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Napaywyn achaiiotpwv lavouapiov - DeBpouvapiov 2016

H EAEE ouvexileL tnv €peuva OYETIKA HE TNV Topaywyn acdpaiiotpwy
(oupmepAopuBavopuévwy TwV SIKALWUATWY cUUBOoAalwY) Kal Twv emotpodwv acdaliotpwy
AOYyW OKUPWOEWV ava pAva HETAEU TwV aoPAALOTIKWY ETUXEPACEWV-UEAWV TNG. 2TO
mAaiolo auto, evowpatwbnkav otnv €psuva ta otolxeia pnvog MePpouapiouv tou 2016.
JUVOALKA ovtamoKkpiBnkav 56 aopaALloTIKEG ETIXELPNOELG OL OTIOLEG oUYKEVTPWaaV To 94,4%
NG mapaywyng acpaiiotpwv otig aodalicelg katd Znuwyv kat to 99,9% twv achaiicswy
Zwng obudwva He Ta otolxeia Tou €toug 2015. AMO TIC QAVWTEPW ETIXELPNHOELS, OL 22

SpaotnplonolOnkav otig aodalioel Zwng kat 45 otic acPaAioelg KATA ZNLWV.

Juudwva pPeE TA OTOlKEla autd (Katomwv Tpocapuoyng Twv  Sedopévwv  Tou
TIPONYOUHEVOU XPOVIKOU SLAOTAUATOC UE VEOTEPEG ATOVTINCELS), QMO TN OUYKPLON TWV
SnAwoswv mapaywyng acdaliotpwyv twv pnvwyv lavouapiouv kat PePfpouapiov 2016 twv
QVWTEPW 56 ETUXEPNOEWY HE TIG AVIIOTOLXEG TNG OLag mepLodou yla to 2015 twv Wilwv

ETUXELPNOEWVY, TIPOKUTITOUV TO TIAPAKATW:

Noapaywyn acpalictpwyv (€) ‘ lavouapiog - Mefpoudplog 2016  MetaBoAr évavrt 2015

Acdalioeis Zwng 285.476.469,40 -11,2%

AcpaAioelg Kata ZnUwwv 327.689.800,10 -2,2%

€K TWV omolwv

Aotk euBUVN oXNUATWY ‘ 121.149.361,43 -13,3%
Notrnol kKAadol Katd ZnuLwv ‘ 206.540.438,67 +5,8%
2Uvolo ‘ 613.166.269,50 -6,6%

Emonpaivetal OTL Ta OTOLKElD TNC £peuvOC TPOKUTITOUV amd TIC ONAWOEL Twv

0o0PaALOTIKWY ETUXEPAOEWY, oL omoieg &ev €xouv eleyxBel amd OpPKWTOUG EAEYKTEG.



Ocov adopd TNV CUYKPLOWOTNTA TWV OTOLXEIWV TNG Tapoloag €PEUVOG QMO TOV
lavoudplo tou 2016 ki £deng, o Ox€on HE TA OTOLXELA TWV TIPONYOUUEVWV TEPLOSWV
(uéxpt kaL Tov AekéuPBplo tou 2015), mpémel va avadepBbel n aAdayr otnv Taflvounon Twv
kKAadwv aodaliong mouv ennABe pe tnv edpappoyn tou Nopou 4364/5.2.2016 (DEK 13 T'A)
«Mpooappoyn Tng eAANVIKAG vopoBeaiag otnv O6nyila Mepeyyvotnta li».

JUYKEKPLUEVA, OL gpyaaiec Tou kKAadou IV.2. AodpaAion vyeiag twv achaiicewv Zwng
(onwg eixe kataypadel pe 1o apBpo 13 tou v.8. 400/1970), KATATACOOVTOL TTAEOV OTOUG
kAadou¢ 1. Atuxnuata kot 2. AcBéveleg Twv acdalicewv Katd Znuwyv, clpdwva PE Ta

apBpa 4, 49, 269 tou N. 4364/5.2.2016.

