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1. Y KOIIOX KAI IEPIEXOMENO THX EKOEXHZ

O xavoviouodg (EE) apif. 258/2014 tov Evponaikod KowoBoviiov kot tov Zvppoviiov, e
Tov omoio emekteivetar 10 mPOYpoupe ™S ‘Evoong yw v vmoot)pién GLYKEKPUEV®V
OpPACTNPLOTATOV GTOV TOUEN TNG YPTLATOOKOVOUIKNG avapOpds Kol TNG EAEYKTIKNG YloL TNV
nepiodo amd v 11 Iovovapiov 2014 éwc v 311 Askeufpiov 2020, pyioe va wyvel oTic 9
Amnpihiov 2014, petd ) Snpooicvor] tov oty Exionun Eenuepida’.

Xoppwva pe 1o apbpo 9 mapdypagog 3 tov kovoviopov, amd to 2015,  Emtponn ekmovet
emota €kbeon Yoo TIg SpAcTNPOTNTEG TOV SIKALOVY®OV TOV TPOYPAUUATOS, ONAAdT| TOL
[dpopatog Awebvov Ilpotdnwv Xpnpotoowkovopkng Avagopds (AIIXA [IFRS]), g
Evponaiknig Zvpufovievtikng Ouddog yro 0épato Xpnuoatoowovopkng Avagopds (EXOXA
[EFRAG]) ka1 tov ZvpPovAiov Emomteiag Anupociov Zvueépoviog (ZEAX [PIOB]). To
nepleyopevo g €kbeong opiletar mepartépm oto Gpbpo 9 mapdypagor 4, 5 kot 6 TOL
KOVOVIGLLOVD.

H éxBeon xordmtet Tig dpactpromreg tov [dpvuatoc AIIXA, e EFRAG kot tov PIOB yuw
10 2015. Evtovtolg, 6mov Bempndnke oxompo, otnv mapovoa £kbeon avaeeépOnkav emiong
oplopéva yeyovota mov cuvéPnoay to 2016.

2. TAPYMA AIIXA

2.1. I'evikég apyés paosr Tov omoimv £xovv KatapTioTel T véa TpoTLTTA.

1.1.1. H apyn m™m¢ dwwyodg mapovciaong tov ZvuPoviiov Aebvov AoyioTikdv
[Tpotumwv (ZAAII)

Xoppova pe 10 AAIL 1, «Ilapovcioocn TV OKOVOUK®OV KOTOAGTAGE®MV», Ol OIKOVOUIKEG
KATOOTAGES TPEMEL  vo.  Tapovcstalovy  pe  Swwysw TV Oowovolkn Béom, 1
YPTLLOTOOIKOVOLUIKT] EMIO0CT KoL TIG TOUEOKEG POES oG emtyeipnone. H diavyng mapovcioon
OTOLTEL TNV TOTH OMEKOVION TOV EMOPACEOV TOV CLUVOAAAYDV, GAAOV YEYOVOT®V Kol
ocuvONKOV COUEMOVO HE TOVG OPICUOVE KOU TO KPPl OVOYVOPLIONG Y0, TEPLOVGLOK(
otoyeio, VoYpe®oELS, £60d0 Ko €000 Tar omoia mapatifevtal 6To £VVOlOAOYIKO TAIG1O.
Oewpeiton 6TL amd Vv gpappoyn tov AIIXA, pe emmpdcbetec yvmoTonomaoelg 0tav gival
ovVOyKoieg, TPOKOMTOVV OIKOVOUIKEG KOTAUOTACES TOV EmMTLYYAVOLV uio  okpifodikon
TOPOVGIaoT).

' H mepioSoc Tou mpoypappatoc écov adopd tv EFRAG Slapkel and tv 1n lavouapiov 2014 éwg tv 31n
AekepPBpiov 2016. 2t 13 Maptiou 2016 n Emwtponr mpOTelve TV Apdtaor tou £€wg tnv 31n Aekeppplou
2020.
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1.1.2.  Apyég g 0éovcog dadikaciog tov ZAAIL

Ot amotfoelg g 0éovoag dadikaciog Tov ZAAIL yiu v avantuén véov mpotimmv ival
BepeMopéveg ot apyég TG SPAVELNS, TNG TANPOVS Kot dlkams dtafodievong, Kot g
Aoyodociag.

Awpavela

Ot ovvedpiboelc tov ZAAIT (ko ¢ Emutpomng Aepunverwv AIIXA) o6mov avaivovion
teyvikd {ntpato eivol avorytéc 6To Kowd, HoyvTOoKOTOUVTOL Kot petadioovtal {ovtava
péom dwadiktoov. Ta texvikd £yypoaeo £pyaciog Yo TIC GUVEIPLACEIS OVTEC, OTMG KOl Ol
LLOLYVITOGKOTNGELS KOl Ol OLOOIKTVOKES LETAOOCELS TMV GLVESPLAGEWYV, €lval dtabéaio oTov
ototono tov [dpvuatog AIIXA. Anpocievovior emiong TEPIMYELS TOV OTOPACEDYV TOV
Aapavovtal oTig GLVEIPLAGELS.

IIMpng ko dikon dwePfovrevon

H Aettovpyio tov ZAAIT Baociletor emiong ommv apyn 0t M evpeior dtwfodAevon pe Ta
EVOLLPEPOLEVOL LEPT] EVIGYVEL TNV TOOTNTA T®OV TPOTLT®V Tov. H defovAievon dvvatal va
TPAYLOTOTOEITOL e TOKIAOVG TPOTOVG, GUUTEPIAAUPOVOLEVOV ETUEPOVS GLVOVIGEDV KO
EMTOTLOG EPELVOG.

Aoyodooia

To ZAAITI decpedeton amd v apyr T Aoyodosiog kot a&toroyel To mbova KOGTN Kot 0QEAN
M T EMNTOOCEL) TOV TPOTEWOUEVOV VEDV OATOLTICEOV KOTA TNV OvOTTLEN VEOL 1)
tpomomonpévon Tpotimov. To 1010 o TAAIT eykpivel kKol onpootiedel TIg BEGEIC TOL YL TIG
TOOVEG EMTTMOOELG.

Tov NoéuPpro tov 2014, 10 XAAIl dnuocievoe v €kBeon ™S cLUPOVAELTIKNG ORAdOG
avéAvong emmnTOcE®V, N omoia cuotddnke dote va cvupPovievetl to ZAAIL yia T1g BéATIoTEG
TPOKTIKEG AELIOAIYNONG TOV THUVOV EMMTAOGEDV VOGS VEOL TPOTHTOL KOl VO GUUPAALEL (G
€K TOVTOL OTNV €VIoOYLON 1TNG EUTIOTOCLVNG OTIS Oladikacieg, KoOOE Kot TV
OmOTEAECHATIKOTNTA TOVG. Ot cuotdoelg, ol omoieg Pacilovtal otig oM ektevny pebodoroyia
tov ZAAIT yioo v avdAvon TOV OTOTEAECUATOV, £PAPUOGTNKOV Yol TPAOTN POPA TNV
OVOALGOT TOV ATOTEAECUATMOV TOV ONUOGIEVTNKE Ue TO VEO TPpOTLTTO ATTXA 16 «MioOBDoEIDY.

