 0.1% 0.1% 0.2% 0.3% 0.5%
AleukoAuvon OpLakris Xpnpotoddmoang 0.3% 0.3% 0.3% 0.4% 0.8% 1.0%

An6doon Tithwv ENAnvikou Anpooiou (10 £t), Télog MNeplodou m  (7),(8) % - 3.96% louv-18 4.60% Mai-18 5.49% louv-17 8.29% louv-16 15.41% louv-15 5.98% louv-14
Tpamneltkd Méoo Emttokio Katabéoewy (véwv) (2), (7) 0.28% Mai-18 0.29% Anp-18 0.30% Mai-17 0.43% Mai-16 1.10% Mai-15 1.59% Mai-14
Tpamnelikd Méoo Emttokio Aaveiwv (vEwv) 4.34% 4.57% 4.76% 4.84% 4.98% 5.45%
Tpamneltkd Méoo Enttokio KataBéoewv (udlotdpevwv) 0.32% 0.32% 0.30% 0.42% 1.07% 1.81%
Tparnelkd Méoo Emutokio Aaveiwv (udLotdpevwy) 4.37% 4.39% 4.69% 4.94% 5.10% 5.59%

Tevik6 SOVoAo Xpnpato8otnong (A+B+T+A) m (2,8 €8¢ Oxt 1951 Mai-18 195.6 Amp-18 210.0 Mai-17 224.7 Mai-16 231.1 Mai-15 231.6 Mai-14
A. Tevikiy KuBépvnon 16.1 16.9 18.1 233 23.0 17.6

B. 181w tikég Emuxelproelg 86.7 86.6 93.1 95.8 98.6 101.1

T 16wwteg kat IMKI 79.9 79.8 85.6 92.4 95.9 99.6

A. Aypoteg, EAeuB. Entayyehpartieg kat Atoptkég Emy. 12.3 12.3 13.1 13.3 13.6 13.2

2Uvoho KataBéoewv Kat PEmog (A+B+M+A) m  (2),(8) €681 Ooxt 157.4 Mai-18 156.0 Amp-18 155.2 Mai-17 154.0 Mai-16 170.5 Mai-15 209.4 Mai-14
A. Kdrowkot Ecwteptkol (A1+A2+A3) 142.9 1413 129.9 130.7 138.6 174.6

AL l'evikr) KuBépvnon 14.9 14.4 10.5 9.0 8.7 12.5

A2. I8l TIKEC ETtiyelproeig (A2.1+A2.2+A2.3) 23.2 226 20.6 203 18.5 27.4

A2.1. Aopahotikég Emiyetprioelg 1.5 1.7 1.5 1.4 1.6 2.8

A2.2. Nourtd Xpn LaTOTLOTWTLKG. 18pU pata 1.7 1.7 1.6 3.6 3.7 4.4

A2.3. Mn XpnpatoniotwTikes Emuetprioetg 20.0 19.2 17.4 15.4 13.1 20.2

A3. Notkokuptd kat IMKI 104.8 104.4 98.8 101.4 111.5 134.7

B. Kdrotkol Aounwv Xwpwv Eupwlhvng 1.5 1.6 2.0 1.6 1.5 1.4

. Mn Kdrotkot Eupwiwvng 5.0 4.9 6.8 4.8 10.9 11.4

A. Ynoypewoelg Ixend. pe MetapiBal. Meplovo. Stolxeia 7.9 8.1 16.3 16.9 19.5 22.0

Agikteg Epmotoouvng

Asiktng Owkovoptkod KAipatog m  (3),(8) MA Not  102.5 Jouv-18 104.2 Mai-18 94.2 louv-17 90.2 louv-16 91.5 louv-15 105.4 louv-14
Buopnxavia (otdbpuion 40%) -1.6 -1.5 -7.3 9.1 -14.1 1.3
Yninpeoteg (otdBuion 30%) 21.0 25.1 9.0 -17.5 9.4 18.4
KatavaAwtrg (otaBpion 20%) -52.4 -51.0 -68.8 -68.0 -46.8 -47.7

