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Napaywyn acdaAictpwv lavovapiov — Auyovotou 2015

H EAEE ouvexileL Ttnv €peuva OXETIKKA ME TNV Tapaywyn aodaliotpwy
(oupmnepthapBavopévwy Twv SIKALWUATWY cUUBoAaiwV) Kal TwV emotpodwv aodaAioTpwv
AOYWw OKUPWOEWV avad HAVA HETAED TWV AO0POALOTIKWY ETIXEIPNOEWV-UEAWV TNG. 2TO
mMAaiolo auTO, evowpatwOnKav oTnVv €peuva T OTOLEla pnvog Auyouotou tou 2015.
JUVOALKA avTtamokpiOnkav 57 aopaAlOTIKEG ETLXELPNOELG-MEAN OL OTIOLEG CUYKEVTPpWVAV TO
94,4% tng mopaywyns acdaliotpwv ot acdalioelg katd Znuuwv kot to 97,4% twv
aodalicewv Zwng cUpPwva He Ta oTolyeia Tou €Toug 2014. ANO TIG AVWTEPW ETILXELPNOELG,

oL 21 SpaotnplonotiOnkav ot acdalioelg Zwng kat 47 otic aoPaAioel KOTA ZNULWV.

JUpdwva PE TA OTOKElD aQuTA (KOTOTV Tpooapupoyng Twv Oedopévwv  Tou
TIPONYOUHEVOU XPOVIKOU SLOOTAUATOC UE VEOTEPEG QMOVINOELS), QMO T OUYKPLON TWV
SnAwoewv mapaywyng aodpaiiotpwy Twv pnvwy lavouapiouv éwg Auyoucotou tou 2015 twv
OVWTEPW 57 emIXelpAoewV e TIG avtiotolyeg tne Wblag mepldédou ya 1o 2014 twv Wlwv

ETUXELPNOEWVY, TIPOKUTITOUV TO TIAPAKATW:

Napaywyn acpalictpwv (€) lavoudplog - Alyoucotog 2015 MetaBoAn évavti 2014

|
Acdaliosi Zwng ‘ 1.209.732.388,72
AcpaAioslg Katd Znuwv ‘ 1.238.896.306,03 -9,5%
€K TWV OTOoLlWwv ‘
Aotk euBUVN oXNUATWY ‘ 545.297.658,40 -16,8%
Notmol kKAadol Kot Znuwv ‘ 693.598.647,63 -2,9%
ZUvolo 2.448.628.694,75 -3,3%

Emonpaivetal OTL Ta OTOLKElD TNC £peuvog TPOKUTITOUV amd TIC ONAWOEL Twv

00PAALOTIKWV ETIXELPNOEWV, OL OTIOLEG SEV €XOUV eAeyXOEel amtd 0PKWTOUG EAEYKTEG.

Tov pfva Auyouoto tou 2015, o cUykpLon Pe Tov (6lo prRva tou mponyoUEVOU €TOUG,
mapotnpeitol HeyaAn peiwon otnv mapaywyn achaliotpwyv 1000 Twv achaiiccwv Zwng
(-39,8%) 600 kot Twv aopoAicewv katd Znuuwv (-8,5%). Q¢ CUVENELA QUTWVY, N GUVOALKNA

napaywyn aodaAiotpwyv (ZwnAg Kot Znuuwv) tou pnvog Auyolotou Tapouotlalel peyaAn



apvntkn HeTaBoAn (-25,9%) wg mpog tov Alyouoto tou 2014. I8iautépa &g, n abpolotikn
avénon mou eixav emideifel ol aodalioelg Zwng amd TV apxn Tou £TOUG UEXPL KOL TOV
louvio €xeL A€oV meploploBel oe peyaho Babuod, omwg GAwote daivetal OTOV EMOUEVO

THVALKOL KOLL OTO ETOMEVO ypAadnua.

Aodaliosig Zwng Aodalioslg kata Znpuiwv =~ TUVoAo

lavouaplog — louviog +15,0%

lovAlog -17,0% -12,7% -14,5%

lavoudplog — lIoUALoG +10,5% -9,6% -0,6%

Avyouotog -39,8% -8,5% -25,9%

lavoudplog — AUyouaoTog +4,0% -9,5% -3,3%

ABpototikr) petafolAn mapoywyng achdolictpwv 2015 Evavrt 2014
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Ita SUo ypadnriupata mou akoAouBouUv mapouctdletal n €€EAEN TNG TAPAYWYNAS
aodalioTpwy ava unRva, yla to xpovikd Stdotnua lavovapiov 2014 — Auyouotou 2015,

EexwploTa yLa Tic aoPpoAioslc Zwng Kot TG aodaAloelg Katd Znuwv.