H Emitponn Eexivnoe mpdopato culntnom GYeTIKA Le TV aVOADCT TOV OTOTEAEGUATOV Yol
ta peArovtikd mpdtomo AIIXA pe ta Aowtd péAn tov Emontikod XvppovAiov. To {Rmmua
avto Ba cuinBel mepartépw and 10 Erontikd Zvufovito 1o 2016.

2.2, Baowa emrevypata tov LAAIL to 2015

To 2015, to ZAAII ohokApwoe éva onuovtikd véo mpdtumo: AIIXA 16 «MicBdoeig», mov
onpoctevtnke Tov lavovdpilo tov 2016. To ZAAIT cvvéyioe eniong va acyoieitat pe cepd



GAA®V CNUOVTIKOV EPY®V, EOIKOTEPO UE TIG OCPAMOTIKEG cLUPAcEls, TNV TpwTofovAia
YVOGTOTOINONG KAl LE TO EVVOLOA0YIKO TANIG10.

o) AIIXA 16 «MioBwosicy

To ZvpPooio &&édwoe 10 AIIXA 16 «MioODGE), OAOKANPAOVOVTIOG TNV OEKAETN
TPOCTADELD Y10 TNV AVALOPPMOT| TNG AOYIGTIKNG TOV YPNUATOSOTIK®V pichmoewv. To ATIXA
16 cvvioTd onUaVTIKY avade®pnon Tov TPOTOL AOYOO0GIOg TOV ETAPELDY OGOV APOPd TIg
Hobmoelg, EMPAALEL Oe TNV avaPopd OAOV TOV GHDOGEMY GTOV IGOAOYIGHO TOV GOMTH ¢
TEPLOVGLOKA oTOLElD 1 VIOYPe®oElS. To vEo mpOTLTO £YEL MG OTOYO VO ATOTLTAOVEL
aKPIPESTEPO TIC TPOYUATIKEG GUVETEIEG TMOV OIKOVOUK®OV GUVOALOYDV KOl VO TOPEYEL TNV
OTTOLTOVEVT] SLOPAVELD CYETIKA [LE €K HOOHMOEMG TEPLOVOIAKA GTOLYEID 1] VTOYPEDGELS TOV
ETAPEDV, OVTMG MOOTE M €KTOC 1GOAOYIGHOL YPNUOTOd0TIKN HicBwon va apyicet va
avayvopiletol. Avapévetat va BeATiobel 1 cUYKPIGILOTNTA HETAED ETAPEIDV OV WMGOHDVOLV
KO ETOPELDV TOV GLUVATTOVV dAVELL TPOKELUEVOL Vo aryopdoovy. [Tapdiinia pe to Tpdtumo,
10 ZAAII dnpocicvuce emiong YWPLOTH Kol GUVOMKY OVAALGCT TOV OTOTELECUATOV, PE TNV
omoio amodEKVOETUL OTL TOL GYETIKA OPEAT] VITEPKAADTTOVY TO KOGTOG,.

Tov Iobvio tov 2016, n Enttponn) {ntnoe and v EFRAG va napdoyet cuopoviéc oxetikd pe
mv éykpion tov AIIXA 16, pali pe avdivon oV eMATOCE®V, GUUTEPIAAUPOVOUEVIS
avdAvong KOGTOVC-0PEAOVS Kol OVOAVONG T®V EVPUTEPOV OIKOVOUKADV emmtodoewv. H
avéivon Tov emntOce®v B Tpénet va etvor aveEapTnNTN, AVTIKEWEVIKY] KOl EDPOKEVIPIKN.

B) Aowrd faocika exizedyuoto tov Epyov

To ZAAIT cuvéyioe va epydletorl eviaTikd Yio TNV OAOKANPMOCT) TOL £PYOV TOV OCPUAMGTIKAOV
ocuuPdoeov Kol &xel TAEOV OAOKANPMGEL TIG TeXVIKEG OlaPovievoels. Katd tig ek véov
dwPovrevoetc, to ZAAIL denyaye ektevr dtdhoyo pe 6Aa ta evolapepopeva puépn. To €pyo
OVTO OVOUEVETOL VO, TPOGPEPEL TNV OMOLTOVUEVT] SLOPAVEIDL GTNV TANODPA TOV AOYIGTIKOV
TPOKTIKAOV TOV £QapUOlovTal GTiHeEPO 6€ OAOKANPO TOV Topén. To véo mpdtumo Ba odnynoet
O€ TO PEAAOTIKY] OTEIKOVION KO GE KOADTEPT] CLYKPICILOTNTA TWV OIKOVOUIKAOV EMOOGEMV
TOV KAAOOL TV 0cPaAice®V 6e OAO TOV KOGHO, KATL TOV £ivor 1010iTEPA GNUOVTIKO VO TIG
TaPoVGES TEPIOTACELS OIKOVOUIKNG aotdfstoc. To emelyov Tov épyov avtod vroypappictnke
and mpdoeatn TPOGKANCT Tov ZvpPovAiiov XpNUATOTIGTOTIKNG XTtafepdTNTag TPOS TO
YAAIT va ohokAMPOGEL TO 0GPUAMOTIKO TPOTLIO TO cvVTopdTEPO duvatdv’. To TAAII
TPOTIBETAL VO OSNUOGIEVGEL TO VEO ACPOALGTIKO TPOTLTO oTal TEAT Tov 2016.

Tov Aekéuppro tov 2015, to ZAAII dnpocicvce, mpog ONUOGLO GYOAAGU), TPOTACELS Y10 THV
TPOTOTOINGCT] TOL VOICTAUEVOD TPOTLIOV OCPOMOTIKOV cvpuPdosmv, tov AIIXA 4,
TPOKEWEVOD VO OVTIUETOTIGEL TIG TPOSMPIVEG EMMTMOOELS TOV OOPOPETIKMOV MNUEPOUNVIDV
évapéng oyvog tov AIIXA 9 «Xpnuarooixovouike Méooy (mpepounvio Evapéng toyvog 1n
[avovapiov 2018) wor tov véov TPOTLTOL OCPAAMGTIKOV cLUPdcewv (to omoio Oa
aviikataomoet 1o AIIXA 4 kol Bo €xel petayevéstepn nuepounvio Evapéng 1oybog). Xto

* http://www.fsb.org/wp-content/uploads/September-Plenary-press-release.pdf



TAOUG10 OVTO, UEPIKEC OAMO TIG ETAPEIEC TOL GLVATTOVV OCPAACTIKEG GLUPAcELS £xovv
EKPPACEL OVNOVYIEG OYETIKA HE TNV avAYKN €QOPUOYNG OVO CNUAVIIKOV OAAAY®V OTN
AOYIOTIKY TOVG G€ daPopeTIKEG Nuepounviec. Tovioav, emiong, 6Tt Bo pmopovce va TPOKLYEL
avENUEVT LOYIOTIKY] LETAPANTOTNTA TOL KEPOOVG 1 TG nuiag, GV Ol VEEG OMALTNGELS Yol TOL
YPNLOTOOIKOVOLIKG PEC EPaPUOLOVTOV TPV Omd TIC VEES OMOITNOELS Y10 TIC OGPUAGTIKEG
ovpupdaoets. Katd cvvéneta, ol mpotdoelg tov ZAAIL 6g avtdv Tov TOopéd £Y0VV OC GTOYO VO
OVTILETOTIGOVY TIG avnovyieg avtég AapPdvovtag cuyypoveOs LITOYT Kol TI AVAYKES TMV
YPNOTAOV TOV OIKOVOUIKOV Kataotdoemv. Ot tpotacelg tov XAAIL £xovv g otdy0:!

