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Napaywyn acpaliotpwv lavovapiov - louAiov 2016

H EAEE cuve)ilel TNV £peuva OXETIKA PE TNV Tapaywyn aodaAiotpwy (cupmep\apBavopévwy Twy
SKalwHATWY cupBoAaiwy) Kal Twv EMOTPOPWV acAACTPpWY AOYW AKUPWOEWV AVA UV LETAEY TwV
00PAALOTIKWVY ETUXELPNOEWV-HEAWY TNE. XTO MAALOLO QUTO, EVOWUATWONKAV O0TNV £€pEUVA TA OTOLXELD
UNvog louAiou tou 2016. ZuvoAlkd avtamokpiOnkav 56 OoOPAAOTIKEG ETUXELPNOEL OL OTOLEC
ouykévipwoayv to 94,4% tng mapaywyng aodaAiotpwyv ot aopaAioels katd Znutwy kat to 99,9% twv
aodalicewv Zwng ovudwva pe ta otolxela Tou €toug 2015. AnO TIG AVWTEPW ETIXELPNOELG, oL 22

SpaoctnplonowBnkayv otig acdpalioels Zwng kat 45 otig acdhaAloelg KATA ZNULwv.

JUUPWVA HE TA OTOLXELO QUTA (KOTOTILV TIPOCAPHOYHG TwV SESO0UEVWV TOU TTPONYOUUEVOU XPOVIKOU
S100TAUATOC PE VEOTEPEC ATMAVTNOELG), OO TN CUYKPLON TwV SNAWCEwWV mopaywyng aodaAloTpwy Twv
uNvwv lavouvapiou €wg louliou Tou 2016 TWV AVWTEPW 56 ETIXELPNOEWY LE TIG QVTIOTOLXEG TNG LSLaG

TePLOSoU yla to 2015 twv 6lwv EMXELPIOEWV, TTPOKUTITOUV TA TTOPAKATW:

Noapaywyn acpalictpwv (€) lavoudplog - loUALog 2016 MetafoAn évavtt 2015

Acdahioeig Zwrig 1.086.546.324,47

AcpaAioslg Kata Znuwwv 1.122.991.155,27 -0,6%

€K TWV omolwv

Aotikr) euBUvn oxnUATWV 432.838.094,26 -12,8%

Noturnol kKAadol Katd Znuwv 690.153.061,01 +9,0%

Zuvolo 2.209.537.479,74 -3,2%

Emonpaivetal OtL Ta otolxela TG €peuvag TPOKUTITOUV amod T SNAWOEL TwWV 00PAALCTIKWY

ETUYELPNOEWYV, OL OTIoLleG SV £xoUV eAeyXOEel amtd 0pKWTOUG EAEYKTEG.

Ooov adopd TNV CUYKPLOLUOTNTA TWV OTOLXElWV TN tapoucag €peuvag amo tov lavoudplo tou
2016 kL ede€nc, o OxEON HE TO OTOLXELD TWV TIPONYOUUEVWY TIEPLOSWV (HEXPL Kal Tov AskEUPBpLo Tou
2015), npénet va avadepBel n aAlayn otnv tagvopnon twv KAadwv acpaiiong mou emnABe pe tnv
ebapuoyn tou Nopou 4364/5.2.2016 (DEK 13 T'A) «MNpoocapuoyn tng €AANVIKAG vopoBecoiag otnv
Oényia Mepeyyuotnta li».



JUYKEKPLUEVQ, OL epyacieg Tou KAadou IV.2. AoddaAion vyeiag twv aocpaiicewv Zwng (Omwg eixe
Kataypadel pe to apbpo 13 tou v.6. 400/1970), katatdoocovral MAEov otoug kKAadoug 1. Atuxipata
kKat 2. AocOévele¢ twv acdaAicewv katd Znuwwv, cVpdwva pe ta apbpa 4, 49, 269 tou N.

4364/5.2.2016.

JUVETIWG Yyl TNV €pUNVEila Twv PETABOAWV TNG apaywyns acdalioTpwy Mmou Kataypadetal otnv
OUVEXELA TNG apouoag HEAETNG, Ba mpémel va AndBel umodn n enidpaocn anod TNV avakatatagn Twv

EPYACLWV, OTIWG TIEPLYPADNKE AVWTEPW.