Napaywyn acdolictpwv 2014-2015

Ac@aricerg KaTd Znpui@v
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Ytoug dU0 mivakeg mou akoAouBolv kataypddovtal aVAaAUTIKA TO AMOTEAECUATA TNG
€peuvag mopaywyng ava kAado aoddAlong ywa To Xpoviko Sidotnua lavouapiou -

Auyouotou tou 2015 évavtl Tou avtiotolyou dlaotrpatog tou 2014,



Acdalioels Zwng (€) ‘ lavouaplog — Alyouctog 2015

MetafBoAn

l. Zwn\g 780.273.779,95 +0,6%
lll. ZwRnG cUVEESEUEVWV HE ETEVOUGELS 255.324.976,78 +8,2%
IV. Yyeiag 75.110.869,72 +22,8%
VI. KepaAauomnoinong 19.765,42 -25,1%
VII. Ataxeipion opadikwv ocuvtalodotikwv Kepaaiwv 99.002.996,85 +10,2%
Zuvolo 1.209.732.388,72 +4,0%

IXETIKA UE TA OVWTEPW OTOLXELD TwV aodaAicewv Zwng, emonuaivovtal WLATEPWG Ta

g8§ng:

1) H enidpaon tng mopeiag tTwv ocupPolaiwv cuvdedepuévwy pe emevdUOoEL elval
ONUAVTLKA yLo TNV Topeia Twv aodaiioewv ZwnG. ZuykekpLuéva, av adalpebel n emibpaon

tou KAAadou |ll. Acodalicewv Zwng ouvoedbeuévwyv e emevbUOEelg, n METABOAR NG

mapoaywyng Twv acdalicewv Zwng ouUVOAIKA OTo oKTAunvo Ba Atav auvénuévn POVo Katd
3,0% o€ oxéon He To avtioTol o Xpovikd dtdotnua tou 2014 evw, avTLOTOlXWG, N CUVOALKN

napaywyn acpoAiotpwy (Zwng kat Znulwyv) Ba NTav peltwpévn kata 4,5%.

2) Mévo tov pnva Auyouoto tou 2015, o kKAadog lll. Acpalicewv Zwng cuvoeSeUévwy e

enevbuoelg petwdnke katd 80% os cUyKplon e Ttov Auyouoto tou 2015 (amd 53 ekat. € os
10,7 ekat. €), Aoyw twv kedbalalakwv eAéyxwv (capital controls) mou petaty aAAwv Sev

enétpedav TV €kdoon VEwv cupBolaiwyv (eviaiwv i meplodikwv acdalioTpwv).

3) To amoAuto UYPOC TNC CUVOAKNCG Mapaywyns acdalioewv Zwng unvog Auyouotou
2015 £€¢d0Baoe ta 89,7 ekat.€. To VPO AUTO amoteAel TNV XapUNAOTEPN Kataypadn pnvioiag
napaywyng acpaiicewv Zwng amo to £€tog 2011 mou fekivnoe n avrtiotown €peuva tng
EAEE. H mponyouuevn xaunAn kataypodr mapaywyn¢ aocpoiicewv Zwng (VPoug 106,5

ekart. €) eixe ylvel tov Alyouoto tou 2012.

4) H avwtépw kataypadr oTo UNTpwo Tn¢ mopaywyns aodaAiotpwv tou kAadou lll.

Acdalioslc Zwng ocuvdedeuéveg ue emevduoelg (255,3 ekat. € 0To OKTAUNVO), akoAouBel

™V ocupPatiky HEBodo tou EAAnViKoU KAadikoU Aoylotikou Ixediou, cUuPwva HE TNV
omoia aBpoilovtal otov (610 Aoyaploopo n mapoywyrn acdaliotpwyv TEPLOSIKWV

KOTABOAWV EVIOC TOU £TOUC LE TO OUVOAO TNG Ttapaywyng acdpaAiotpwyv twv edamal



kataBoAnc cupBolaiwv. Artotedei Opw¢ ocuvrOn mpaktiky Stebvwgt n undBeon OtL: «n UeEan
Slapkela Twv ouuBodaiwv epanaé kataBoAnc eival SekaeTc», CUVEMWCE N avtiotolyn
anotignon NG €tnolag mapaywyng acdaAiiotpwv twv cupPolaiwv tou kAadou L.