- Vo OMGOVV TN dLVOTOTNTO OTIC OVIOTNTES TOV GLVATTOVV KVPIWG AGPUMOTIKEG GLUPACELS
va avafaiovy v nuepounvia Evapéng toyvog tov AIIXA 9 «Xpruarooikovouirxe Méooy g
10 2021 (mpocéyyiomn «avafoinc»)

- va, dOcoVV TN duvatdTNTo 6TIG OVIdTNTEG ToV £Paprdlovy To AIIXA 9 va apapécovy and
to k€POM M 11§ nuieg oplopéveg TPOGHETEG AOYIOTIKEG OVAVTIGTOLYIEG KOl TNV TPOGMPIVY
petafAntotnTo Tov o LTopovGAV VO TPOKVHWYOLV TPV Od TNV EQPAPLOYN TOV VEOL TPOTHTOV
Y0 TIG OGPAMGTIKEG CUUPAGELS (TPOGEYYION KEMKAALYNC»)

Ot oyetkéc tpomomomoelg avopgvetat vo ekdofovv and to ZAAIT tov ZentéuPpro Tov 2017.
2.3. AvartoEn avafempnuévov EvvorloroyIKoD TANLGI0V

Y115 28 Maiov 2015, to ZAAIT dnpocicvoe Xxéoo [Ipotomov mpoteivovtog aAlayéc 6to
eVWowAoyKO tov mhaicto. To  evvolohoyikd mAaiclo  meprypdpel  €vvoleg  yuo
YPTLOTOOTKOVOLUIKT] OvOpOpd YEVIKOV evilapépovtoc. Metalh dAhwv, to Xyédio TIpotimov
egetdlel to €€ng Béuarta: ovveon, aflomortio, £TXEPNUATIKO HOVTEAD KAOE OUKOVOUIKNG
ovTOTNTOC, OVGia £VaVTL TOL TUTOL Kot poakporpdBeoueg enevdvoels. To 2015, to ZAAIL
éhoPe mOAAEG emoTOAEG pe mopatnpnoelg Yy to Xyxéowo Ilpotdmov amd  Sidpopa
eumiexopevo pépn, ot omoieg OBa efetactodv amd to XAAIL katd v ekmdvnom tov
avabe@PNUEVOL EVVOLOAOYIKOV TANIGIOVL [LE OKOTO TNV OPLOTIKOMOINGT] TOL OTIS apyXEG TOV
2017.

Xvveon

To Zyédo [Ipotimov mpoteivel emavapopd TG GVVEGNS GTO EVVOLOAOYIKO TANIG10. G cUVEDT
TEPLYPAPETAL 1| AOKNOT TPOGOYNG KATA TN ANyn anopdoemv vrd cvvOnkeg afefordotnrag.
Avayvopiletor 0Tt 1 o0veon MUMOPEl VA GUVETAYETAL OGUUUETPT OVOYVOPLOY TOV
YPNUOTOOIKOVOUIKADV  TTEPLOVCIOKAOV  OTOYEIMV/ECOO®V KOl TOV VROYPEDGEMV/EEGOMV.
Eniong, a&iler va onueiwbel 6t1, mapolo mov o Opog «ovveony apupédnke amd To
evvooroywko miaicto to 2010, 1o XAAIIl vroompiler 6TL 1 oldveon avtavokAdtol GTo
TPOTLTTA TOV.

Ymv emotoAr mopatnpnoedv g N EFRAG yapétice v amdeacn tov ZAAIT va
emoveloayfet 1 obveon o©T0 €VvOOAOYIKO TAOicl0 KOu ovuem®vnoe pHe TN Pdon
GUUTEPACUATOV Y10, TO OTL 1] GUVECT] UTOPEL VO GLVETAYETOL ACVUUETPY] OVOLYVAOPLIOT] TMV
YPTLOTOOIKOVOLUK®MV TEPLOVCLUKMY GTOLXEIOMV/EGOOMV KAl TOV VITOYPEDGEMV/EEOdMV YWPIG

5



™ 0éomion VYOV aVETBOUNTOV ATOKAMGE®Y GTN YPNUOTOOIKOVOUIKT avopopd. QoTtdc0,
ovppova pe v EFRAG, ta cvurnepdopota avtd Bo mpémel vo amoco@nvicTovy Kol vo
OVALYVOPLGTOVV GTO EVVOLOAOYIKO TAAIG1O.

A&womoTtia

[Ipwv amd to 2010,  a&omotio 0p1LOTOV GTO EVVOIOAOYIKO TAOIGLO MG YOPOKTNPLOTIKO TNG
YPNOUNG OIKOVOLUKNG TTANpo@dpnonG. 2ot6c0, T0 2010, To ZAAIT aviikatéotnoe v évvola
mg aflomotiog Oswpdviag OTL 1 YPNOUN  OIKOVOMIKT TANPOQPOPNON TPEMEL VO
AVTUTPOCMOTEVEL TGTA OLTO TOV GTOYXEVEL VO AVATOPAGTNGEL (KTTGTN TOPOVGIaoT)).

Optopéva and ta gumhiexopeva oto ZAAIT pépn éxovv exppdoel avnovyieg yio TV aAlayn
oUTH. ATOVTIOVTAG OTIS 0vnovyieg Tovg, to Zyédo IIpotdmov emiyepel var avarboel Truyég
tov (nmmudatov ota onoion to XAAIT Bewpel 6t avaeépoviav ta pépn otav eE€ppacav
avnovyio oxetikd pe v oéomotic. H mepypaen g motig mopovsioong oto Xyédio
[TpotHmov TavTileTan OVGLUGTIKA HE TNV TEPLYPAPN TNG 0ELOTIGTIOG GTO EVVOLOAOYIKO TAMIGLO
npwv and 1o 2010. Xto Zyédo Ilpotdmov M amdAvTO TGTH TOPOVGINOT) TEPLYPAPETUL MG
TANPNG, 0VdETEPT Ko Ywpic opdaipata. H gupeia avdivon mov wephapfdvetal oto Zyédo
[Tpotimov epunvevEL TOVG TOPAYOVTIES OV EMTPENMOVY GTOVS YPNOTEG Vo otnpilovior ot
YPNUOTOOIKOVOULKT] TANPOPOPNON Y10 TIGTY| TAPOVGIAOT) TOV TPOG AMEIKOVIOT] OVTIKEIUEVOV.
Xopowva pe 1o XAAIL avtd kabioTd TEpLTT TV ETAVAPOPE TOL OPOV KOELOTICTIO.