Ataviké Epmopto (otdBpion 5%) 2.6 6.4 -3.4 4.7 -3.5 2.5
Kataokev€g (otaBpion 5%) -47.8 -39.0 -55.6 -39.8 -48.0 -19.1

MnyA: (1) EMnvikr Ztatotkr Apxn (EAZTAT), (2) Tpanela tg ENMGSog (TTE), (3) Eupwraikr Entttponr (European Commission), (4) Eupwrtaikr Itatotkr Yrnpeoia (Eurostat),
(5) Yroupyeio Owovoptkwv (YOIK), (6) Markit, (7) Thomson Reuters kat (8) Topéag Owkovoptkrg AvdAuong kat Epeuvag AteBvwv Kedatatayopwv Eurobank.

EInpeiwon: (1) wgy, q kot m opilou pe Ta T oL, TpLNVIaio Kot pnviaia otoxeia avtiotoa, (2) wg A(yoy%) opiloupe tnv etfola mocootiaio HETaBOAr, we A(qog%) opilou e Ty TpLunviaia
nocootiaia petaBolr, wg £12m opifoupe To dBpotopa 12 pnvmv kat wg MA opilou pe tig povasdeg Seiktn, (3) wg N opiou pe to mpaypatonon Bév Kat wg I to oTtoxo, (4) oto nedio 6npooLovopLKa
otoueia (yevikn kuBépvnon) n HetaBANT Tou MPWTOYEVOU G LoOLUYIOU TG YEVIKNG KuBEPvnong Stadépet amd to avtiotolxo péyeBog Tou ENANVIKOU TPOYPAMATOG OLKOVOHLKI G TIPOCAPHOYIG,

(5) ota nedia kuBEpvn on (extéleon KpaTLkoL TPOUTIOAOYLOLOV) Kait ETLTOKLA avadopd Eupwrtaikrg Kevipikig Tpdmelag, To oTolXeia MapeAOOVIWY ETWV avadEPOVTAL OTN LEV TIPWTH

TEPIMTWON oTNV EKTEAECN TOU TTPOUTIOAOYLOHOU KATA TOUG TtPONYOU LEVOUG MAVES, OTn &€ SeVTEPN oTLG IapeABOU OEG NEPOUNVIEG KATA TLG OTtoieg uTt) p&e HETAPOAN oTa €V AdYW EMLTOKLAL.

9



Eurobank Research 7 npépes OIKONOMIA ‘m

Teuyog 257 - 13 louAiou 2018

Touéac Owikovoulkng Avalvoncg & ‘Epsuvac Aiebvwv Kepalatayopwv

Ap. Tdoog Avactaodrog: Emkepalric OtkovouoAdyog Ouidou Eurobank
tanastasatos@eurobank.gr, + 302103371 178

Ouada Avaluong & ‘Epsuvag

Mapia MNavvion: Administrator ‘'OAya Koopa: Epsuvritpla OikovopoAdyog

o Daily Overview of Global markets & the SEE Region: Huepriola £moKomnon pe Tig BACIKEG
LAKPOOIKOVOUIKEG EEENIEEIC OTNV ayopd TNG EANASAG Kal TIG TTAYKOOUIEG AYOPEG

e Global Macro Themes & Market Implications for the EA Periphery and the CESEE:
Mnviaia avaokomnon tng 51eBvolg 0lkovouiag Kal TwV XPNUATOTIIOTWTIKWY ayopwV

o Global Markets Special Focus Reports: Avallel €dikd Oépata €emKapOTNTAG OTNV
TIAYKOO LA OIKOVOIa KAl TIG AYOPEG

Subscribe electronically at https://www.eurobank.gr/el/omilos/oikonomikes-analuseis
Follow us on twitter: https://twitter.com/Eurobank_Group

10