JUVEMWG Yyl TNV €punveia Twv HeTaBoAwv TtnNg mapaywyns acdaliotpwv Tmou
KataypAdeTal OTtnV CUVEXELA TNG Tapoloag UeAETng Ba mpémel va Andbel umoyn n

EMidpacn amo TNV avaKATATAEN TWV EPYOCLWYV, OTIWE TIEPLYPAPNKE AVWTEPW.

Tov ®ePpoudplo tou 2016, oL aodaAioels Zwng cuvéxoov tnv Kabodikr Toug Tdon, n
omola ekivnoe tov lovAo tou 2015. Emiong, ot aodalioelg katd Znuwv cuvexilouv va

KWVOUVTOL TITWTLKA.

Acdaliosig Zwng | Aodalioelg katd Znpuwv ~ TUVoAo
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Jta Svo ypadnuata mou akolouBouv mapouctaletal n €€EAEN TNG TAPOYWYNC
aodaAioTpwy ava pAva, yla To Xpoviko dtaotnua lavouapiov 2015 — QeBpouapiouv 2016,

gexwpLota yla Tig aopaiioels Zwng Kat Ti¢ achaAloEL KATA ZNULWV.

Napaywyn acdaliotpwv 2015-2016
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Ytoug &U0 mivakeg mou akoAouBolv KataypAddovial OVAAUTIKA TO QTOTEAECHUATA TNC
€peuvag mopaywyns ava kAado aoddAlong yla To Xpoviko Sidotnua lavouapiou -

DeBpouapiouv Tou 2016 €vavtl Tou avtiotolyou Staotipatog tou 2015.



Acdaliosls Zwng (€) ‘ lavouaplog — MePpoudplog 2016  MetapoAn

I. Aodalioelg Zwrg 227.510.318,17 +2,7%

lll. Acparicelg ZwRG cUVOESENEVEG U EMEVOUOELG 31.555.390,38 -46,0%

IV. Awapkng acdaiion acBéveiag 38.781,08 -99,8%

VI. Epyaocieg kepadarlonoinong 3.551,78 +4,5%

VII. Awaxeipion cuAAoyikwv cuvtaslodotikwv Kedpalaiwv 26.368.427,99 +3,8%

Zuvolo 285.476.469,40 -11,2%

IXETIKA UE TA OVWTEPW OTOLXELD TwV aodaAicewv ZwNg, emonuaivovtal WLATEPWG Ta

g8§ng:

1) Kata tov punva OeBpoudplo tou 2016, ol aodaAioslg Zwng CUVOALKA CUVEXLOQV va
HELWVOUV TNV Tapaywyrn toug, Galvouevo Tou Egkivnoe va mapatnpeital and tov lovAlo
Tou 2015 Adyw NG eTPOANG TwV KePaAalakwy eAEyXwv. EvTouTolg, empuépous KAadoL Omwg
o . Acpalicewv Zwng kal o VIl. Ataxeiptong cuAAoyKwv cuvtaglodotikwv KepaAaiwv
avéndnkav tov MeBpoudplo tou 2016 €vavtl Tou OePpouapiou Tou 2015 katd 15% kat

18,6% avtioTtoiywc.

2) Onw¢ avadépbnke elcaywylkd, n mapaywyn tou kKAadou V.2 Yyeiag, kat'sdpapuoyn
ToU VvOpou 4364/5.2.2016, kataypddetal TAEOV oOTIC 00PAAIOELS KATA ZnUwv Omou
uepiletal otoug kAadoug 1. Atuxnuatwv kat 2. AcBevewwv. Katd autd tov TpOmo, n
TIAPOYWYI TOU CUYKEKPLUEVOU KAASou oxedov undevilel amo tov lavoudplo tou 2016 svw

OVTLOTOIX WG EVIOXVETAL N TTOPAYWYH] TWV AVTIOTOX WV KAASWV aodaAlCEWVY KATA ZNULWV.