Ymv emotol) moapatmnpnoedv e, N EFRAG vmoompiée 011 10 €vvolohoyikd TAOIGLO
eEaxolovBel va avayvopilel v moTR amEKOVION KOl TN oLVAPElr ®G dVo Bepeiimon
TOL0TIKA YOPOUKTNPIOTIKA TNG (PN OUNG OIKOVOULKTG TANPOPOpNoNGS. 201060, 15 vpioTnKE OTL
TO €VVOIOAOYIKO TAaic1l0 mpémel var amodeytel cuuPifacpud pHeTa&d CLVAPELNG Kol TIGTNG
napovcioong (1 a&omotiag), o€ afefatdOTnTa TG LETPNONG VA TEPIAAUPAVETOL GTNV TGN
napovciocn» (1 a&lomiotia).

Emysipnuoticd poviého

To Zyédwo IIpotomov opiletonr mdg pmopovv va yivouv KOTOAANAOTEPES Ol ONLLOGIOVOUIKES
Kataotdoels, €6v to TAAIL AdPet voyn, koatd v avdntuén TV TPOTHI®Y TOV, TOV TPOTO
SEEOYOYNG TOV EMYEIPNUATIKOV OpACTNPLOTTOV KAOE otKovoukng ovrotnroc. H addoyn
avt avayvopilel Tov poro mov Ba mpémetl va O100papatilel TO EMYEIPNUATIKO LOVTELO KT
TOV K0BOPIGHO TOV TPOTOL AMOTIUNONG TOV GTOLYEIWV Y10 TOV VTOAOYIGUO TOL KEPAOLG 1| TNG
{nuiog Kot yo TV KatépTioTn Tov 160A0YIGHOYV.

Yrepoyn e ovciog £VoVTL TOV THTOV

To Xxédwo Tlpotdmov eionyeital v vrepoyn g ovoing Evavtt Tov TOTOV, 1 omoia gival
EVTTPOCOEKTY] OAAL Kol OmopaitnTn Yo THV OMEKOVION TOV OWKOVOUK®OV GUVETEIDV TMOV
GUVOAAQLYDV.



Mokponp60eopes ETEVOVGELS
Kotd v avantoén tov Zyediov [Ipotdmov, to ZAAIT katéAnée oto cuumépaco OTL 1) dEGUN
TPOTAcE®V 610 Xy€dto IIpotimov mapéyel emapkn epyoreio wote va pnopécetl 10 AAIL va
eEETACEL EMAPKMG TOCO OTIG AVAYKEG TANPOPOPNONG TOV HOKPOTPOOEGUWOV EMEVOVTOV OGO
KOl TO TG ML OVTOTNTO TPEMEL VO AOYIOTIKOTOEL TIC pokpompdBeoueg emevovoels. H
Emtpomn yarpetiler v 01dlovoa onupacio mov tpocédwoe to XAAIT oto Béua avtd ko Oa

emkevIpmBel 010 KATA TOGOV Ol LAKPOYPOVIOL ETEVOVTEG CUUPOVOVV UE TO CKEMTIKO TOV
2AAII oto {Rua.

3. EFRAG

3.1. JOVOTTOAOYIGNOS TNG OpYNS TS TPUYMROTIKNG EIKOVOG KOl EVioyuon TV
a&roroyocov ™ EFRAG oyetika pe 1ig ematooelg vémv AIIXA 610 dnpocio
CLUPEPOV

H EFRAG ovvewspéper kaf’ 6An 1t owdikacio Kotdptiong mpotinmv oyoidloviag Tic
dtknpvéelg Tov ZAAIT kot evepydVTOS TPOOPATIKE e GTOYXO TNV Tpo®Bnomn g cvlnTnong
omv Evpdnn oyetikd pe onpovtikd Aoyotikd (nmuota. O 6xoAMocpog Kot 0l TPOOPATIKEG
evépyeleg glvor eK ToV ®V ovk dvev wote va eEaceoiiletarl Tl o1 EVPOTAIKES amoOyelg mepi
avVATTLENG TNG YPTLATOOIKOVOIKNG OVOPOPAS SLOTLTTMVOVTAL 0pOd KOl LE GOPNVELX KATA TN
dwdkacio  Katdptiong mpotdmwV, mpokeWEvoL To kofopildpeva mpoTLmOL Vo glval
KOTAAANAQ Yo TV Evpom.

Metd v epapuoyn ™¢ petappvuBuong oe Béuata dwaxvPépvnong to 2014, n EFRAG
oLVEYLOE VO OlevEPYEL OELOAOYNOELS GYETIKA UE TNV £YKPLoN €0TIALOVTOG GTO KOTE OGOV TaL
AITXA mAnpovoay OAa Ta TEXVIKA Kpitiipla Tov kovoviopov AAIL copmeptlappovouévng g
apYNS NS TPAYLOTIKNG KOl OUEPOINTTNG AMEIKOVIONGS, evioyvoe O TNV aE0AOYNON TNG MG
TPOG TO KOTA TOGOV Ol VEEG 1] Ol TPOTEWVOUEVEG OMOLTNGELS TNG YPNHUOTOOIKOVOULKTG
avaPopis TPOdyouy To OMUOCIO GLUEEPOV. ZE OVTO TO TAOIGLO, TPEMEL VO TOVIGTEL OTL 1)
Emtpony] okomevel va Slevkpvicel mepattép® TV £vvolo TOL KPLTNPioL TOL OMUOGIOV
GUUPEPOVTOG EVTOS TOV 2016".

To 2015, n EFRAG dwpiface omv Emtpony] cvpPovrés oyetikd pe mmv €ykpion 00O
ONUAVTIKOV TtpotOntwV, Tov AIIXA 15 «Ecoda arnd ovufaoceis ue meldresy kar tov AIIXA 9
«Xpnuozooikovouixa uéooy. Kotd v olokANpwon 1@v cUPoVADY GYETIKE e TNV EYKPLoN
tov AIIXA 15, to AX g EFRAG élofe vréyn v avddpaon @V GLUVIGTOGHOV TOV Kot
Bempnoe OtL 10 VEO TPOTLTIO TPOAYEL TO EVPMOTOAIKO OMNUOGLO GLUPEPOV, OEOOUEVOL OTL, OTTWG
dwmiotwoe, To AIIXA 15 avopéveror va €xel BeTKO avTiKTLTO 6T0 KOGTOVG KEPAANIOL KOl
oedopévouv 0Tl dev eviomioe TOAVO OPVNTIKO OVTIKTUO OTNV €LPOTOIKN otkovouia. Ot
TEAMKES GLUPOVAEG Yo TV €YKPLom TTov dnpoctevTnKay tov Mdptio tov 2015 nepreddpfoavoy
™mv &v A0Ym aglohdynon.