Acdalioelg Zwng ouvdedepéveg ue emevdUoELg cUUPWVA PE QUTAV TNV PAKTLKA Ba Atav To

aBpolopa twv meplodikwv KataBoAwv kal tou 1/10 tng mapaywyng acdpaliotpwy edpamnaf
KataBoAng. Katw oamdé oautdé to mplopa, n  avtiotolxn umoloywouevn mapoywyn
aodpaAiotpwyv ocupBoraiwv epamaf katafoAng (exktipdrtal oto vPog twv 172 ekat. €) Ba

TIPOOUETPATO WG 17,2 ekat. € Stapopdwvovtag tnv mapaywyr tou kKAadou lll. AobalAioelg

Zwng ouvbedepévec pe emevbuoelg oe 101 ekat. € avti Tou MOooU Twv 255 ekart. € mou €xel

kataypadeL.

Aodalioelg katd Znpwv (€) lavouaplog — Alyouotog 2015 MetapoAn
1. Atuxnuora 22.290.450,85 -9,1%
2. AcBéveieg 16.539.228,22 -5,2%
3. Xepoaia oxrnpuota 125.469.755,89 -9,9%
5. Aepookadn ‘ 361.123,36  +143,1%
6. MA\oia (BaAdooia, Atpvaio, motapia) ‘ 10.320.982,82 +18,1%
7. MetadepOHEVA EPMOPEV AT ‘ 15.146.858,53 +3,6%
8. MNupkaid kat otoyeia TnG PUOEWG ‘ 239.895.601,02 -1,6%
9. Nownég Inpieg ayabwv 74.454.848,69 -6,4%
10. Aotk evBUvVn Xepoaiwv oxnUaTwy 545.297.658,40 -16,8%
11. Aotk evOUVN anod aspockadn 417.828,44 +15,9%
12. Aotk euBuvn mAoiwv 6.008.257,13 -1,9%
13. Fevikn aotiki €uBLVN 57.712.142,42 +4,6%
14. MoTWOELG 21.102.033,64 +6,6%
15. Eyyunoelg 216.169,39 -43,6%
16. AP opeG XPNHOTIKEG ATIWAELEG 21.714.727,34 +5,5%
17. Nopukn mpootacia 23.758.614,39 -2,6%
18. BonBsia 58.190.025,49 -2,1%
ZuvoAo 1.238.896.306,03 -9,5%

1 BA. yia mapddetypa: «Company Valuation under IFRS», N. Antill, K. Lee, 2008, Great Britain

5



IXETIKA LE TA AVWTEPW oTolyeia Tou KAGdou 10. Aotikng euBuvng XEpoaiwv OXNUATWV

emonuaivovtal ta €€AG:

1) To &iunvo louAiou-Auyovotou 2015 abBpolotikd, n mopaywy Tou KAAadou

umoAeidOnke katd 17,6% tn¢ avriotowxng mapaywyng louAiou-Auyouotou 2014.

2) To andéAuto Vo TG mopaywyng Tou KAadou pnvog Auyouotou 2015 édpBaoce ta 48,7
ekat.€. To UYPog autd amoteAel tnv XaunAotepn kataypadrn pnviaiag mapaywyng tou

kAadou 10. Aotikng €uBuvng yepoaiwv oxnudtwv amod 1o £€to¢ 2011 mou Eekivnoe n

avtiotolyn €peuva tng EAEE. H mponyoupevn xaunAn kataypadr mapaywyng aopaiiotpwy

Tou kKAadou (Uoug 56,7 ekart. €) eixe yivel tov Alyoucto tou 2014.

TéNog, n €peuva meplEAafe Kal Ta HeyEDn Twv emotpodwv achoAioTpwv Adyw
OKUPWOEWV oupPoAaiwv. H pnviaia €€AEN twv emotpodwv aocdaliotpwyv Adyw
oKUpWoewv cupPBoraiwyv mapouaotaletal Selktomolnpévn ota Vo mapakdTw ypadruata. H
Selktomoinon €xel yivel pe Baon tnv T lavouapiou 2011, n omola oploTNKE OTNV TLUN

100, kataypadetatl 6 n €€EAEN TG amo tov lavoudplo tou 2014 €wg tov AUyouaoTo Tou

2015.
Emwotpodéc acdalictpwv 2014-2015
Ac@aiicerg KaTd Znpui@v
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Ac@aiicerg Zong
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