Tov loUALo Tou 2016, oL acdaAioelg Zwng dtékoPav TNV kabBosikn TpoxLd mou Siatnpovuacav kab’oAo
TO TponyoUuuevo Staotnua tou 2016, pe pia avodo tng taéng tou 36,1% évavtl tou louAiou tou 2015.
OL aodalioelg KaTd Znulwv eMEcTPePaV 0TO APVNTIKO TPOCNUO HETA QMO MEVTE SLASOXIKEG UNVLIALEG

avénoelg mou €6elfav katd toug urRveg MePpoudplo €wg lovvio tou 2016. ZUVOAKA, N pelwon TG

OUVOALKNG Ttapaywyng aodaAiotpwy Tou entaprvou lavouapiou-loudiou neplopiotnke oto -3,2%.

Acdaliosig Zwng Aodalioelg Katd Znuwyv | Zuvolo

lavoudplog — MaptiLog

lavouapilog — louviog

loUALog

lavouapiLog — louAlog

ABpototikr) petafoln mapaywync acholictpwyv 2016 Evavtt 2015
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Zta Suo ypadrpata mou akoAouBolv mapouctaletal n eEEALEN TG Mapaywyng achaAioTpwy ava
Unva, ylo To Xpoviko Staotnua lavouapiov 2015 — Maiou 2016, Eexwplotd yia TG acdaliosl Zwng

KoL TLG o aAloELS KATA ZNULwV.

Napaywyn acpalictpwv 2015-2016
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Ztou¢ SUo mivakeg mou akoAouBouv kataypddovial avaAluTIKA T AMOTEAECUATA TNG EPEUVACG
mapaywyng ava kKAado acpaiiong yla To xpoviko ditaotnpa lavouapiou - louAiou tou 2016 kaBwg Kat

N HETaBOAN Toug €vavtl Tou avtiotolyou Slaotrpatog tou 2015.



Acdalioeig Zwng (€) lavoudplog — IoUAL0G 2016 | MetaBoAn

1. Aodoioers Zwig 818.472.589,88  +9,5%

lll. Acpalioelg ZwnG oUVOESENEVEG UE EMEVEUOELG 151.603.494,64 -38,0%

IV. Awapkng aodalion acOévelag 0,00 -100,0%

VI. Epyaoisg kepalartonoinong 13.312,14 -31,8%

VII. Ataxeipion cuAAOYIKWV cuUVTOELOSOTIKWV KEDaAaiwv 116.456.927,81  +27,9%

ZUvolo 1.086.546.324,47 -5,7%

IXETIKA LE TA AVWTEPW OTOLXElA TWV aopaAicewv Zwn¢, emonuaivovtal OLaltépw ta eENG:

1) Katd tov pniva lovAo tou 2016, ol acdaAioslg Zwng StékoPav tnv kabodikr mopesia Tou
nmiponyoUpevou Slaothuatoc, Galvopevo mou odelleTal otV PEYAAN HElwON TTOU KataypAdnKe omo
Tov loUAlo tou 2015 Adyw NG €mPoAng twv kKedaAalakwv eAéyxwv oTig tpamnelec. Evroutolg, n
napaywyn 6Uo ouykekpluEvwy KAAdwv, dnAadn tou |. Aodarioslg Zwng kot tou VII. Awaxeipiong
ouAAoyikwv ouvtaglodotikwv kepalaiwv kataypddel avfnon abpoLoTIKA TO TPWTO EMTTAUNVO TOU

2016 o€ ox€on Ue TO MPWTO EMTANVO Tou 2015.

2) Onw¢ avadépbnke eloaywylka, n mapaywyn tou kKAadou IV.2 Yyeiag, kat’ edpapuoyr) tou vopou
4364/5.2.2016, kataypdadetal mMAEov oti¢ acdaAioelc Katd Znuwv omou pepiletal otoug kKAadoucg 1.
Atuxnuatwv kot 2. AcBevewwv. Katd autd tov TpOmo, n Tapaywyr] TOU CUYKEKPLUEVOU KAASoU
undevilel amod tov lavoudplo tou 2016 evw QVTIOTOLXWE EVIOYXUETAL N TApOywyr TwV OVTiOTOLXWV

KAASwv aodalicewv Katd ZnuLwy.