* http://ec.europa.eu/finance/company-reporting/docs/committees/arc/2016-06-27-european-public-good _en.pdf
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210 oaitnud ™G Yo mapoyn ovuPovAdv oxetikd pe v €ykpion tov AIIXA 9
«Xpnuoatoowovopukd péco», m  Emapomr, xoatdémv  dwfovAevong pe 1o HEAOS NG
Kavoviotikrig  emutpomng  Aoywotikav Oepdtov  (ARC), eviomoe oepd  {ntnpdrtov,
coumePAaUPAVOUEVOV BEUATOV TTOL ATTOVTIOL TOL ONUOGIOV CLUPEPOVTOG, TO, OO0 EMPETE
va avaAivBovv and v EFRAG. Zvykekpéva, (moe a&loAdynon Tov TpoTHTov avToL LITd
10 {PicHa NG €vvolag TG ovveong. Znitnoe emiong a&loAdynon g xpnong g €OA0YNG
a&log, Hetalh AA®V g GYEON LE TIG OVAYKES TOV HOKPOTPOOEGUOV ETEVOLTOV, KO TOV KOTH
mocov o1 aAlayég Ba pmopovoav VoL ETNPEAGOLY  OPVNTIKA TN YPNUOTOTICTMOTIKN
otafepotra. Tov XemtéuPpro 2015, 1 EFRAG vrnéfore omyv Emupony 11 ovuPoviég
OYETIKA PE TNV £YKpiom 0cov apopd to AITXA 9 «Xpnuatootkovopukd Méoay. Ot cuppovAég
™ EFRAG oyetwcd pe v €yxpion katéinyav oto cvunépacpa 6t 1o AITXA 9 mpodyet to
EVPOTOATKO ONUOGLO CLUPEPOV, e EQIPEST TIC EMMTAOGELS Y10 TOV ACPUMOTIKO KAASO Ao
mv epappoyn tov AIIXA 9 mpv and TV 0ploTIKOTOINGT TOL HEAALOVTIKOD TPOTHTOL Y10, TG
acpolotikéc ovuPdoec. EmmAéov, 1 EFRAG danictowoe 611 1 gpappoynq tov AIIXA 9
OVOUEVETOL VO, GUUPAAEL GTN GLVETH AOYIOTIKN.

To 2015, n EFRAG ovpueteiye om owodikacia dwwfodrievong tov ZAAIL ko e&édmwoe
EMOTOAEG UE TOPOTNPNOES KOTOTY ONUOclag OtafovAgvong yio dAieg OlaknpOEel Tov
YAAIL, cvureprrapfovouévon tov gvvoloroyikov miouciov. EmmAéov, 1 EFRAG ocuvéyioe
T1¢ ov{ntmoelg oyxetikd pe 1o AIIXA 4 «AcpoMotikéc cuUPAcEIg) Kol CUUUETELXE EvepYA
ot OwPovAedoelg oyxetikd pe TG mpotdoelg tov XAAIl yww v Tpomomoinon tov
VETAUEVOL TPOTLTOL AITXA 4, TPOKEWEVOL VO AVTILETOTIGTOVV Ol TPOGMPIVES EMITTOGELS
TOV SAPopwV Nuepounvidv évapéng toxbog tov AIIXA 9 «Xpnuorooixovouixa Méoay Ko
TOV VEOL TTPOTVTOL Y10, TIG ACPOAICTIKEG CLUPACELS.

3.2. YOVUTTOAOYIGHOS TG TOAVHOPPINS TOV AOYIOTIKAOV KOl OLKOVOULIKAV HOVTEAMV
Kol TOV aroyemv Tov ekppalovtar oty Evponaikn 'Evoon

Amd Wpvoeng ™, N1 EFRAG gpappolet dtapovn déovoa dtadikacio, n oroia avartoydnke
TEPOLTEP® UE TNV TAP0d0o Tov Ypdvov. H ev Adyw déovca dtadikacio MTPENEL GE OAEG TIG
ocuvioTwoeg amd v Evpann va ekppdlovv T1g andyelg toug oote va eéetdlovtal and v
EFRAG xo €Eaocpariler 6Tt AapPdvovtor vmoéyn 1n molvpopeic TV AOYICTIKOV Kol
OIKOVOUIKAOV HOVTEA®MV Kol Ol amdyels mov ekgpdlovior otnv Evponn kabog kot 6Tt Ta véa
AITXA avtoamokpivoviot 6tig avaykes g Evoong.

Y10 mlaioco g déovcag dwdikaciog avtie, 1 EFRAG dnpocievel oyédio Béocemv mpog
onuocto dStofodAELOT, TPOYUOTOTOLEL EMITOTIEG DOKIUES KOt AALDL €101 AVAAVONG ETMTOGEMYV,
dopyavavel eKONAMGELS TPoPoANG (optopéves amd TIg omoieg angvBuvovtot E101KG o YPNOTEG
OLKOVOLLIKMV KOTOOTAGEMV), OVOAUUPAVEL E18UKEC EPEVVES’, KOWVOTOLEL TO AMOTENEGOTO OE
EVILEPOTIKEG ONAMGELG KOl ONIOGIEVEL TIG TEAKESG BEGELC TNG.

Ot ovvedpldoelc Tov dotkntikod cvppoviiov ™¢ EFRAG kot g opddog Teyvikov
eunepoyvopovov s EFRAG eivar avoytég oto Koo, evd n nuepnolo odtaén kot ot

> To 2015 oL eV AOyw £PEUVEC TIPOYHOTOTIOW|ONKAVY TIPOC UTIOOTAPLEN TNS A€LoASGYNonG Tou AMXA 9.



TEPIANYELS TOV CLUVEOPLAGEMVY, KOOMDC KOl TO GCUUTANPOUOTIKA £YYPOPO Yo TV NUEPNOLN
olataln tov ovvedprdcewv tov dtotknTikod cvpPoviiov g EFRAG, dnpoociebovior otov
ototomo g EFRAG. Ot culntmoelg vrootnpilovior Tepottépm amd TG TOPATNPNCES TOV
Aappévovtal amd to GLUPOVAELTIKO POPOVLL TOV APUOSIBV Yo TOV KAOOPIGUO TPOTHT®V TNG
EFRAG kot amd Tig efedikevpéveg opddeg epyoosiog ™ EFRAG. Ta otoyeio mov
Aoppavovtar and v emtponn xpnotdv s EFRAG eival amoldtmg amoapaitnto yuo Tig
epyacieg ™e. H dapopormompévn odhvBeon tov opddwv avtdv, Koo Kot TOL S101KNTIKOD
ovpPoviiov kot g opddag texViKOV eumepoyvopoveov mmc EFRAG, 6cov agopd to
YE®YPOAPIKO Kol TO emaryyeApotikd vropfabpo e€acparilel, mépa amd ™ déovca dadiKacia,
ot EFRAG Aoappdvel 0e6vtmg vmoyn OAES TIG SL0POPETIKEG AMOYELC.