3) Kata tov priva OeBpoudpto tou 2016, o kAadog lll. Acpalicewv Zwng cuvdedepévwy
ME EMeVOUOELG CUVEXLOE VA LELWVEL TNV TTapaywyn tou (-56% évavtl tou QeBpouapiou Tou
2015), ¢pawvopevo mou Eekivnoe va mapatnpeital and tov lovAlo tou 2015, Adyw NG
eTUPBOANG TwV KebaAaLlakwV eAEYXwWV TIou HeTaED aAwv Sev emétpeav tnv £€kdoon VEwWV

oupBoAaiwv (eviaiwv A mepLlodikwv aohaiiotpwv).

4) H avwtépw kataypadn oTo UNTPWO TNC mapaywyns aocdaAiotpwv tou kAadou lll.
Acdalioslg Zwng ocuvdedepéveg pe enevduoelg (mepl ta 32 ekat. €), akoAouBel tnv
oupBatikn péEBodo tou KAadikou Aoylotikol Xxebiou, cUpdwva pe tnv omoia abpoilovtatl

oTov 1610 Aoyaploopo n nmapaywyr acPaAioTpwy MEPLOSIKWY KATABOAWY EVIOE TOU £TOUG



HE TO OUVOAO NG Tapaywyng acdaAiotpwv twv edamaf katafoAng ocupPfoiaiwv.
Ospehwvetal BswpnTikd® n mpooéyylon OTL «n péon Siapkela twv ouvuBodaiwv epdanaé
kataBoAng eival Sekaetrnc», OUVENMWE ocuvnONG mpaktiky SleBvwg yla TNV amotipnon g
eTNOoLag mopaywyns acdaliotpwv twv cupBolaiwv tou kAadou lll. Aodalioelg Zwng
ouvdedepéveg e eMeVOUOELS eival To ABpolopa TNG MOpaywyns achoAloTpwy Twv
oUMBoAaiwv meplodikwv  katafoAwv kat tou 1/10 NG avtiotolng TMopaywyng

aodpaAiotpwy edamnag kataBoAnc.

Aodalioelg katd Znpwv (€) lavouaplog — MeBpouaplog 2016 | MetaBoAn

1. Atuxfpata 6.409.106,60  -1,5%

2. AcB€veieg

24.824.711,79 +489,8%

5. Aepookadn 5.297,40 -95,7%

3. Xepoaia oxnuata ‘ 28.956.611,32 -11,6%

6. M\oia (BaAacoia, Atpvaia, TotapLo) 1.107.282,42 -32,9%

7. Metadepopeva epnopevLatTa 3.907.102,44 -12,1%

8. Nupkaid kat otoyeia tng PUOEWG 60.708.605,26 -3,5%

9. Nownég Inpieg ayabwv 29.395.859,32 -2,7%

10. Aotk evBUvVN Xepoaiwv oxnUaTwyY 121.149.361,43 -13,3%

11. Aotk evOUVN anod aspookdadpn 5.982,62 -91,7%

12. Aotikn evBUvn mAoiwv 570.458,77 -44,5%

13. F'eviki aotikr) evbLvn 17.304.945,12 -1,2%

14. MoTWOoELG 4.708.296,41 -18,3%

15. Eyyunoelg 117.156,93 +148,9%

16. AladopeG XPNHOTIKEG ATIWAELEG 6.359.242,17 -9,1%

17. Nopukn npootacia 5.657.867,70 -5,7%

18. BorjBsla 16.501.912,40 +10,1%

ZUvolo 327.689.800,10 -2,2%

TéNog, n €peuva meplEAafe kol ta PeyEDN twv emotpodwv aocdaAiotpwyv Adyw
OKUPWOEWV oupPoAaiwv. H pnviaia €€EAEN twv emotpodwv aocdaliotpwyv Adyw
OKUPWOEWV ocupBolaiwy mapouaotdaletal deiktomolnpévn ota SUo mapakatw ypadnuata. H

Selktonoinon €xel yivel pe Baon tnv tun lavouapiouv 2011, n omola oplotnke otnV TR

1 BA. yia mapddetypa: «Company Valuation under IFRS», N. Antill, K. Lee, 2008, Great Britain
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100, kataypddetatl & n €EEALEN tng amd tov lavoudplo tou 2015 €wg Tov lavoudplo Tou

2016.

Enwotpodéc achalictpwv 2015-2016
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