3) Kata tov piva lovAto tou 2016, o kAadog lll. Aoparicewv ZwNG CUVOESENEVWV LE EMEVOUCELG
OUVEXLOE VO LELWVEL TNV TIOPOYwWyYr Ttou ot pnviaia Baon (-35% €vavtt tou louviou tou 2016),
dawopevo mou Eekivnoe va mapatnpeital and tov lovAlo tou 2015, Adyw tng €mBoAng Twv
KeboAalakwVv eAEYXWV OTLG TpAmeleg ou peTafl AAAwv dev emétpeav TNV €kdoon VEWV cupBoAaiwv

(eviaiwv A meplodikwyv aochaiiotpwv).

4) H avwtépw Kataypadr oTo UNTPWo TG mapaywyng acpoaiiotpwyv tou kAadou lll. Acodpalioslg
Zwn¢g ouvdedepéveg e enevdUoELg (mepl Ta 152 ekat. € TO MPWTO eMTAUNVO Tou 2016), akoAouBel Tnv
oupBatiky péBodo tou KAadikou Aoylotikou Xxebdiou, cupdwva pe tnv omoia abpoilovtal otov i6lo
Aoyoplacpo n mopaywyn aodaAiotpwy meploSIKwWY KOTABOAWY EVTOC TOU £TOUC LE TO OUVOAO TNG

nopaywyic aodadiotpwv twv edpdnaf kataBoAic ocupBolaiwv. Ospslwvetal Bswpntikd! n

1 BA. yia tapddetypa: «Company Valuation under IFRS», N. Antill, K. Lee, 2008, Great Britain
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TPOCEyylon OTL «n uéon Sidpkela Twv ouuBodaiwv spanaé kataBoAng eival SEKAETC», CUVETIWG
ouvnOng mpaktikn SLlEBVWE yla TNV amoTinon TNG £THoLOG Mapaywyns achoAloTpwy Twv cupBoiaiwv
tou kAadou lll. Aodalioslg Zwng ocuvdedepéveg pe enevdUOELG €lval To ABpolopa TG TAPAYWYNG
aodaAiotpwyv Twv cupPolaiwv mepodikwv kataBoAwv kat tou 1/10 tng avtiotolxng mapaywyng

aodaliotpwy edpamnaf kataBoAng.

Acdaliosig kata Znpuwv (€) ‘ lavoudplog — lIoUAL0G 2016  MetaBoAn

1. Atuxnpatoa 23.202.811,11  +13,1%

2. AcBéveieg 98.908.486,22  +553,5%

3. Xepoaia oxrfuoro 103.642.537,79 -9,4%

5. Aepookadn 244.319,75 -32,4%

6. MAoia (BaAdooia, Awuvaia, TotapLo) 6.694.083,94 -29,8%

7. MetadepOpeVa EPMOPEVHATA 13.492.155,73 -3,5%

9. Nownég {npisg ayabwv 68.607.098,50 -0,8%

10. Aotk EUBUVN XEPOALWVY OXNUATWV

8. Mupkaid kat otoyeia TnG PpUoEWC ‘ 202.381.600,04 -6,8%
‘ 432.838.094,26 -12,8%

11. Aotikn evOUVN anod agpookadn 544.116,23 +33,7%

12. Aotikn evBUVN MAoiwv 3.835.649,81 -31,2%

13. Feviki aotikn EvOULVN 52.578.061,32 -3,8%

14. Nwotwoelg 18.851.653,71  +10,1%

15. Eyyunosig 206.289,62 -4,4%

18.230.231,87 -10,1%

17. Noukn mpootacia 20.293.739,32 -5,7%

18. Borjfeila 58.440.226,04 +9,6%

Zuvolo 1.122,991.155,27 -0,6%

16. AladopeC XPNHOATIKEG ATWAELEG ‘

TéNog, n €peuva TepléAafe kal ta HeyEOn twv emotpodwv acdaiioTpwyv AOYywW AKUPWOEWV
oUpBoAaiwv. H upnvialo €€€AEn twv emotpodwv aodaliotpwv AOYyw OKUPWOEWV cupBoAaiwv
napouaotaletal Seiktomolnuévn ota dUo mapakatw ypadpnuata. H deiktomoinon €xet yivel e facn tnv
T lavouapiov 2011, n omoia opiotnke otnv TR 100, kataypadetal 6 n €€EAEN NG amod Tov

lavouapto tou 2015 £wg tov lovAwo tou 2016.



Ermwotpodéc acdalictpwyv 2015-2016
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