3.3. Eq@oappoyn g petappvdmong g owkvpépviong vetepo amd cveToon NG
ék0gonc Maystadt

H petappdbuion g dwkvBépvnong e EFRAG, n omoio 1€0nke oe epappoyn v 31n

OxtoPpiov 2014, evioyvoe T VOUOTNTA KOL TNV AVTITPOCSOTEVTIKOTNTO TNG OPYAVOGNG Kot

elye g amoTéAEGHO P10l O GLVEKTIKY dtadtkacio yia tn ovupetoyn e EE ot dadikasio

kaBopiopod mpotimev. A&iler va emonuavOel 61t 1 EFRAG «koatéinée oe OAa TO

ocvunepdopatd tg 1o 2015, pe cuvaiveon, yopig va xpeGToOV YNeoeopies.

Metd 10 Tp®dTO £T0¢ AgtTovpyiag Tov, T0 VEo d1oknTikd ovpfovito g EFRAG mpoéfn oe
EMOKOMNOT TNG 0mOO00NG KOl TNG OMOTEAECUATIKOTNTOS TOv, {ntdvtag petald EAlmv
avaTPOPOdOTNOT Al TIG 0pYavacels HEAN tov. H emokdnnomn, n omolo kadvmrel petypo
OTPOTNYIKOV Kol EMYEPNOOKOV {nTnuatov, kadmng kot {nmudtov ookvBépvnong, anédeiée
OTL GUVOAIKA M VvEa dopr| Ol0KVLBEPYNONG AEITOVPYNCE IKOVOTOMTIKE, LE OMOTEAECUA TN
BeAtimon g aglomotiag g opydvmong. Eykpidnkoav d1dpopec GLGTACELS Yo TNV TEPAUTEP®
BeAtioon Mg oamoterespatikdtTog TV Oopactnpotitov s EFRAG oto péliov.
Ewwotepa, evioyibnke o porog TV emionpov TopatpnTodV (EVPOTUIKES ETONTIKES APYES
kot Evponaiky Kevipun Tpanelo) katd ™ dwodikacio Ayng anogdcemv oto AX.

2116 30 Iovviov 2016, n Emrponny mpdtetve tov Jean-Paul Gauzes, mponv evpwPovientn, mg
poedpo tov dtotkntikov cupPoviiov g EFRAG. H npdtacn vroyneidmrog tov k. Gauzes
elye mponyovpévag eykpBet amd 10 Evponaikd Kowvopfodio kat to Zoppodio. O k. Gauzes
dropiotnke emonuwg v In Ioviiov 2016 and ™ yevikn ocvvérevon g EFRAG. Yno v
nyecio Tov avapévetar va 600el véa mBnon ot petappubiopévn opydvoon.

H ékBeon Maystadt® evBappuve v EFRAG vo ovveyiost TIC Tpoomadeleg eKmOVIONG
EKTIUNCEDV EMATOCEDV TOV VO OVIATOKPIVOVTAL GTIG OVAYKES TMV YPNOTMOV Kol TOV
evpomaiov vopobétn. 1o miaicto avtd, 1 EFRAG éyel onpeuwost onuaviikn tpdodo otnyv
avamtuén Tov duvapkol ektipnong emmtooev and to 2016 ko petd. To mpocwmikd g
Emtpomng €xer ouvopdpuet v EFRAG o1t d1adikacion avt| HETOAAUTAOEHOVTOG TN CYETIKN
neipa ™G H extiunon emmtocewv oyetkd pe to AIIXA 16 «Miocbwoeic», n omoia Oa
epANeOel oTic GLUPOVAEG GYETIKA e TV €YKPLOT TOL €V AOY® TTPOTLTOL, B YpNoIUEDTEL,

® http://ec.europa.eu/finance/accounting/docs/governa nce/reform/131112_report_en.pdf



TAOTIKA, YO TNV TEPAUTEP® O1KOOOUNON KovoTnTtv kot euneplov g EFRAG otov ev
AOY® Topéa.

Y1g 13 Ampidiov 2016, n Emuitponmn mpoteve oto ZvpuPodio ko 1o KowoBodio v
nopdraon e xpnuotodomonc e EFRAG yw tyv mepiodo 2017-2020”.

4. PIOB - EEEAIZEIX XTH ATA®OPOITOTHEZH THEX XPHMATOAOTHZIHE TO 2014

To PIOB eival empopticpévo pe v enifreyn g dadikaciog mov cvvendyetor Béomion
Atebvav Eleyktikov Tlpotdmov (ISA) kor dAAov dpactmpotitov ™ IFAC (Awebvrg
Opoonovdia Aoyiot@v) yoo to dnuocsto ovugépov. Ilpokewévov vo exterel opbBd Tic
ONUOVTIKEG OVTEC AELTOVPYIES OMUOGIOL GUUPEPOVTOG TPEMEL VO YPNUOTOSOTEITOL KATH
tét00vV TPOTO dote va dwutnpel v aveCapnoio tov. H opbn dwapoponroinon twv anydv
YPNUOTOOOTNONG avapEvETOL Ol LOVO va eEAGPaAicEL T S10THPNON TNG CLVEXELLG TOV Kot
mv ave€aptnoio Tov, 0AAd Kot va eVioYOoEL TV avTiAnyn mtepi g ave&optnoiog Tov. 1oV
Topéd TV SEBvOV TPOTUTT®V AOYIOTIKOD €AEYXOL, M avAyKkn yuo dlogopomoinon Tng
YpPNUaToddToNG €lxe MOM avayvoplotel katd T petoppvduion g IFAC 1o 2003. H
petoppvBuon avty dvoige to opopo yu ™ onpovpyia tov PIOB, 10 omoio, otn Pdon avty,
avapévetor va. ypnpotodotBel amd dapopetikég mnyéc. Avtn mn mpocEyylon elxe €Ktote
avékabev vroompybel amd to Monitoring Group (opddo mopakolovOnong), T oedvy
opyavmon mov givor apuoddta Yo TV Tapakorlovinomn g petappHOpiong e dtakvPEpynong
660V apopd ™ o1eBvn TVTTOTTOINGT TOV AOYIGTIKOV EAEYYOVL.

Amo v dpvon tov to 2005, g to 2010, omdTE TEONKE OE EPAPUOYN TO KOWOTIKO
TPOYpOUUe ypnuratoddtong mov Oeomiotnke pe v oamdeacn 716/2009/EK, kot ektog
OPIGUEVMV GLVEIGPOPDV G€ €100g, T0 PIOB ypnuatodotovviav anoxietotikd and v IFAC.
H ovppoinq g EE v mepiodo 2010-2015 éxer wbnoet cepd yopnydv va mpofovv kot ot
10101 6€ cCLVEIGPOPEC.

Ta xkepahaia mov datifevron and v IFAC og éva 0e00UEVO £TOG OVTIGTOLOVV GTI HEYLOTN
eyyonuévn ovpfoin mg IFAC mov mapéyetar oto PIOB yopic mepartépo mapéppoon ond v
IFAC. Zt6x0¢ TV cuvelspopav amd myés ektdg g IFAC glval va avTiKataoT ooy Kot og
€K ToOTOL Vo petwcoovv M ovvelspopd g IFAC yu to ocvykekpiévo €toc. Idavikd, to
1060070 NG cvvelsPopdc TG IFAC otig ouvolikég etnoleg damdveg Tov PIOB 0o mpémetl va
elvar kéto tov 50%.

Koatd 1o étog 2015, 6nwg eppaivetal 6tn 6eAMon 1 TV OIKOVOLIK®OV KOTOAGTAGE®V, TOL £5000
tov PIOB avABav cg 1.532.907 gvpm. And v IFAC eEacpariotnrav 930.154 evpd, m0oco
nov avtiotoyel oto 60,67% 1oV cuvorov. H Evponaikn Emutponn diéBece 312.000 gvpd
(272.000 gvpd 10 2014), ot 10 20,35% TOVL GLVOAIKOV TOGOV. ATO TNV Ap)1| Aoyodociog
tov Apmov Ntdum eEacpariomray, 0nwg kat to 2014, 120.000 gvpd, T0cd TOV AVTIGTOLYET
o010 7,82% tov cvvoiikov mocov. H IOSCO 61ébeoe, dmmwg kot o 2014, 100.000 evpd, 1050

" https://ec.europa.eu/transparency/regdoc/rep/1/2016/EN/1-2016-202-EN-F1-1.PDF
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mov avtiototyel 6to 6,52% tov cvvorov. H Tpdanela Aebvav Alakovovicudv, oe chykpion
pe to 2014, peimoe m ovverlspopd g o€ 23.000 gvp®, T06o6 mov avtimpocwnevet 1o 1,50%
oV cLvorov. To XvppodAito Xpnuatoowkovouikng [TAnpoeodpnong tov Hvopévov Baciieiov
d0éBeoe, Ommg kot o 2014, 40.000 gvp®d, T0cd mov avtictoryel oto 2,60% ToL GLVOAOL. Ta
vrorowma 7.753 evpd avtioTorohv o€ £6000 amd TOKOVC.

H ovveispopd e IFAC (60,67% g cuvolikng ypnpatoddtong tov PIOB to 2015) sivan
Katd Tt peyoAddtepn and to mocootd tov 2014 (58,19%). Avtod ogeidetar, Pacikd, otnv
arovcio cuvels@opdg and v [Hoykdoua Tpdrela (35.832 exot. evpd to 2014) Ko o
peimon g ovveloeopdg and v Tpanelo Aebvaov Awokavoviopmv (23.000 evpd ovti yio
55.000 EUR 10 2014). Tobto @aiveton va ovtikatontpilel v TpEYOLCa, TayKOGHO Téom
e TTOUEVNG ONUOCLOG YPNUATOOOTNONG OV OPEIAETOL GE UOVIIEG OLGUEVEIS OUKOVOUIKEG
oLVOT|KEG.

To &pbpo 9 mapdypapog 5 Tov Kavoviopoh TpoPAénetl 0T, €4v 1 XPNUATOOOTNOY OO THV
IFAC o¢ éva dedopévo étog vepPet Ta 600 Tpita TG GLVOMKNG ETNGLOG YPNLATOOHTNONG TOV
PIOB, n Enutponn) mpoteivel 1oV TEPLOPIoUO TNG ETNOLOG GLVEICPOPES TNG Y10l TO £T0G AVTO GE
300.000 gvpd xot’ avotato opro. Katd 1o étog 2015, kKt 1€1010 dev €ixe cvpPel kot wg ek
T00TOV, dgdopévov Ot To Kpiowo Opo cvvelspopdg g IFAC mov opilel o kavoviopog
(66,66%) dev eiye emrevyBel, n Emtponn dev yperaletor va avabempnoel T GuVEICQOPE TG
npog to PIOB yw 10 2015.

5. Y YMIIEPAXMATA

Topvpa ATTXA

Ta 600 onuovikd mpdtuvma mwov Eyxovv ekdobel amd 1o ZAAIT 10 2014, AIIXA 9
«Xpnuarootkovouiko, Méooy xor 10 AIIXA 15 «Ecoda arno ovufoocers ue melotecy Ppiokovion
eni Tov TOPOHVTOG 6T0 6TAO0 NG £ykpiong otnv EE petd and HBetiky a&loldynon avtov tomv
npotvmewv ond v EFRAG. To 2015, 10 ZAAIl olokANpwoe €vo akOUO CNUOVTIKO VEO
npdtumo: to AIIXA 16 «MioOwaeicy, mov dnpocievtnke tov lavovapto tov 2016. To ZAAIIT
OUVEYICE E€TMIONG VO AOYOAEITOL UE GEWPA GAADV ONUAVIIKOV E£PY®V, EOIKOTEPO LE TIG

ACQOAMOTIKES GUUPAGELS, TNV TPOTOPOVLAIN YVOGTOTOINGNG KoLl LLE TO EVVOLOA0YIKO TAAIG10.

Qg mpog 10 katd mocov o AIIXA:

AopPavovv de6vimg oYM SPOPETIKA EMYEPNUOTIKG povtéda: Xto AIIXA 9
avayvopiletor pnTa 1 ONUACIO TOV ETXEPTUATIKOV HOVIEAMY Y10, TOV TPOCIOPIGUO
NG EMUETPNONG TOV YPNLOTOOIKOVOLK®OV HEcwV, To 0 AITXA 15 Bewpeiton apkovvimg
EVEMKTO (OOTE VO OVTOTOKPIVETOL GE OLLPOPETIKA EMXEPNUOTIKA pHovTéAa. To
EVVOL0A0YIKO TAAIG10 OTVEL LEYOAVTEPT ELPAOT) GTOL ETLYEPTUATIKO LOVTELQL.

*  Avtikatontpilovv TIg TPAYUATIKEG CUVETEIEG TMOV OIKOVOLUK®V cuvoilaymv: To ATTXA
15 emruyydver Tov 6tdy0 awto kot to AIIXA 16 emdubkel vo amoTum®veL akpiBéctepa
TG TPOYUOTIKEG OULVENEIES TOV OLKOVOUIK®MV GULVOAAQY®V KOl VO TAPEXEL TNV
OTOLTOVIEVT] SLOPAVELD GYETIKA LE EK MOODOEMG TEPLOVOIOKA CTOLXEID 1) VITOYPEMCELS
tov etapeiwv. To AIIXA 4 «Aopolicrikés ovufaceicy, mov POMG OAOKAPWGCE TO
SAATL, ovopévetor Kot ovTd Vo OOTUTIMVEL PEUAICTIKO KOl VO TOPEYEL UEYOADTEPT

11



OLYKPIGILOTNTO TOV OIKOVOMK®OV EMIOOCEMV TOL OCPOACTIKOD KAAOOL avd TIg
olapopeg mep1pépeteg. EmmAéov, oto evvololoyikd mAaicto Bo eicoybel n évvola g
VIEPOYNS TS OVGiag Evavtl Tov TOTOV, TOL Eival GNUOVTIKY Yo THV 0pBN amewdvVIoN
TOV OIKOVOUIKADV GUVOAALYDV.

*  Aev glvar vrepPorkd mepimhoka: To AIIXA 9 givar éva ovvBeto mpodTLIO, VGTOGO
EICNYOYE OMAOVOTEVCELS OTI AOYIOTIKN] TMV YPNUOTOOIKOVOHK®V pécwv. Koatd
yvoun g EFRAG, 6nwg datundveton oT1g GUUPBOVAES GYETIKA e TNV £YKPLOT, TO
AITXA 9 dev mepiéyel molvmAoka onueia Tov va dvoyepaivovv v katavonon. To
AITXA 15 givon mo mepimAoko amd to TpdTLIO TOL AVTIKAOIOTA, dAAE TOVTO pUTopel va
dwororoynBel amd to yeyovog Ot T0 TPONYOVUEVO TPOTLTO deV aVTIKATOTTPILEL TAEOV
JeOVTMOG TNV TOAVTAOKOTNTO TV GUYYPOVAOV EMLYELPNLATIKOV GUVOALAYDV.

*  IIporaupdvovv texyvmtés Ppayvnpobeoueg otpefrlodoels kot oTPEPADOCES  TOL
oyetiCovtar pe ™ petapintomra: To AIIXA 15 givor amoteleopatikd otnv TpoOAnym
TEPMTOCE®V PeTaPAntoTTag, dedopévou ot Teptlapfavel datdéelg mov spapuodlovral
otav vrapyel afefordotTo oTNV ovoyvoplon HEAAOVIIKGOV £600mv. Ocov agopd To
ATIXIT 4 «Aopaiiotikes ovupfaoeicy 1 EFRAG Ba efetdoet avtv v TTuyn Katd
ddkacio £ykpiong Hetd T dNpocicvon tov Tpotvmov ord to TAATL

Ocov agopd 10 €vvoloroyik6d mAaiclo,  Emtponn emoavorapfaver m otpi&f g oty
EMOVOPOPA TNG €vvolag TG obvveong kKot Bo mapakolovbel oteva Tic eeMEelg petd
onpocigvomn tov avabempnuévov evvororloykod mioiciov amd to ZAAIL pe v mapélevon
g mpoBeciog VTOPOANG TOPATPNCEWV.

Téhog, n Emtpomn yopetilet ) 01€£001KT avAALOT TOV OMOTEAEGULATOV, TTOV GLVOSELE TO VEO
npotumo AIIXA 16 kou kaAel 0 ZAAIT va eufabivel oty oviAVoT TOV ETMTOCEOV TOV
VE®V 1] TOV TPOTOTOUUEVOV TPOTLTTMV.

EFRAG

Me v vAomoinon ¢ petappvouiong g otaxvPépvnong e to 2014, n EFRAG givon mhéov
OeOVIMG EEOTAICUEVT] DOTE VO EVIGYVOEL TN VOULOTNTA TOV 0Ecedv TG Ko vo cuuPdAet
ONUAVTIKA 6TV €MiteLEN TOL 6TOYoL 1| Evpdnn va ekepaletar pe eviaio @ov).

H EFRAG ovvéyioe va Aappdvel vmoyn oTig aEOAOYNGES TG GYETIKA UE TNV €YKPLOT| TO
katd wocov to. AIIXA mAnpovv Ola ta teyvikd kprrrpro tov kavovicpov AAIT ko evicyvoe
mv euPéretn e aEoAdYNoNG TG ®G TPOG TO KOTA OGOV Ol VEEC 1| Ol TPOTEWVOUEVEG
OTTOLTHGELS TNG YPNLUOTOOIKOVOLIKNG OVOPOPES TPodyouv To dNUOGLo cupeépov. Tovto €ytve
EUPAVEG OTIG GUUPOVAEG GYETIKA pe TNV £YKPLOT TOV 000 CUOVTIKOV TPOTOTT®V, Tov ATIXA
9 «Xpnuorooixovouixa péooy kol 1ov AIIXA 15 «Ecoda ord ooufocels ue meldtegy mov M
EFRAG vréBare otnv Emrponn to 2015.

H Emupormn youpetiler emiong tig mpoondBeiec g EFRAG va avoartoéer mepatépm Tig
KOVOTNTEG TG O€  OYE0N  UE TNV OVAALGY TOV  ENMTOCEOV TOV  TPOTHTWV,
CUUTEPIAOUPOAVOUEVOV  LOKPOOIKOVOUIKAV EMMTOCEDV, OM®G €ivol Ol EMATOCEL OTN
YPNUOTOTIOTOTIKY oTafepdtnTa 1| TV owovopkn avantuén oty EE. To 2016 n Emtponn
Ba cvveyioel va mopakoAovdel TV avamTuEn TOV IKAVOTNTOV EKTIUNONG TOV EMMTTOGEMY TNG
EFRAG.
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Xapn o devpouévn déovoa dadikacio, 1 EFRAG ftav oe 0éon va a&loroyel emaprdg
KT OGOV To VEX M TPOTOTOMUEVO O1EBV AOYIOTIKA TPATLTO. OVTOTOKPIVOVTIOV OTIG
avdykeg g Evoong Aappdvovtag vroyn v moiAio TV AOYIGTIK®OV KOl OKOVOUIK®OV
povtédwv Kot amdyewv otnv EE.

PIOB

Ocov agopd to PIOB, 1 dtapopomoinon tov anydv ypnuUatoddTnoNg GLVEXIGTNKE OTMG Kol
10 mpornyovpevo €tog, pe egaipeon v Hoykdopo Tpanela. To cvvoAikd mocd mNYdV
€000V mov dwutédnke and v IFAC to 2015, dnwg paivetor otn celda 1 TV olkovopuK®V
mg Koataotdoewv, sivar 60,67%, Mror eivor xoatd tL vymAdtepo amd to 2014, 0ArG
eEaxolovBel va unv vrepPaivel 10 KATOPAM TV dV0 TPitwV OV TPOPAETEL O KAVOVIGUOG.
AvTtd avtavokAd TNV EAAMm| ONUOCIO. YPMNUATOdOTNON, G OAO TOV KOGHO, AOY® TOV
VOIOTAUEVOV ONUOGLOVOUK®MV TEPLOPIGUAOV TOL OMudcsov topéa. Ta emdpeva ypdvia M
Emutpon) Oa eEakorovBnoel va mopaxorovdel tig €€erilelc otn ypnuatoddTnon Kot o
ovvepyaletot pe dAho epumiekopeva Lépm, 10iwg pe dAra péAn tov Monitoring Group (opdda
napokolovdnong), yio va eEacporiletar 6Tt o PIOB gnweeieitar amd Eva diavyég, otabepd,
SLLPOPOTOMUEVO KOl KATAAANAO GUOTNHO ¥PNUATOIOTNONG DOTE Va givol og BEom va épet
o€ MEPOG, OVEEAPTNTA KOl OTOTEAEGUOTIKG, TNV OTOGTOAN TOV GYETIKA HE TO ONUOGLO
GUUPEPOV.
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